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EthoLla OLxovoulky ExkBeon

K. KYTHREOTIS HOLDINGS PUBLIC LTD
KYTH

EAeypéva Evomoinpéva AnoteAréopata 2014 - Ztig¢ 24/06/2015 n EtfoLa
Tevikf Zuvédeuon — AlralOpata MeAdv kol ZXETLKA €yypapa

AvaroLlvoUutal 61Tl TO ALoLlRNTILKO ZupRoUALlo tng Etalpeslag evéxrplve OTLC
22/04/2015 ti1¢ EAegyuéveg Evomoilnuéveg OLkovoulkéc Koataot&os L 1ng
Etaitpeloag, toug EAsypévoucg ETRoloug NovaploaouoUc Ing Mniplkng Etalpelac
Kol tnv ExBeon via tnv Etalplkhy AltoakuBépvnon via to 2014 (“'n EtAocLa
ExOeon”) mnou Oua oulninbolv otnv EtAocLa T'svikh SuvéAeuon.
Ta eAeyPéva amoTeAéopaTa dev €Xouv oucL®dn dLaeopd amd Tnv Evdelén
AmOTeAé0UATOC TIOU OVAKOLVOONKe oTL¢ 26/02/2015.
To ALoLRNTLKO ZUUPOUALO a@oU éAafe unmdbyn OSAa ta dedopéva amopdolLos Vo uUn
npoteivel TNV KAToRoOAN peplouaTocg.
H EtAola Tev ik Juvéleuon oplotnke va ouvéABel tnv Tetdptn 24/06/2015
kKol opa 18:00 ota T'papela tng Etalpeioag otn NAeuecd (I'plPa Aryevy 38,
Ayiog NikbAoog). H EiLdonmoinon 3UykAnong 6o avoakolvwbel roal 6o oTaAel
ennpbdbObecua otoug petdYoUQ.
YonevOupiletal ota péAn tng Etatpeliac 1o dikaloua, mou moapéxetol omd TO
&pbpo 127B.- (1) tou mepl Etuatpeldv Néuou Kep.1l13 kol tn dit&Ttaén A.2.1.¢)
ToUu Kodlxa ETalplkAc AlaruBépvnong, yLla mpooBAkn Oeudtwv oOInv nuepnoLla
dlLataén Tng EthRolag TevikAg JuvéAeuong, mou Oa ouvéABel otLg 24/06/2015,
Kol UnofBoANg oxedlwv amopdocwv. IxetLlkh altnon oamd pérog 1 uéAn mou
KATEXOUV TOUAXXLOTO 5% TV €KOOPEVEOV PeTOXAOV (OLRKXLOUATOV YAQou) mPéme L
va AneBel og éviumn N NAEKTEOV LKA popen uéxpt TLg 13/05/2015 (TouAldyxLlLOoTO
42 nuépecg mpLlv amd Tnv nuepounvia tng EtAociac IevixkAg XuvéAeuong). To
oUVoAO Twv e€kOOUEVEVY HeTOXOV Tng Etaltpeloag elval 42.450.000. O1
dLeubUvoe ¢ anmooTtoANg elval: T.®. 51094, 3501 Aeuecdg, TnAeouoldTumo:
+357 25372282, HAegxtpovixkh: kyth@adamides.com.

IxovormoIlnT LKOC aplBudc oavT LTUNwV OAOKANPOU TOU Keluévou tng EtAcLac
ExOeong, o6mwg éxel eyxplBel xroalL vnoypopel, dLatiBetal oamd TO
Evveypouuévo I'papelo tng Etailpelioag (OfxkAac Avorawtn 35, Eagle Star House
, loc¢ o6popocg, 3030 Aeuecdg, TnA.: +357 25 818444, TnAeouoidtumo: +357 25
372282, email: kyth@adamides.com) koL omnd 1o I'papeia ALeUGBbuvong 1ncg
Etalpelag (I'piBa Aityevh 38, Ayiog NikdAwog, 3722 Aeueocdg, TnA.: +357 25
212800, TnAeouotdtumo: +357 25 585828, email: infolkythreotis.com.cy)
Kol KoTaxwpeltoal OTLg LoTooceAldeg wg ouvnuuévo otnv oavakolvwon outh. e
éviunn popoen n Etfola ExOeon OBo gival dlLabéoiun kol xatd 1tnv ETACLO
Tevik) ZuvéAeuon.

Adaminco Secretarial Limited
Tpoappatéoac tng K. Kythreotis Holdings Public Limited

Attachment:
1. KYTH 2014 Aud AnnRep
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AHAQZH TON MEAQN TOY AIOIKHTIKOY LYMBOYAIOY
TA TO ETOZ IOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

Zopgova pe 10 Apbpo 9, edhpun (3)(y) xon 7 Tov mepi Twv Ipodnobicenv Awphvelng (Kivitéc Aéieg mpog
Awmpaypdrevon oe PuBulopevn Ayopd) Népov tov 2007(N190(I)/2007), epeic v MéAn tov Aworentikod
ZopPovdiov tov Zvykporthpatog tg K. Kythreotis Holdings Public Ltd ywa 1o étog mov éAnke otg 31
AexepPpiov 2014 emPePardvovpe 61, £€ dowv yvopilovpe:

(¢) Ov evomouuéveg OWOVOUIKEG KOTOGTAGEL, TOV ZUYKPOTNMOTOS KAl Ot EEXDPIOTEG  OKOVOpLIKEG
xatactdoelg g Etoipeiag yio to owovopkd érog mov énée otig 31 AekepPpiov, 2014 KOTapTioTnKoy
obppove pe ta Awedviy Tlpétumo Xpnpatoowovopikig Avagopds 61w ovtd vioBetOnxav and v
Evponoixf ‘Eveon ka1 to ApBpo 9(4) tov Népov 190(1)/2007 kar ev yéver TNV epappoctéo Kumpuoxch

- Nopobeoio xor mapéyovv aAnbwi won dikoun ewéva tov oToyEiov evepynticod kar Tadnrikoy, ™mg
"OIKOVOIKAG KoTdoTacng kot tng s Tov exdétn kui ToV emiyepfoenv mov mepiauPivoviar oTic
EVOTIOMHEVEG OTKOVOIKEG KATOOTAGELS (g GHVOAD Ko

(B) " H’ExBeom tov Awowknrikot ZvpPoviiov mopéyst dikam avackémmon twv s&erifewv ko g anddoong g

' emyeipnong kabdg ko g Oéomg Tov exdéTn kAl TV emEPTicEmV mov meplapPivoviar oTic
EVOTIOUPEVEG OTKOVOUIKEG KATAGTAGELS (G GOVOAO, poli pe TV mEptypagn Tmv KuploTépmv KIVSTveV Kol
afepatotitov Tov avryerorifovy.

To AwounTikd ZvpPoviio Yroypaen

Mérpog K. Kv@pardrng
Hpoedpog kat [pdrog Extedeoticds Atowkntikdg ZopBoviog

. Kaoorag I1. KvBpardrng
Exteheotikég Atotienrucdg Zopfovdog, Tevikée Agvbovng

Xprotiivae IT, KvBpardrn
Exteleotikdg Atountixog Toppovrog, Otkovopikog Aevduveig

Adapog K. Adapidng
My Exteheoticég Aokntikdg TopBoviog )

Avdpéag I'. ITovpyodpag
Mn Extedeotikdg Atownrikég Toppoviog

' ' '
AoTog ZiakarMic _J _@\J‘L‘
Mn Extedeoticdg Awowrrucodg Zoppoviog

Aeneodg, 22 Anpihiov, 2015



K. KYTHREOTIS HOLDINGS PUBLIC LTD

EK®EXH AIOIKHTIKOY ZYMBOYAIOY
TA TO ETOZ IIOY EAHEE ITIE 31 AEKEMBPIOY, 2014

1.

Owovopikég kaTaoTGOELG

To Awumricé ZopPoviio vroPdriet yio éykpion v erficia EKBECT TOV Kau TiG EASYPEVEG EVOROIMUEVES OLKOVOLIKES
KOTaoTAGEL; TOV ZuyKpoTipatog yu 1o £Tog mov EAnée otig 31 AsicepPpiov, 2014,

Kvpiérepeg dpactnpréTiTeg TV ETAIPELDY TOV TUYKPOTHHATOS

Ot kbpieg Spacmpiétnreg g prrpucric Etapeiog kot tov ekaptnpévav etaipsiby g sivoa:

= K. Kythreotis Holdings Public Ltd - pnepuct] Erapeia - nepayayh ko Sddeom adpavav
VAKGV otV oodopiks Propmyavio

* K. Kvbpardrng - Zxupédepa Atd - g€aptnuévn etoupeion - mopayoyh Ko §140som Erotuovn
oKLPOdENNTOG

» KoOpopox (Acparrivk) At - ebaptnpévn etarpeia - mapaywyn poavaptypévig aceEATOD

KO avaAnym TexviKdy Epyov
Avaokomon arotelecpdTOV

Ot nwAficel; yio to &rog 2014 avijhlov oc €8.021.955 o ovykpion pe €8.054.431 yia 1o érog 2013, onuebvovrog
peiwon 0,4%. O xOkAog epyacidv otov Topéa odomotiog pewddnke kard 24,8% wvping Aéyw ToV HEWWHEVOV
KuBepynrikdv kot WTkdY Samavav oe texvikd £pyo KaBOE kat otV auinuévn OVTOY@VISTIKOTIITO oTOV KAGS0. O
Toptag okvpodépatog mopovsidler avénon 18,0% xuping Ady® aveAnymg ovykexpluévav Epyev oe TOAD
OVTOY@VIOTIKEG TILES KO O TOPENS AXTOPNOTG Topostdlel pikpt] peioon 6To kbKho epyacidv g TEENS Tov 5,6%.

To kdot0¢ TOAMCEOV MG T0606Té 6TOV KOKAO EpyacidY mopovetalel pikpr Bedtinon omé 97,9% 10 2013 oe 97,1%
0 2014, map& v avehootikdtnta peydrov pépovg tov eE6dwv. Bedtimon korayphpetor kar aTovg Tpeic Topeic

i Bpaomnpdtnrog Tov ZuykpoTiuaTtog Kuping AGY® Tng £viovng mpooméBEag GUYKPATNONG TOV uetaforldpevav

efodav nopayoynic.

To pkt6 xépdog napovoidler avgnon katd €64.777. To m0c00To PIKTOD KéEPSOVG oNpeincs EAappd avénom og dAovg
TOUG TOHES SpaoTNPIdTNTaS OF OYEOT HE TO MOGOGTO ToV £Toug 2013 Kar avépyeton o€ 2,9% yia Tovg Adyoug mov
TEPIYPAPOVTOAL 0 TV, AVTO T0 T0000TH e&akolovBel va Oswpeitar TOAD YapnAd oe GUYKPION HE TO TOCOCTE OV
dotnpodoe 10 TuykpOTNUA TPV TIG ENMTAGELS TG OIKOVOUIKTIG KpioTc.

Ta GALa E00da givon pewpévo. og olykpion pe 1o £1og 2013 kard €255.060 (peivon 76,1%). H peiwon auth opefieton
xatd kbp1o Adyo ota o080 omd TwANcELS TEAMDY PNYAVUATGVY TOV ZUYKPOTALATOG KoL 06 ELOTPGEELS EMOPUAGDY
XPEWTTOV TPOTYOLPEVOV ETOV OV Tpaypatomoudrkay kotd to £1og 2013. Emmpdodera evidg Tov Etovg 2013
Kataxwpnnke e10odnuo and Swkavoviopd kotd Ty Teht] S1evBETiion TOV E10TPAKTEOY TOCHY GUVIESENEVIC
etaupeiag ko and dypagn mpovoudv Y operég katd TNV eEoyopd cuykekpyiévov SpooTnploTATOV  TOL
npoyparonoinoe to Zuykpdtnua 6To TaPEAOGY.

Ta €€oda dwyeipiong ko1 ToAoewy Tapovcdovy shagpb psivon oe oxéon pe 1o 2013, kard €10.141 (nefwon
0,8%) wg omotéhecpa TNG TOMTIKTG TEPIOPIoHOD GAV TMV EE68V TOL TuyKpoTAHNATOC,

To Awwnuké ZvpPodio AopPavovrag vmbym Tig dvopsveic ouvlfikes otnv oyopd oKLPOSENATOC Ko
YEVIKOTEPC TOV KATAOKEVAGTICOD KAAGOV, TQ GTUAVTIKG GpVTTIKG GTOTELEGUATA TOV TOpER GKUPOSENOTOC Yia TO VIO
emiokdnnon £rog kar Tig BpoxvmpdOecpo apvITIKEG MPOOMTIKES, GMOPACICE TNV KOTOX®PNGOT amopeinong oV
gunopiky) ebvota dyouvg €309.250. To mocd tng amopsioong cuvumoroyicTnke oTNV KATAGTAGT AOYOPIAGHOD
onoTeEAECHATOV TOV £TOVCG,

H xaBopf) advénon omy edia tov tithwv mov kpatodbvrar yio epmopio kotd 1o étog 2014 avijAde oe €6.805 oc
olykpon pe kabapn peiowon dyoug €23.083 mov mpoypetomouinke to &tog 2013. To Awwmricd ZupBodAio
QMOQPAOCICE T1) UETAPOPE GTNV KATACTEOT AOYUPIAGUOD anOTELESUATOV, T060D Dyous €6.988 To omoio wpibnke 6L
anotelei péviun peiwon oe afieg tithwv oo eivar Sabéoeg tpog thGAnon.

Kard 1o grog 2014 ko1 @g anotéAecpa TnG YEVIKNG DPECT|G OTOV KOTAOKEVAOTIKG TOUEN KOt GTOV TOPER TOV OKIVITMV,
10 Zuykpotnpe nopovoinoce Cnuid and enavektipnon tev enevovtikdy 100 axviTev tyoug €278.506 og clhykpion pe
Cnuié om6 enavextipnon dyovg €339,220 mov npaypartonotfjdnke to £tog 2013,



K. KYTHREOTIS HOLDINGS PUBLIC LTD

EKOEXH AIOIKHTIKOY XYMBOYAIOY
ITA TO ETOX MOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

3.  Avook6anon amotehespdaTov — (GUvEXSR)

Ta xpnpotodotiks £Eoda mapovorilovv peiwon oe cbykpion pe to €tog 2013, kard €14.589 (usioon 9,5%) mov
ogeideTon 070 HEUDPEVO VYOG TOV SOVEIGILOD TOV ZUYKPOTHLOTOG,

H mpdvown yin popodoyio avépyetar og €113.412 (mototik) e chykpion pe €2.564 (Tiotetiks) yio o étog 2013 ko
avVaPEPETAL KLPIOG GTNY avomrposapuoyt TG npdvolag yio avaBariopevn goporoyia eni Twv gopooyikedy {nuidv,
g akiog TOV EREVOVTIKOV OKIVITOV Kol TOV anocféceav i TOV oKVTOV, eEOMAGHOD Kol EYKATAGTACEMY TOV
ZUYKpOTHHLATOG.

To Zvykpétpa xatd 1o érog 2014 mapovsince {Mud petd T g@opoloyic €1.713.878 ce olykpion pe (quid
€1.760.476 xatd To £r0g 2013,

H {nuid avé petoyr yio to érog 2014 avépyeton o€ 4,04 oevt (2013: 4,15 oevt iué avé, petoyn).

4. Zupfovior

Ta ovépoto v peEAdV 00 Aloiknrikod Zvpfovdiov katd v npepopnvia ovtig g £kbeong napovsidloviol ot
cehida 1. H xa. Xpiotidva KvBpoubrov kar 0 k. Aotog SiakoAdfg amoxwpoly ek mepitponic pe Paon ta Gpbpa 78
Ko 79 tov Kataotatucod g Etaipeiag, efvou enavexié&yor kar npocpépovion Yo enavekdioyh pe Baon to dpdpo 80
10v Kataotatico.

5.  Avefaprnror eheykric

O aveldptntor eheyirég g Etaupeiog k.x. MGI Tpnyopiov & Zia Atd eképpooav tnv embopia vo enovadiopiotody.
Pigiopa mov va gEoverodotel To Atowntiké ZvpBodiio va kaBopicer v apoBr| Toug Bo. katatedei oV Etmowx
I'evikn) Zvvélevon.

6. Afilwon Eraipucic Awokvpépvnong

To Awwmriké Zuppodho g Etarpeiag otig 13 Tavovapiov 2003 anogdotse v e@oppoyn GAGV TV Tpovolhy Tov
Kdduwa Eronpikng Ataxvpépynong («o Kbdikag») mov kotaptictnke omd 1o ZopBodiio tov Xpnuatiotpiov Afidy
:Kompov («XAK»). O Kddikog eivar avaptnpévog oty otocehido tov XAK (www.cse.com.cy).

H éxbeon tov Awwnticod Zvpfovdiov avagopwd pe tov Kddwa («n Exdeon EA») moparifeton petd tig
EVOTIOTHEVEG OUCOVOUIKEG KOTOOTAGELG KO TNG OIKOVOUIKEG KATAGTAOEL TG Mntpikfig Eratpeiag kon Srariferan oty
otooerida tng Etoupeiog www.kythreotis.com.cy.

H Eroupeio anoxdiver ané v npévoia A.2.6. Tov Khdwka avopopikd pe tov Siaympiopé tov 0écenv tov ITpoédpov
Tov AwwknTikod Zvpfoviiov kat tov Ilphtov Extedeotikod AgvBuvti). ZxeTikn} avagopd kat o1 AGyot Thg amoKAleng
nepigyovian oty ‘Exbeon EA v 1LA.2.. EEGAAov 1 eméictacm spappoyrig Tov Khduca otig Suyatpikég stanpeisg Sev
KOAURTEL TNV TIPSVoLR avOoQOpKG pe TV woppontia ot cvvleon TV SoknTIKOV Tovg cupPovAiav (A.2.1. tov
Kddwa) kot oyt ene&iiynon didetar otnv ‘Exbeon EA vrd LA.. Enekfiynon eniong napéyetan yio tnv avebaptnoio
0V Swikntikdv cupPoddav Avdpéa ITovpyodpa kor Aoilov ZiukadAf o1 onoiol cuprAfpOGAY evvén £ vInpeciag
oto Atoucnticd Zopfoviio (I1.A.2. oty EkOson EA).

Aev vmp€e ovowoTikn Slagopt petofd TV omotsAecpdtav mov mapovcuifovial o1l erholeg ebeleyuéveg
EVOTOMUEVEG OIKOVOUIKEG KOTAOTAGELG Y1t TO OKOVOUIKS €10 2014 kon TV Tehevtainy SNUoc1Eudiviay svEEIKTIKGOV

OTOTEAECUAT@V TOV ZUYKPOTHUOTOG.
Oheg o1 exdopéveg petoxég g Etatpeiag eivor cuwifeig pe dpowa kot ioo Siandpora gAéyyov kot yigov.

To Zuykpotnpa £xsr anotelecpoticés J081K0GiEg ETOLAGING TOV OIKOVOIIK®OY TOV KOTACTAGE®Y, LECWH TV OmolmV
01 GUVOALOYEG KoL TO, YEYOVOTE IOV TTapovoLdlovial ota AoyloTicd Pifiin HETOQEPOVTAL OTIG OIKOVOPIKEG KOTAGTAGEL,
TIG GYETIKEG YVOOTOTOOEL, Kol GALEG XPTHATOOKOVORIKES exOECEL; Tov Tuykpothuatos. H Swdicacio Swyeipiong
KIvdOvev Tov ZyKpoTUaTOg TOL KGADRTEL TNV TAPOVCIRCT] TWV OTKOVOUIKAV GTOLEIOV OMOGKONEL 6TV avayvdpion,
avédvon kol Swxelpion tov kwvddvev mov oyerifovior pe TNV KATAPTION TOV OIKOVOUIK®OV KOTAGTACEQV, TMOV
O(ETIKAV YVWOTOMOUWOEOV Kol GAMDY  XpNUOTOOIKOVOMKOV avopopdv &tol dote avtég vo eivar copPotés pe to
O(ETIKG. TTPOTLTO. YPTIHOTOOIKOVOUIKTG GVOPOPdg KOt TODG VOUOUG KOl TOVG  Kovoviopolg, mepirapfovopévng g

TEPLOBIKTC TANPOPSPNOTG



K. KYTHREOTIS HOLDINGS PUBLIC LTD

EKOELH AIOIKHTIKOY ZYMBOYAIOY
I'lA TO ETOZ IOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

6. Afiwon Erapucig AwkvBépwong (cuviyeia)

‘mov omouteftar and tovg Ilepi Ipobmobécenmy Awgdverag (Kwvnrég Akieg mpog Awampaypdteven oe PoOpigopevn
Ayopd) Népovg tov 2007 kon 201 1, g Kbnpov. Avtd EMTVYYAVETOL HEGEH TOV EVIOMIGIOD TMV KIVEHVOVY 0VGLOd0VG
avokpifelag otig exbéoeic kon S EQappoyhg Kal ThHpneng Suchidav eA&yyov Yy v npdAnym 1 tov gvioniond
oTotyginv ta onoio, Suvatdv vo, kotaAigovv oe ovo1hdelg avakpifeieg.

To mocootd oto HETOXIKO KeQGAOIO TNg Etaipeiog mov xatéysr xord KopdtnTo. KGBE pEAOG TOV Aowntikod
Zvpfoviiov, n/o avluyos, 1o avilike warsid TOVG Ko 01 gToupeieg oTig omoisg ot o1 KOTEXOUV GpEca 1) éupeca.
oV I0TOV 20% TOV Sikaud HOTOG YNQOL GE yeviKn ouvérevon Kabdg ko 1) drobpavon v TocosTdV THV LeToydV
TOV HEAGV TOV AloknTkod ZupBovdiov yr v mepiodo 31 Aekepppiov, 2014 xar 30 NUEPOV TP omd TNV

EVOTONUEVWV OIKOVOUIKDY KOTOGTAGE®DY. Avodvtikég mAnpogopisg g TPOG TO HETOYIKO KEQEAMO TNg Eroupeiag
avopépovral oTny onueioon 22 Tov evorompévay OKOVOLLIK®DV KATACTAGEWV,

Kébe pérog Tov Aroucnricond ZvpPovriov exréyerar and ™ Ievicr) Zovédevon tov netéyov g Eraipefog 1 dtopileran
ond 1o Awwmriké ZupBovio. Méhog mov Siopifetor and 1o Awiknticé ZupBovirio OMOYWPEL VTOYPEWTIKG KOTd TNV
TpdhIN endpevn Tov dopiouod Tov Etflown Tevikry Zuvédevon, N onola kot aroposifer yio v gKAOYT TOV. Zg kGOs
Emiowr Tevikn Zuvérevon aguanpetel kat’ apxodTTe 1o £va tpito Tav Ko 90pa. oknTIKdOY cLPPOvAGY Kot n
ENAVEKAOYY TOVG emoisTor o) £Tfi010 YEVIKT) cuvEAEvon. Mg owviin andgaon g I° evikfig Zuvékevons péhog Tov
Awxnricot ZupBoviiov Hmopel va Tovtel Tpv and 1 Aén g Onreiog Tov.

To Karaortaricé g Etoupeiag prnopsi va Tpomonomfel and ) Tevixn ZVvEAEVON TOV HEADVY pe £181K6 yhpiopa.

H eZovoia tov Aownricond ZopPovkiov sivar yevikd ko neplopifetar povo amé Tig ebovoieg mov mopéyovion o1t
Fevikr) Zuvédevon v Hetoxwv e Etonpeiag site amd tov Népo site ané 10 Katacraticé g Etawpeiog. H onépaon
£kdoong vEQv petoydv, EKTOG av apopd mopayhpnot ota péAn oy avodoyio, Tov A8 oné aurd KOTEYOPEVWY,
AopBavetar omé ™ T evikt] Zuvédevon kot o€ K& TepinTacn pefrol 1 kGBe popd oxvovea vopobeoia og 611 agopd
TN OXETIKT) TANpopGpnon. To dwaimpo ayophg iov ™G Etotpeiag petoxdv, extéc av GAwg 1 vopoleoia emiTpénet,
TapéxeTal oTo AWIKNTIKG ZopuBodiio and ™ T evikt] Zuvédevon yia xofopiopévn mepiodo e 1816 yrigopo.

Ot ovvbéaeig, ot 6pot evioric ka 1 Aertovpyia Tav StoknTikdy, Sl EPIOTIKGOV Kot enonTIKdhY opyavev mov opifovror
oOpPpwve e Tov Kdduko avagépovrar oty Exfeon EA.

Extég ané ZopBodrove mov KOTEXOLV KOTE KUPIGTNTO Gueca 1 éupeca wépav tov 5% Tov ex808évTog petoyucon
Keparaiov tng Etarpeiog, To Tpéowna To. onola Kateiyoy népav Tov 5% Tov ekbo0évTog petoyucon kepoAaiov g
Eropeiog eivon to axorovda:

31.12.2014 30.03.2015

% %

Nemesis Asphalt Co Limited 28,98 28,98
P. Kythreotis (Investments) Ltd 16,51 16,51

7. Kerdratn g Erapelag otig Ayopég tov Xpnpoatietpiov

Abyo g peiwone Tov moco6TOD dwionopds 010 £vpY KOwo mov TPOEKVYE amb Tig ovvaArayés Tng Nemesis Asphalt
Co Ltd xatd tnv mepiodo tov evBupépovrog Tng yia vroBolt} Snudaiog npéToons (Tov anoppipdnke and v Entrpor
Keparaoyopéc), 1o Zvupodiio Tov XAK 1o 2012 OMOQPACIGE TN HEThTOLN TG Erawpeiog and my Hopaiinin Ayopé

Kavovietikiig Anépaonc Yo Tig puBuldusves Ayopég tov Xpnuatiotnpiov, ot Béon tov Gpbpo 57 (5) tov mepi
Adubv ke Xpnpariotnpiov A&y Konpov Népov.

8. Mépopa

To Awxnriké ZvpBovito tne Etapeiog apob éhaBe veoyn 6ro 1o dedopéva amopioioe va un TpoTEIVEL TNV KaTafOAN
neploparog,



K. KYTHREOTIS HOLDINGS PUBLIC LTD

EKOEXH AIOIKHTIKOY XYMBOYAIOY
'lA TO ETOZ IIOY EAHEE ETIE 31 AEKEMBPIOY, 2014

10.

11.

Meroyiké kepdraro

Aev vrfipEav ardayéc oto HETOYWO Kepdato tng Etorpeiog o onofo mopapéver otig 42.450.000 (2013: 42.450.000)
UeToxéC. Aev vmépyovv  TitAol Tov ekdétn mov va mopéyovv eidikd. dianbpote gdéyyov GTOVG KaTdXoVg TOVG 1)
Omo101MTOTE TEPLOPIGUOL OTOL dwaibpora yheov and TOG KaTdyoug TitAwy Tr)g Eroipeiog,

Zopufdoeig pe cvpPodrovg kat cuvdedeptva npécoma

Extég tov apoifov tov ovupotrev mov mapovciitovron oMV onueiwon 6 tav evomompévav OIKOVOUIK®V
Katactdoemv Sev vanple GAAn oNuovTIKh oOpBaon petakd Tng Eratpeiag kon tov sopfoviav N ovvdedepévay
TPOCOHNM®Y nEPOV amb Tig ovpphoeig epyodooiog TV exTEAEGTIKGY cvpfobiov Tov Zuykpotfiuatog wov ovaQépovral
Kot aveldovrat oy onpeioon 29 tov evonomusvov OIKOVOUIKDV KATACTAGEMV.

Kupiérepor kiviuvor ka afepardTnreg

O1 xvpidrepor xpnparookovoukoi kivduvor kot afefordtnreg mov extifetar To Zoykpdmnuo kabhg ko ot TpémoL
OVTILETOMIONG TOVg EMEENYOHVTOL IO KiTw:~

MeroTikég kiviuvog

O mototkég kiviuvog eivar o kivéuvog mov amoppéet and TN KN TPNCTN TV VROXPEDGEDY and Ta avtiotoya pépn
0TS cuvardayéc. To Tuykpdnua kow 1N Etopeio Swaoparifoov my EQPapLOYN KaTGAANA®V apydV Kot eEacoparifovy
TV TPNON TOV CYETKOV Saducacidy TOPAKOAOVONGNG KAl EMEYXOV TOV MOTHGE®Y Tov didovrat. Ov moTmTIKOL
Kivéuvol Tuyydvouvy Eniong cLeTNUATIKAC mapaxorovlnaog yia mibavn TpOPreym emiceaidy XPE®WCTOV. Eminpbéofera
10 Zuykpdtnpa kar i Etaipeio HELOVEL TN GUYKEVIPROT TOTOTIKOD KIVEHVOL avoAappavovrog epyaoieg pe éva peydio
opOpd mehotdyv. H HEYoTN £KBEOT MIGTOTIKOD KWSHVODL mg Erapelog avimposwnedetar and to mogd, TV
XPMHATOOKOVOUIK®DV TEPLOVTIAKGY GTOLYEIMY OV OVOPEPOVTAL GTIG OIKOVOTKEG KOTOOTAGEL,.

Kivduvog peverérnrag
O xivéuvog pevetétnrog sivan o Kivduvog o mpokdnTEl GTav N Mén twv tepoveiakdy atoryelov kot vroyxpedoswv
dev ovpmintovy. Otav o1 Mé&eig dev ovpmintovy, N anodoTikdTnTe pnopei vo ovéndel oArd Tavtéypova umopei vo

Kivéuvog emroxiov

O «ivdvvog emroxiwy givon o Kivbuvog 1 aio Tov XPMHATOOIKOVOUIKOV HEGGOV Va Stoxupaiveta eEarriag oAAaydv ota
emtéKia ayopls. To 0080 kot N pon HETPNT@Y o epyacieg Tov ZUYKpOTALATOG Kot TN Erapeiog eEaptdvear ané
adoyés oTa emToKIO, ™G ayopds, epdoov 10 ZvykpTnua Kot N Etoipeia éxer onpavricg TEPIOVOIOKE oTOLYElR OV
pépovv t6K0. To Zvykpdrnua ko 1 Etapeia extifeviar oe kivduvo emroxiov ovapopikd pe tov Ppaxumpdfespo
davelou6 tovg. O davewsudc og KULatvOpeva. emttdkio ekBétel To ZuykpbTnuo Kot v Etoipeia og xivéuvo emitoxion

Kivfmvog svvallaypeTikdv Sagopdy
O xivduvog avtég myaler and apvnTikés petaBolés otig Tipég Ebvou cuvedrdyparog. To Zvykpdrnpe kot N Ezroupeia
vnéxewvtal og kivéuvo SUVOARXYHATIKDV S109opdv o EUTOPIKEG GUVOARAYEG OV YivovTol g Eéva vopiouara ko og



K KYTHREOTIS HOLDINGS PUBLIC LTD

EKOEZH AIOIKHTIKOY XYMBOYAIOY
I'lA TO ETOZ IOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

11. Kvpibrepol kivéuvor kan aBepardtnreg (ouvéysin)

Kivduvog tipdv ipnuatietnpiov

O xivBuvog avtég amoppéer and ™V avaAnyn eneviboewv og tithovg ELONYLEVOUG OE XPIUATICTHPIO. 01 Omoiot Adyew
TOV duvdpenv g ayopdc kot ™e Ehmong ot a&ieg tovg Tuyyavouy ovéoperhoewv. H ekteleotich d1ev0uvvan Tov
ZVYKPOTHHOTOG KL TN Eraipeiag éxel kaBopioer OTPOTIYIKY Kot peB63ovg cuveyolg TapaKoACVONGNG yia Edeyyo mg
avéinymg ka1 cuverrg Stxeipione tov kvdHvon THAOV XPNHATICTNPIOV oV peTad dAAmY neptopuPhvel v gvpeia

dwomopd og ELOTYUEVODG TiTAOVG Kot KoBopiopd opinv cuyKévipwong KivéHvoy avé OUYKEKPIUEVO EKSOTN.

12. "Epzova kou avantogn

To Awikntiké ZupBoviio g Etaupeiog AapBavovrag VAOYN TN OMRAVTIKSTNTO. ToL Topta épevvag Ko avéntuéng

evepyeia avdroyo 6mov Bewpei ovaykaio.

13. Teyovéra HETAYEVEGTEPE TOV LGOAOYIONOD

Ta yeyovéra petayevéotepa tov 100A0YIoHOD avagépovial oTn onueioon 33 tev evomomuévev OIKOVOK®DV

KOTAOTAoEWY.

14. Ztéyor kar mpoonTikéc

To Awwnrtiké Zvppovrio ™G eraipeiog avauével 6L pe Phom Tig HExpL Tdpa evdsifelg kan Tic TPOONTIKEG OV
dwgpaivovial otov Topta TV KATAGKEVDVY, TO. AMOTEAEGUATA KOTE, TO TPEYOV £TOG OVOUEVETOL VO gfvat Enuoyéva Aéym

™G ouveEXILOuEVTG DpEoTC.
Agpecéc, 22 Anpiriov, 2015

Me evtoAf] Tov AloknTikod Tvpupoviion

Arg ADAMINCO SECRETARIAL LIMITED

TaTa NAZXANH, AtoiknTikde Zippovhog
\\(‘QﬁﬂQ\lV\

_Adamiﬁco Secretarial Limited
Ipappatéag g K. Kythreotis Holdings Public Limited
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

"ExBeon £mi TOV eVOTOUINEVOY OLKOVOIIKAOY KATAGTAGEMV KL TOV UTORIKAVY OLKOVORIKAV KATAGTAGEMY
6 K. Kythreotis Holdings Public Ltd

‘Exovpe ehéyEer Tig cuvmupéveg evomomuéveg okovopkég kotacthoeg e K. KYTHREOTIS HOLDINGS
PUBLIC LTD xa tov egoptnpévev thg (o «ZuyKpoTmuay), Katl TG aTopucs 01koVopKég kataotdse e K.
KYTHREOTIS HOLDINGS PUBLIC LTD (n «Etatpeia»), o1 onoieg amotehodvrar and tov EVOTIOUUEVO
W00AOYIoP6 Ko TOv 160A0Yopd g Etonpeiog orig 31 Aekepfpiov 2014, Tig evomoinpéveg KOTOGTACELG
Aoyapaopod amotelecpdToV, cUVOAKGOY £068mV, 0AAoyYdV oTa (S KepdAow Kot TOUEWKDV podV, KoL TIG
KATAOTACE, AOYQPWICHOD OMOTEAEGUGTOY, CUVOAMKOV ec6dmv, aAaydv ota e kepdlowo Kat TAPEKDV
podv tng Etaipeiag tov £tovg mov éAnée tnv nuepounvia avtr, xkabdg kot Tepidnym ONHAVTIKOV AOYIGTIKDY
ToATK®V ka1 Aowmég enelnynporikég tAnpogopisg.

Ev8dvy tov dioentikod ZopPovliov yia Tig 0mkovouikéc KaTOOTATEIC

To. Awwknuiké ZvpPodiio efvar vredBovo ywr TV KOTAPTION EVOTMOMUEVOV KOL GTOMIKGV OKOVOHIK®OV
katactdoewv g Etapeiog mov Sivouv aAnfwm ko Sixawm swodvo odppove pe ta Awbvi Ilpétoma
Xpnporoowovopikiig Avagopdg 6mmg avtd vioBethénkay omd v Evponaixi Evoon kot Tig QTQLTI|GELG TOV
mepi Etotpgudv Nopov tng Kompov, Keg. 113, ko ywo exeiveg i eowtepcsc Sukhidec mov 10 AwnTikd
ZopPodiio kabopiler wg anapoitntes dote va kobictaton duvath 1 KatdprTion EVOTOMUEVAV KOL QTOMIKDV
OKOVOPIK®V KoTaoTdoemV TG Etaipeiag amadlaypévov and ovcidhdeg codpoa, opethopévo site ot amatn eite
oe AaBoc.

EvGbvy tov edeykri

H ducf| pog evbivn eivar va ex@pdoovpe yvdpn eni avtdv Tov evomompévoy kat OTOHIKDV OVKOVOUIKDV
xatootioenv g Etapelag pe fhon tov éheyxd pog. Awvepyficape tov éeyxd pag odpgmve. pe ta Aebw)
[péroma. EAéyyov. Ta Ipdtomo 0wt amaitoby va GOUHOPPOVONNCTE PE KOVOVEC deovroloyiog kobdg kot va
oxedialovpe xar Sevepyodpe tov Eleyxo pe okomd tnv amdkrnon Ashoylopévig dopdiong Yo To €Gv ot
EVOTOMUEVEG KO Ol QTOMIKEG OWKOVOMIKEG KoTaoTdoelg tg Etapeiag eivor omeilaypéveg omd ovouDdeg
opdAipa.

O €heyyog mepilapfaver m Sievépyewn Sdkacidv Y TV omOKINGT EAEYKTIKGOV TEKUNPIOV OXETIKE pe Tor
TOGE, KO TIG YVOOTONOW|GELS OTIG EVOTOUMEVEG KOIL TIG OTOMIKEG OKOVOpIKES Kotaotdoels tng Etopeiog. Ot
emeySpeveg Sdwacieg Bacifoviar omnv kpion tov eheykri, mepthapPavopévig T ekTipnone Tov Kvdtvey
0VOUDOOVG GRAAUATOG TMV EVOMOUUEVOV KOl TOV OTORIKAV OIKOVOUIKDOV KOTACTAGEDV ¢ Etoapeiog,
opethopévou eite o omdtn gite oe Adbog. Katd t devépyeio avtdv tov extipfiosov kvdivoy, o EAEYKTNG
e&etdler g eowtepikég duckideg mov oxeTilovior pe ™V KATAPTION EVOTOMUEVOV KO OTOKODY OKOVOUIKQOV
KatooTdoewV NG ovidtniog mov Sivouv aAndwi ki Sikawn £KéVE pe OKomd TO OXESIOPS EAEYKTIKGOV
Swdcacudv  KaTIAMAGDV YL Tig TEPIOTACEL, OAAG Oyt pe okomd TNV EK@paoT yvoung emt 1ng
OMOTEAECUATIKOTNTOG TWV E0WTEPkdY SuAidwv g ovidtnrog. O éleyyog mepapBhver emiong mv
agloddynon g KaTEAANAGTNTAG TOV AOYIGTIKOV TOAMTIKOV OV YPNCILOTOMONKAY KAl TOV Agdoyiopévou v
LoyioTikdv extipnceny mov dywov and to Awikntucd ZupBodilo, kafdg kot Ty aEoAdynon e OLVOAKNG
TOPOVGINGTG TV EVOTOMUEVAY KAL TOV ATOIKDY OIKOVORIKOV Kataotdoewv g Etarpeiog,

ITioTebovpe 6Tt Ta. EheykTikd TeKpMpia OV £YOVHE ANOKTACEL eival eTapKy KoL KATGAANAG Yio Vo ToPEoYoLY
Péon yw v eleykTiky pag yvoun.
Mwownniké TvpBotio: I [ETEAZ, N. TPHTOPIOY, A. TPHFOPIOY, M. ANAZTASH, M. MAPKOY
Other Offices:

INMAPOL: T.O. 60254, 8101 I'ldpog - Kénpog Tna. (357) 26933957 $af: (357) 26936667  e-mail: pafos@gregoriou.com
AEMEZOZ: T.©. 53442, 3302 Aspeods - Kénpog Tna. (357) 25338850 Pak: (357) 25338851  e-mail: limassol@gregoriou.com
NAPNAKA: T.©. 40712, 6306 Adpvaka - Kinpog TnA.(357) 24620650 Pat: (357) 24658858  e-mail: lamaca@gregoriou.com

MGl is a worldwide association of independent auditing, accounting and consulting firms. Neither MGI nor
any ber firn accepts ibility for the acﬁgas, work, opinions or setvice of any other members.




Tvaopn

Katd m yvdpn pog, ot evomounpuéveg OIKOVORIKEG KOTAOTAGELS KOl Ol ATOMIKEG OTKOVO Mikég Kataothoelg divouv
aAnbwi] kar Sikam ewéve TG xpnpaTooKOVOMIKTG BfoTC TOL Zvykpotnuatog kot g Etonpsiag otig 31
AgxepPpiov 2014, kon TNG YPNUOTOOIKOVOUIKTG TOVG ENIBOONG KAl TOV TOUEOKOV PODV TOVG Y10 TO £TOC TOV
€Ange v nuepopnvio avti cdupava pe to Awebvii Ipdruma Xpnuatoowovoukig Avapopds 6mwg avtd
vioBerBnkay amd v Evpenaixh Evoon kat tig anartices tov nepi Etopewdy Nopov g Konpov, Keg. 113,

"Ex0gon eni dArov vopikdv anditiicsov

Zoppava pe Tig emmnpocdeteg amarrioeg tov nepi EAsyktdv kon Yroypewtikdv EAéyyov tov Ethciov ko

Evonomuévov Aoyapuacpdv Nopmv tov 2009 ko 2013, avapépovpe Ta mo Kitwm:

* - ‘Eyovpe néper dAeg T1g mAnpogopieg kai eEnynoeig mov Bemprioope avaykoiss yio oKOTOVG TOL EAEYYOV MO,

o Kotd ) yvodun pog, éxovv mpndei and v Etaipeio xatdAAndo Aoywotikd Pifhie, oty éxtacm mov
Qaiverar and v e€€taomn and epdg avtdv Tov BAioy.

* Ouevomomnpéveg Ko 0L ATOPIKEG OIKOVOPIKEG KATOGTAGELS GUPPOVODY HE T0, AOYIOTIKG Pipric.
Katd m yvoun poag kot and 6ca koddtepa éyxovpe mAnpopopndei kat odppova He Tig eENYNOELS TOL pag
860Ky, Ol EVOTOMUEVEG KA1 O1 OTOULCEG OUKOVOPLKEG KOTOGTACELG TOPEXOLV TIG ATAITOVUEVEG And TOV mepi
Eroupeubv Nopo mg Kompov, Keg. 113, iAinpogopieg pe tov anoirodpevo tpémo.

* » Katé ™ yvépn pag, or mAnpogopieg mov divoveon ot éxbeon tov Aouctikod ZvpfBoviiov cuvddovv pe
TIG EVOTLOMUEVEG KA TIG BTOPIKEG OKOVOUIKEG KATAGTAGEL,

Zoupava pe tig amartioels g Odnyiag OA190-2007-04 tng Empomig Kegoaayopag Konpov, avapépovpe
ot éxel yiver Ao etorpukiig SrvBépynong yia Tig TANpPoPopisg TOV CPopotY TG mapaypagovg (a), (B), (v),
(o7) ko1 (£) Tov GpBpov 5 g ev Adyw O8nyiog, kol amoterel 181kd Ao s €xBeong Tov AlowknTikod
ZopBoviiov.

Aldo Oépa

-Avtn n éxBeon, meprlapBavopivig Kat TG YVONNG, ETOWACTNKE Y10, T UEAT TNG Eratpeiog wg odpo ko pévo
ocOppave pe 1o Apbpo 34 tov mepl Eeyktdv xar Yroyxpeoticdv EAéyyov tov Emjowv kor Evorompévav
Aoyopuopdv Népov tov 2009 xar 2013 kat ye kavéva GAAo okomd. Aivovtag avTi} TN yvdpn dev
anodexdpacte 1 aveauBdavovpe gv0HVN Yo omolodrmote GAAO GKkomd 1) TPOG omo1odNnote dAlo Tpdowno oTn
yvdon tov onoiov awth 1 £kOeon Suvatdy va meptEADeL.

Ipnydpng N. [étoag

Eyxexpipévog Aoyiotrg kon Eyyeypoppévog Edeyirig
EK HEPOVG KAL Y0l AOYAPWOUS TNG

MGI I'pyyopiov ko Zio At

Eykexpwévol Aoyiotég kar Eyyeypappévor Edeyxrég

Drwpivng 7, 1065 Asvkwoio,
22 Ampudiov 2015
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

ENOIIOIHMENH KATAXTAXH AOT'APIAIMOY AIIOTEAEIMATON
I'lA TO ETOZ IIOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

. 2014 2013
€ €

Kbxhog epyaoidv 8.021.955 8.054.431
Koéo10g norfcswv (7.787.630) (7.884.883)
Mikt6 képdog 234.325 169.548
AX\a £006a 7 80.157 335217
‘E€obo nwAficemv kot Siavoprg (243.058) (229.288)
‘E€odu Srayeipiong (1.057.353) (1.081.264)
Amousioon tponelik@v katofécsmv 32 - (322.756)
Anopeinon agiog epropiknig sbvolag (309.250) -
AvEnon g dikawg afiag tov enevdvoewv

OV KpoTovvTol yio eunopio; 14 7.691 93
Meragopa Adyw pévyung peimong g aiog tav

enevdioemy Sodéoluwv npog TdAnan (6.988) -

Meiwon g Sikang akiag Tev enevévocmv

OV KpaTobvtal yio epwopic 14 (886) (23.176)
Meinon g dikamg akioc Tov eneviuTiKdV

aKwiToOv 12 (278.506) (339.220)
Xpnuotodotikd 0o 9 (137.414) (152.003)
Mepidio {nuibs and ovppetox oe ouvdedepévn

gtonpeio 25 (116.009) (120.191)

Znié npiv tn @opodroyia 6 (1.827.291) (1.763.040)
@opoloyia 10 113.413 2.564
Zmpuid £rovg (1.713.878) (1.760.476)
Baowkt] kau aMipwg katavepnpévn {npud

avé petoyr (oevr) 5 (4,04) (4,15)

O onuewboeis otig oelideg 16 péypt 38 amotehodv
HEPOG TV EVOTIOUNHEVAY OIKOVOUIKGOY KATOTTACEWY.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

ENOIOIHMENH KATAZTAXH LYNOAIKQN EXOAQN
I'lA TO ETOZ IIOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

b yio to 10¢

Eravekriunon étoug

Avanpoooappoyh avaBoilépevng poporoyiog oV enavektipunon
axivnng teprovoioag

Meragopd oty katbotaon Aoyoplaopod anoteleopdtmy A6y@ poéviung

peimong oty afia Tav enevdicemy dwbéotpmv npog thAnon

Meiwon oy dikon atio Tov enevdioswv mov ivar Swbéoipeg
7pog mdAnon

Zuvolkd £0da yia 1o éT0g

O onpeboeig onig oehideg 16 péypt 38 amotehovy
HEPOG TWV EVOTONUEVAV OLKOVOUIKAY KOTUCTAGE®Y.
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2014 2013
€ €

(1.713.878) (1.760.476)
(292.864) -
61.400 (2.684)
6.988 -
6.988 (1.747)
(1.931.366) (1.764.907)




K. KYTHREOTIS HOLDINGS PUBLIC LTD

ENOIIOIHMENOZX IZOAOI'TEMOZX
ITIE 31 AEKEMBPIOY, 2014

2014 2013
Znu. € €

IIEPIOYZIAKA LTOIXEIA
Mn kvkhogopodv evepynTiké
Axivnra, efonhopds icol eYKaTaoTaoElg 11 6.274.254 7.302.809
Epmopixn ebvow 31 1.487.469 1.796.719
Enrevdtoelg oe akivijra 12 2.486.549 2.750.849
Enévduon os ouvdedepévn etaipsio 25 575.927 691.936
Enevbiosig Subéores tpog mdinon 14 24.461 17.473
Atvelo og cuvdedepévn etonpsia 19 82.120 -

10.930.780 12.559.786
Kvklogopotv evepymtiké
AnoBéparo 13 1.380.436 1.280.024
Enevdoceig mov kpatodvral yia epmopio 14 25.250 18.445
Eumopikoi xpedoteg ko1 GAAo ypemotikd vadiowro. 15 2.795.109 3.292.603
®opoloyin 18 88.961 80.441
Msrpntd omy tpénele Kol 6To TapEio 736.591 702.539

5.026.347 5.374.052
Zibvoko meplovclakdy otoryeicov 15.957.127 17.933.838
TAIA KE®AAAIA KAI YIIOXPEQIEIX
1810 keQarono
Metoyxd kedhoio 22 7.216.500 7.216.500
AmoBegpaticd 5.193.563 7.124.929
Zhvoro 15imv kepahainv 12.410.063 14.341.429
Mn zpéxovees vroyxpediceg
MaxponpéBecpeg 86ce1g moTwTdV evoukiayopds 21 64.314 146.276
AvoBadlopevi gopodoyio 23 284.521 450.814
Zivodo pn Tpéyovewv vroypedoewy 348.835 597.090
Tpéxovoeg vroypedoeig
Epmopucol mototég ko 6AAa motoTicd vrdhowro 16 1.843.794 1.431.813
Tpéxovoeg 86a1g TIOTWTOV EVOIKIOYOPGC 21 85.750 85.750
Mapatpafrypote tpanst oy 20 1.268.685 1.477.756
Zvoro TPEYOVGOV VIOYPEDCEDY 3.198.229 2.995.319
Zivoro vmoypedeemv 3.547.064 3.592.409
Lovoho 1dimv keparaiov ko vroypedosvy 15.957.127 17.933.838
O1 owcovopricég KoTaOTAGELS £X0VY £YKPIOE] 0 To doumTied supPoviio otig 22 Azmpidiov, 2015.
1'[ 2§ K. Kpé mdrmg
0EdpeEA01KNTIKOD ZupBovAiov guBuvTig TuykpoTHUOTOG

7

O onpeboelg otig oehideg 16 péypt 38 amotehody
HEPOG TV EVOTOUEVAV OLKOVOUIKDY KOTUGTAGEDY.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

ENOIIOIHMENH KATAXTAXH TAMEIAKQN POQN
TIA TO ETOZ IIOY EAHEE ITIX 31 AEKEMBPIOY, 2014

.

Poij petpntdv ané Aerrovpyikés Spastnpiétnreg

Znué zpwv and 1M goporoyic

AvOTpOooappOYEG YioL-

Anocﬁéoatg axwvitov, eE0TAOHOD Kal EYKOTOOTAGEMY

Téxor mAnpuwréor

Téko1 elompartéor

Meplopara eronpaxtéa

Képdog ané nhinomn akwiitov, eE0TAIGH0Y KoL EYKUTOCTAOEDY

Metagopd oy kotdotasn Aoyaplacuod omoteleapatav Adym povipng
peiwong mg abiag Tov enevdvosmy Sabéoipwv npog ndinon

Meiwom g dixang a&lag Tov eaevduTiKGY vtV

Anopeiwon aiag epmopuctic bvorag

Mepidio {nuidc and cvppetoy oc cuvdedepévn etonpeio

Meiwon g dikong o&iug Tov enevdbosmv mov kpotodviar yia eumopio

AbvEnom g dikong akiag Tov encvicemy Tov KpatoHVToL Y10, SUmOpio:

(Meiwon)/abvénem oto anoépata
Meiwon otoug epmopikovg xpedoTas Kot GALS, XpewoTIkG VIdAoUTa
Avénen/(ueinon) otovg sumopikods mMoTmTég Kol GAAR TOTOTUCE LTGRO
Merpiyté and spyoaieg
D6pot wov TANphENKay
Kafopn pof petpnrdv and Aertovpyikés

dpootnprdTnreg

Po1j perprdy ané srevdutikég dpacTnprotnTeg

Téxot mov e1omplyBicay

Ayopd axivijtwv, £OTAMOUOT KaL EYKUTOOTAOE®Y

AyopG eneVEUTIKOV aKIVATOV

Adveo og ovvdedepévn etaipeio

Kpatwr xopnyla

Elompa&n and ndAinon axiviitov, eE0TMGHOD KoL EYKUTOOTACEDY

KardBeon perpnrav oe covdedepévn staipeio

Mepiopata mov slonphybnkay

KoBopr) pot] petpnrdv (mov XpTICIHOTOMBNKAY
na)and emevbutikég SpacTnpioTTEg

Pot] perpirdv and ypnpavodotikég SpasmprtnTeg
Téro1 wov aANpdOnKoy
Kofapn] pot) petpnrdv yio ddveia
Kabapr POT} LETPITAV Y10 EVOIKIXYOPES
Kabapn por) petprrdv mov yproipomordniay
Y10 XpNHoTod0TIKEG SpacTNPLOTITES

Kabapi} avEnon o perpntd

KOL GVTioTOLI0 TOV LETPTOV
MeTpyTd koL avriorolya perpyrdy

oTNY apy} TOV £T0Vg 24
Metpntd kou avrictogo perprrdv

670 Télog TOV £T0VG 24

Or onuelboeig otig oerideg 16 péypt 38 omotelovy
HEPOG TV EVOTOINUEVAY OIKOVOUIKDY KOTAOTACE®DY.
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2014 2013
€ €
(1.827.291) (1.763.040)
805.165 879.943
124.536 147.993
(3.087) (3.606)
(3.851) (1.319)
- (113.267)
6.988 -
278.506 339.220
309.250 -
116.009 120.191
886 6.168
(7.691) (93)
(200.580) (387.810)
(100.412) 468.500
497.494 1.360.430
411,981 (942.670)
608.483 498.450
: (38.205)
608.483 460.245
3.087 3.606
(69.474) (76.026)
(14.206) (8.331)
(82.120) -
- 19.806
. 208.653
. (40.000)
3.851 1.319
(158.862) 109.027
(124.536) (147.993)
- (81.421)
(81.962) (89.552)
(206.498) (318.966)
243.123 250.306
(775.217) (1.025.523)
(532.094) (775.217)




K. KYTHREOTIS HOLDINGS PUBLIC LTD

LHMEIQXEIX XTIZ ENOIOIHMENEX OIKONOMIKEY KATAXITAXEIZ
T'IA TO ETOX IIOY EAHEE ETIZ 31 AEKEMBPIOY, 2014

1.

TYETAZH KAI KYPIA APAXTHPIOTHTA

H etaipeia K. Kythreotis Holdings Public Ltd svoté8nke omv Kdmpo otig 11 Aexepppiov 1970, cov Wtk eTaupeio
meplopiopévig evdovng obupave pe tov Ilepi Etapeidbv Népo Kep. 113, Img 3 ®ePpovapiov, 2000, N etopeio
HeToTpdnnKe and WuwTikY o dnudata etoipsia cOpPove. pe Tov Iepi Etoapewdv Népov Keg. 113. Katd v ‘Extaktn
Fevuchi Zuvédevon tav petdxav mg etatpeiog mov npaypotonomidnke otig 9 lovviov, 2004 gykpidnke s1do6 yriglopa yia
oMlayt Tov ovépartog tng etarpeiog ané K. Kythreotis Holdings Ltd o K. Kythreotis Holdings Public Limited. H Kopro
Spaomprémra NG eTaupeiag sivan 1 Tapaywyy kor S1dBson adpavdv VAKGY Yia xpiion otnv owodopwr} Bropnyoavia. H
graupeio eivar 1 pmTpuct eTatpeic Tov cuykpoTHpaToS, £xoviag wg saptnuéves Tig sTonpeisg K. Kvfpadtng - Zxvpddepo
Adpired xon Ko6popox (Aoeairivk) Aipured pe nocootd 100%.

H «bpo. Spasmpiémra g etonpeiog K. Kubpaibng - Zxvpédepa Afuired eivan n nopoywyn ko duibeom eroiuov
okvpodépatog oy owodopki Popnyavie. H kopie. Spactpidtnta g etaipeiog KoBpopak (Acpbéitivk) At givar
TAPOYYT TPOAVOULYHEVTG GOPEATOL KoL OL AVEANYT TEXVIKAY EpyavV,

BAXIH ETOIMAYXIAY

(0) Apy} g suveLbpevng dpactnpréTnrag
O gvomompéveg 01IKOVOUIKES KOTOOTAOEL, £X0VV £TOoWaoTel pe Phon v apxf] NG ovvexlopevng pactnpiotnTeg
(going concern). Tlopd Tig mpoéogateg ekedibelg oTo owovopkd mepiédiov g Kompov Onwg avapEPOVTOL o1
onueinon 2(6) Twv OKOVOLIKAV KaTasTAGEMY, 1 AIEVOUVET TOV GUYKPOTHRATOS Bempel 6Tt 1 untpiki eToipsio Kol to
s GUYKPOTNHA EXOVV TNV UaVOTTITO. Vi GUVEXITOVY TIS EPYRGIES TOUG (G SPOGA OIKOVOIKT] POVESa.

(B) Ajrwon cvppépewong
O1 evomompéveg otkOVOUIKEG KATOOTAGELS £XOLV ETOWOGTEL OOPQOVE P Ta. Awbvr] TIpétuno Xpnpotootkovopixrig
Avagopdg (ATIXA) énag ontd viodetifnkav ané v Evpwnaixf Evaon (EE). Emiong, ou OIKOVOLLIKES KOTAOTAGELS
ETOWPdoTNKAY GOPQ@VE pE TIG anartroelg Tov nepi Etapeidv Nopov, Keg. 113, ¢ Kinpov, tovg mepl A&ubv kon
Xpnpomiotnpiov Afubv Kbdnpov Népovg kot Kavoviotikég Amopasslg ket Tov nepl tov IlpotmoBécemv Awpdvetag
(Kweég Aieg mpog Awmporypdreven mpog Pubpitéuevn Ayopd) Népovg tng Kompov.

(1) Baon empérpnong
. Ot owovopucés kotaotdoslg £xovv eroypootel pe Béon v apxf 1oL 10TOPIKOD KOOTOVG, £kTOG oM Ta aKiviTa,
" eykatootdoelg kot eEomMOuG, Tic emevdioElg oE okivnte, TG enevdboelg oL Kpatobvrol ywo gpmopio kal TIg
enevdoelg dwbéoiueg mpog mdANoN mov mapovewovion ot Sikoun afia Tovg KT ™ AEn tov Tpéyoviog
O1KOVOUIKOU £TOVG,

H pé6odog extipnong g Sikoung tovg aiag mapoveidleror otig mo kéte onuehosic.

(8) Yweéérnon véov kar avabsapnpévav Ipotinev kot Aleppnveldv
Amd v 1 Iavovapiov 2014, to Zvykpétnpa ko n Etatpeio vioBémoav 6Aeg Tig arlayég ota Awbvi [Ipétona
Xpnuatoowovoukiic Avagopég (AITXA) mov eyetiboviarl pe Tig epyaoieg Tovg. H viobénon avtr] dev £xel empépet
ONUAVTIKEG EAARYEG GTIG EVOTOINPEVES KOL OTOUIKEG OIKOVOUIKES KOTOOTAGELS TOV Zvykpotfpatog kot tng Eraipeiog.

Ta axérovba Ilpbtuma, Avabewprioelg o Ipdruma kou Awppnveieg £xovv ekSoBei adrd Sev Tébnkov oe woyd Y
etholeg ypfioei/nepiddoug mov apyitovv v 1 Iavovapiov 2014, Avté mov oyetioviar pe Tic epyooieg Tovg
napovsifovral mo kdte. To Zvykpdtnua kor 1 Etoupeio dev npotifevial va viofeTicovy Ta mto kérw TPV TNV
nuepopnvio wydog TOVC,

(i) Hpdrvma ko Aeppnveieg wov viodeTiiOnkay ané v EE
® AAII 19 (Tponororjoels) 'Txédw kabopiopévov meednudtoay: Tuvelcpopés epyalopévay (woydet Y erfioteg
nepddovg mov apyifovv v 1 petd tnv 1 IovAiov 2014).
Beltiboeig ota AITXA 2010-2012 (1oy0et i eTAio1Eg TEPIES0VG OV EEKIVODY TNV 1] PETE v 1 Iovkiov 2014).
* Bekndboeig oto AITXA 2011-2013 (1ox0e1 1o eTio1eg TEPIGSOVG OV EEKIVODY TNV 1] HETé, v 1 Iovkiov 2014).
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

ZHMEIQZELX ETIZ ENOIIOTHMENEX OIKONOMIKET KATAXTAZEIZ (cuvéyewn)
I'lA TO ETOX IIOY EAHEE XTI 31 AEKEMBPIOY, 2014

2.

BAZH ETOIMAXIAX — (cvvéysia)

(8) Ywbémon véwv kar avabeopypévov Mpotdinev ko Aepunveudy — (svvéxewa)

(i) péroma kar Areppnveieg wov dev vioBeTiiOnkay omé Tny EE

(e

AIIXA 14 'AvaBoAd6pevor kavovietikol Aoyapuaopoi' (1oxdet yia erficieg mept6doug Tov apyifovv v A petd
mv 1 Iavovapiov 2016).

ATTXA 10, AIIXA 11 xor AAII 28 (Tpononoriceic) — Enevdutucég ovidtnreg: (Tponomomceig) Epappoyn nc
e&aipeong yia Evoroinon (1oxbet y1o etfio1eg mepddong mov apyifovv v | petd w1 Iavovapiov 2016).
AITXA 11 (Tpomomoufioelg) 'AOYIOTIKOG XEPIOUGG OMOKTNONG CUHQEPOVIOV GE Kowonpa&ieg' (1oydet yu
gtnoleg nepLédovg mov apyifovv v 1 petd v 1 Iavovapiov 2016).

AAIT 1 IlpetoPoviia I'vootomouoewv (Tporonowseis) (16x0el Yia eTHG1EG nEPLOd0VG Tov apyilovy TV A petd
mv 1 Iavovopiov 2016).

AITXA10 xar AATI28 (Tpomomowjoeig) - IIGANGT] 1] GUVEICPOPE. MEPIOVGIOKDY GTOIYEIDV petafo emevduri ko
ovyyevikig etarpeiag 1 kowonpatiog (Tpomomormoels) (toxder Yo eTicieg mepLddoug mov apyilovv mv M petd
v 1 Iavovapiov 2016).

AAIT 27 (Tpomomooelg) 'MéBodog g kabaptg BEomg oTig EeympioTéc OwoVOpIKEG KataoTdoelg (loyvst yia
eTfio1Eg TEpLédoug Tov apyilovy v 1) petd v 1 Iovonapiov 2016).

AAIT 16 xar AAIL 41 (Tpononouiceig) 'KoAhigpyetes' (1oyden yio eTiioieg mep1ddovg Tov apyiCovv v 1 petd v
1 Iavovapiov 2016).

AAII 16 xau AAII 38 (Tpononouioels) 'AlEvKpIVIGEL GTIG 0moSeKTéG HEBBSOUC anooPécenv K ypeoriceny'
(tox0er yio eTiioIeg EPL6dOVG MOV apyilovy T 1 petd v 1 Iavovapiov 2016).

Etfloweg feAtidoeig ota ATTXA, kikhog 2012-2014 (1ox0et yio eTiioteg mepiédovg mov apyilovv ™v 1 pet@ v 1
Iavovopiov 2016).

AITXA 15 "Ecodo and copBdoeig pe nehdreg (1oxdel yia emioieg nepiddovg mov apyifouv v A petd v 1
Iavovapiov 2017).

AITXA 9 Xpnpatoowovopucd Méoa' (1oxdet yio eTfioieg mepLddoug mov apyitovy v A petd v 1 Iavovapiov
2018).

Xpijon AoYIOTIKDY EKTUN|GE®Y Kal KPIGE@Y

H eroyacio Tov owovopcdv katactdoeav ocoppova pe to Agbvi Mpéromo XpNUOTOOIKOVONIKTG AVaQOpEc
omartel and tn Awdbovon v doknon kpiong, T STinwon EKTIUHCEMV Kat napadoydv, ol omoieg ennpsdlovy
TNV EQAPPOYT TOV AOYISTIKOY TOMTIKAOV KoL TV VL6 avapopd Tochv evepynTikod Kat VoYpEDOE®Y, E0OSMV KoL
e56dwv. Or extipnoelg kar o1 vrootnpifoveeg mapadoxsg Bocilovror oty 16TOpIKT} EunElpia Ko o€ S1GPopoug
GAAoVG mapdyovieg, ot omolol maTevETON 611 Efvor Aoykol vad Tig nepwordoes. Ta mpaypotikd amotshécpato,
evoéxeTan va S109Epov and avTég Tig EKTINTGEL,

Or extipfioerg kot vmootnpitoveeg mopadoxés avabewpoivior oe cuvery Baom. Avabenpfioels o€ LoyloTikég
ektipioeg avayvopifoviar otny mepiodo katd v onola n extiunon avabempeitor av 1 avaBedpnon enmpsdlet
pévo ot v mepiodo, 1 Ty mepiodo g avabedpnong kar peALoVTIKEG TEPIOBOVE OV T avoOehpnon enrpedlet
7660 TNV TpéY0VoN 660 Kot LEAAOVTIKEG TEPLOSOUG,

ZuyKekpyLéva, TANPOPOPIES Y10 OIMOVTIKEG EKTIUACEL, aPeBardTTeg Kol onpavTiég kpioeig otV epuployy tov
AOYISTIKOV TOMTIKGV Ol omoieg £XOUV THV IO OMUAVTIKY emidpuoy 6T TOGE oV avoyvapiotnkay oTig
OLKOVOLIKEG KOTAGTAGEL TAPOVCIALOVTAL GTI O KAT® OTUEIDCELG:

* Axivra, eykatactdosig kat eE0mMONGG ~ EKTIUNOT aKIVTOV
* Enevdvoeig o akivnto — ektipnon axiviteov
¢ Enevdvaoeig — extipnon enevddcemv
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

LHMEIQZELX ITIX ENONOIHMENEX OIKONOMIKEY KATAXTAXEIE (cuvéyeiw)
['lA TO ETOZ IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

2. BAZH ETOIMAZIAX — (cuvéygwo)

(67) Néopa Aerrovpylog kar mapoveiacng
Ot owovopikég karactdoeig Tov Tvykpotiuatog kot tng Etaupeiag stvan Y T0 £t0g mov EAne otig 31 AskegpPpiov
2014 ko mapovodfovior o Evpd (“€”) 1o onoio eivor to enfonpo vopoua thg Kumpuaktic Anpokpariag kot oty
nepintoon tov Zvykpotfipatog kar tng Etoapeiog sfvon 1o KUPIWG YPNOUOTOODUEVO VOGO OV TAPOVCIBLEL
KeTEPE: TV OVGIL TOV OIKOVOUIKGOY TPaEemV Kot dpactnplotitav.

©) Aarrovpyké acpipédioy Tng groipsiag Kol ToV GUYKPOTHNATOS

H Kvrpiakn owovopio. £xer ennpeootel apwnrics and v kpion otov Kvnpuak6 tpanelicd topéa o ouvdvooud pe
™ un Svvardtnra g Kvmpiokfg Anpokpatiog vo aviAficer Saveiopd omd g diebveic ypnuotoyopés. Qg
omotéAecpa, 1 Kunploxf) Anpokparia e10ife oe Swompayporedoeig pe v Evponaixf Enurpont, Tnv Evponoikt
Kevrpuchi TpameCo kot 1o Aebvég Noptoparicd Topeio (1 « Tpdkan), yia owovopkt otfpién, ot omoleg katéAnEav
ot ernitevén ocvpgoviag kor Afyn anépoong amd To Eurogroup otig 25 Maptiov 2013. H onégacn
ovpnepiidufave v avodiipBpoon Tev dvo peyoAviépmv Tponeldv oty Kinpo péoo «Adowong pe Toa
Méoan. Kard 1o 2014 1 Kvnptoxry owovopio snusince nepetaipe ovppikveon pe peioon oto Axoddpioto
Eyydpio Ilpotdv.

Merd To Betikd omoteléopata TV aEOAOYGEDY TOV OIKOVOUIKOD npoypdpparog g Konpov ané v Evpanoixh
Emuponn, mv Evporoinh Kevipikr Tpanela kar 10 Abvig NopiopoTiké Topeio, o Eurogroup evékpive v
EKTORIEVOT) TOV TPOYPOUUATIOUEVOY SOCEDV TG OKOVOUKTG BofiBE1og nwpog tnv Kodnpo.

H oféBawn owovopucr) xatdotacn oty Konpo, n TEPIOPIOpEVT Srebecipdtnta pevotdTnTag yio Savelodomon, n
avadipbpaecn tov tpamelicod Topsa pe T yprion Bev péowv otig neputdoelg Mg Aoikig Tparelag kot tng
Tpénelog Kompov, ko 1 emtPorn) mepiopiotikdyv pétpov otig Tponelikés ouvoAloyés ot cuvdvooud pe v
TPEXOLOO KOTAGTOON OTO TPOME(IKG GUOTNUO KoL TN ovvexiopevn owovopiky veeom, 6o pmopodoav vo
ENNPEAGOLV:-

(1) mv wavétnTa Tov Tuykpotiuatog va AGPet véo davelspé 1 va aveypnpoatodotiosl veloTapuevo Savelopd ue
6povg kot Tpolnodéceig Tapouoieg pe exeiveg wov EQOPHOCTIKAV OE TPOTIYOVUEVES GUVEAAXYE TOV,

(2) v wovémMTA TOV ERTOPIKAOV KAl GAADY YPEOGTOV TOV ZUYKpOTANOTOG Vo OIOTANPOGOVY Ta OPEASpEVA
POG avTo MOOd,

(3) v wavémTa 70V ZUYKPOTHRATOG Ve £XEL IKOVOTOUTIKG KOKAO EPYUOIOV Ko va Sebécel Ta  vrdpyovio
anoBépato fi/Kar va Tpoceépel Tig vInpesie Tov oE meEAGTES, Kat

(4) T mpoPréyeig g SievBvvong Tov ZUYKPOTAHRATOC YL TI OVOUEVOUEVEG TAUEWKES POEG OVAPOPIKE, PE TNV
afloAdynon anopeimeng Yo XPHOTOOKOVOUIKG Kat P YPNUOTOOIKOVOLLKE TTEPI0VGLOKE oTOLYE D,

O1 okovopikég GuvlniKeg mov TEPLYpaYOVTAL TTIO TAVE, poli pe Tig emdphoeis TG amdeacng Tov Eurogroup otig 25
Mapriov 2013 oyerixd. pe v Konpo, unopei va &xovv Svepeveic EMTAOOEL Y10l TOVG OQPEMETEG TOV TUYKPOTHLATOS
(advvapio ve ekTANPOGOVY TI VILOXPEDGELS TOVG TPOG TO ZoykpoTnpe), Toug Tpoundevtés (advvapic va cuveyicovy
™ pacTnpréTnTé T0Ug), TV amOTIUNGN TG OXIVITING TEPIOVGINS, TOC tpaneliteg (advvopia mapoyig emopkodg
XppoTodoTneng), kor ta £c0da (peiwon g Lftong Yia ta Tpoidvia 1 TIg VINpEcieg Tov ZyKpoTHaTog AdY0 THC
UEWWUEVNG YOPAOTIKTG SVVAUNG TOV KOTOVIADTOV).

H 81e06vvon tov Zuykpotijnatog &xer cboloyfoet:

(1) Karé nécov onowesdfnore tpofréyelg anopsinong kpivovot QVOYKOIEG Y10 XPTIHATOOKOVOUIKE TEPLOVCIONG
otoygio ov avoyvapilovial oe anocBecpévo k66T0G, pe TNV EEETAOT TIG OLKOVOUIKTG KQTATTUGTG KL TV
TPOONTIKOV AVTAOV TOV TEPIOVCIKAOV oToyeinv 610 Téhog TG mepdSov avagopds. Ot anopeidosg yia,
EUTOPIKA ElompakTéa mpocdiopifoviar te T ypTjon 0V povTEAOL «rpoxAnBeichv {npudvy Tov anoiteitar omd
0 Awlvég Aoyiotikd Ilpdrumo 39 «Xpmuotomiotwtikd Méco: Avayvaopion kot Empétprion». To wpétuno
oauTd omoutel MV avoyvhplon tav {Nudv enopsinong Yo E10TpaKTé IOV npoiKvyav omd yeyovéTo TOV
noperdOvTog kou dev emiTpémel Ty avoyvdplon {nudv amopeimong mov fo unopovoay v TPoKOYoLV amnd
peAoVTIKG yeyovoTa, aoYETRg TG MBAVOTHTAS AVTAOV TOV LEAAOVIIKOV YEYOVOTMV.
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HMEIQZEIL XTIX ENOIIOIHMENEZ OIKONOMIKEX KATAXTAZEIL (cuvéyeia)
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2. BAZH ETOIMAZIAY — (ouvéyeio)

3.

() Aearrovpyiké meprpadroy tng evarpeiag kar Tov Zuykpotiparoc — (GUVEXEL)

(2) Karé méoov n xabapfi pevotomorioun akio TV omobepdTav Tov Zvykpotuarog vrepPaivel 70 kdoTOg
KktioTnge.

(i) 'Orav n kaBopf| pevetonomoipn a&ia sivar xapnAdtepn and 0 K6GTOG KTHONG, n Sweopd Oa xpedveron
ato képdog 1 T Enud yw to £1og, 1

(i) H gfmmon yia modda €idn axwvitev éxel ennpeactsi oNUOVTIKG Kot ot cvvadlayg sivat Arydtepo cuyvég,
¢ €K TOVTOL M eKTdUEVN TN TOANONG Evog akwvitov Bacileton onpaviikd of VITOKEIEVIICODG
napdyovieg.

(3) Tnv wavétnro Tov TuyKpoTHRATOS VO, cuvexioeL a¢ Sphoo OlKOVOUIKT] povada

H 81e66vvon tov Zuykpotfiparog dev eivat og Béom vo, mpoPréyet GAec TIC e€elifeig mov Ba propodooy va Exouv
avtiktuno otnv owovopia g Kompou kot katd cuvénew, o enidpacn, ov vadpyst, 0o umopovoay va gxovv
oT1) PEALOVTIKY XPMUUTOOIKOVOMIKY emidoom, Tig Tapelokég poég Kar N xpnuatootkovokty 0£om ToUL
ZVYKPOTHNOTOG,

Me Béon tnv afwdéynon mov £yive, n AiebBuvon éxel cvpnepdver 611 Sev ypetdloviat eninpdobetec npofrdyeig
1) XPEDGELS omopeineng oTig OIKOVOpIKEG KaTaoTaoel. Emmpoodeta n AedBuvon Tov Zuykpotipotog Aappfdvet
Ta avaykaio duvatd pétpa yo T Setipnon g PrwcSTNTOS TOV TUYKPOTANOTOS KoL TN dwryeipon tov
OPVNTIKAOV EMUITOCEDV OTIG £PYOCIEG TOV 7OV eVBEYOPEVMG VA EMQEPEL TO TaPHV EMLYEPTUOTIKO KOl
O1KOVOpIKS epIffdAlov.

Ze nepintoot mov 1o Tuykpbéua dev sival oe Béom va cuveyioet Tig epyacieg Tov Ba xpetaoTel vo yivoov o1
KatdAAnAeg avanpocapuoyés yio peimon g akiog Tov cToyEimV EVEPYNTIKOD GTIV pevotoromoipn Toug akio
xou vo, yivel pofreyn yio omoeadiinote npdcOeTeg VIOXPEDGELS TOV PmOpE VL TPOKDBWYOLV.

ZHMANTIKEE AOTIZTIKEY TOAITIKEZ

Ot ax6hovBeg AoyioTucég TOMTIKEG EQAPPOGTNKAY UE CUVEREIL GVOPOPIKE IE GTOLElR TOL Oempodvrar ovoihddn ot
OX£0T] UE TIG OIKOVOUIKEG KOTAOTAOEL, TOV ZUYKPOTHUOTOC

(o) Baon evomoinong
Ot OWKOVOUIKEG KATAOTUOE, EVOMOWVY TIG OKOVOWIKES KOTOGTAOELS me UNTpiknG etapelag kot GA@v TV
egaptnpévav etarpeiby g pe Paon v Aoyiotikr pébodo g omdxTnong (purchase method). ‘OAa ta vidlowma Ko
01 cLVOAAaYES PeETOLD TV ETAIPEIDY TOV ZuyKpoTARaTOg £XOVV 0mOAEIPOE] TATPMG KATE v evonoinom. Etaipeieg
mov ayopdotnkav 1 nwAf@nKov katd T Sdpkew Tov AoyioTkod £rovg, mepopPivovial OTIG EVOTOU|UEVES
OUKOVOLIKEG KOTAOTAGELS 0t TNV TLEPOUTIVID, OIOKTNOTG TOVG MéXPL TNV MUEPOUNVia ThANoNg TOVG.

(B) EEaptnpuéveg eranpeieg
Ou enevdioeig oe eboptnpéveg etaipeisg mopovcidovial 6Tov 16oAoyioud ng untpikng etoupeiag pe Phon Tn T
ktone. I'iveton mpévoia dmov yperdletan yia vo avayvopiotei Toxdv péviun peioon g a&iog Tov enevddoemv.
Omowdnnote ueioon oe oyfon pe v kabapn Aoylotikh aio ypedvetal oTny EVOTOMPEVT KOTAOTAGT) AOYOPLIGLOD
QMOTEAECHATOV.

(v) Zuvdedepéveg eranpeieg

Zovdedepéveg etaupeieg elvon eToupeisg oTig omoleg To ZuykpoTnpo aoksl ONUOVTIKN emippot], aAAd Oyt Edeyyo, nave
GTNV OIKOVONIKTY] KOl AELTOVPYIKT) TOVG TOMTIKT. O EVOTOINMUAVEG OIKOVOUIKEG KOTACTAOEL, weplAapfdavouy 1o chivoro
TV OVOYVOPICLEVOV KEPODY Kot ENuibY TeV cVVIESENEVOV ETOIPEIDV OV AVOAOYOUY GTNV ETOLPEID. e v pébodo
70V kabapod cvppépoviog (equity method), amd v npepounvia mov 1 onpavrKy enlppon Gpyioe Vo ackeftal Ko
HEXPL TNV MUEpOUNVic. OV 1 GNPOVTIKY emippor] Enoye ve ackeital ‘Otav 1o pepidio (Mubv mov avaAoyolv otV
etoupeion vmepPel v kobapr] Sikon ol Tev aveyvepiopévav meplovclaxdy oToteinv, VTOYPEDCEDY KL
evdeydpevav vmoxpedosav g ouvdedepévng etapeiog, M Aoywotik oo pewbveron oto pndév kot dev
avoyvepilovtor omoecdmote dAleg g extdg av 1) eTalpeia £XEL VOUIKEG 1) TEKPOLPOUEVES VIOYPEDCELS N EKave
nAnpopéS ek pépovg tng cuvdedeptvng statpeiag,
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LHMEIQYEIY LTIZ ENOIIOITHMENEZX OIKONOMIKEY KATAZTAXEIZ (cvvéyeia)
[IA TO ETOX IOY EAHZEE =TIZ 31 AEKEMBPIOY, 2014

3.

ZHMANTIKEZ AOT'TZTIKEZ ITOAITIKEE — (cuvéyeia)

(8) AnoBépara kay epyacicg V6 ektéleon

To arnoBéparo apovsialovral 610 XaunAGTEPO TOV KGTOVG Kal TG Kabaprig wpoyparoromorung aiog. I'evikd, to
Kk6atog mpocdiopiletar mova ot Baon g TPHTNG ErCayLYTG, TPOTNG elaywyrig Kot TepthauPavel UETOPOPIKE KoL
duelpioTikd é£0da. Ity mepintecn TV ETOUOV TPOIGVIOV KAl TV EPYasIdV b EXTELECT], TO KOGTOG
nepopBaver 6ha to Gueco ££oda mapaywyNg KT TV KOVOVIKY TOPEld TaV EpYacIhV TOL Zvykpotfpatog. H
kabapt) npoypatomorioun a&io eivor 1 T wov Ta omobipoTa, pmOpoby Vo, psucToTomBotY KaTé TNV KOVOVIKT
Topein 1OV EpYacIdY 0pod apaipedsl To kO6oTOG pevaTonoinoTg, KAt 6oV YpELGieTal, TO KdoTog petoTponic and n
n0povco 6TV TEAIKT TOVG KoThoTaoT. Omov ypeidbetar yiveron mpéBAeyn yia Gypnota Kot EAOTTOPOTIKG omoféuaTa

. T} amoBépota pe apyn kivnon.

H o&io tav epyacidv vré extéleon exTipdrol oe Ty K60TOVS, TALOV Ta OVGAOYA TOGE, v ipoPAendpeva képdn Kat
opapovpévav twv ntpoPrenduevav {nuibv. H oo mepopBaver 10 k66T0G TOV VMKOV KOl EPYOTIKOV 7OV
xpnoomouifnkay ko My katdAAnAn avadoyio Tov oxetikdv Eppecav damavdv pe BaoT 10 Kovovikd emimedo
dpaotnprotitav. To Zvykpdrnua aokel kpion yia v entAoyf Sapoépmv pedddav anoTiunong Kot kével vrodécel; ol
onoieg Pacilovrar kuping ota dedopéva Tov kGBe cupfolroiov oe kGOe nuepounvin avapopag.

(e) Axivnra, efonhopés kot eykarasTloseig

H yn xa 1o kripio mapovciafoviar oe Sikam a&la, mov vmoAoyifetar pe Bhon ektfioeg omd ewtepkoig
aveEaptntoug extiuntée pelov cvoowpevpéveg anocBéoeic. Ot ovocwpevpéveg arocPéoeg v nuepounvia g
enavektipnong Swypagovror évavt g piktrig Aoyioticig akiog Tov meplovelakod oTotgeiov kot 1 kabopn atia
ovorposoppéleton oty emoavekTipnpévn aéio Tov TEPovelokold atotyeion. Ot EMQVEKTIUTCELS Yivovion o TOKTA
XPoViké SlaoThpate doTe Ta TOoGd TOV ERPaviiovial 6TOV IGOAOYIOHS Va uTV dupépouv onpaviké o o Toad g
dikamg a&iag ka6 v muepopnvia Tov wWOAOYORoV. ‘Ola Ta 6AAa oTotsia sfomhiopod Kot EYKOTOOTACE®MV
ropovoiilovral oe 16TOPIKG KGoTOg pElov GUGCWPEVpEVES anoaBéoels. Aambvec Yo oNuovticEg PeATdoss Tov
oKWV, EEOMAOROY Kol eyKATOGTACEMY Tov avEdvovy v ofic Tovg Kal avapEVeToL Vo amopépovy npdadeta
owovolKkd. 0QEAT and avth mov efyav apywd mpoPAepBel, kepoAalomowobvion Kol crocPévoviar e Baon 1o
TOC00TA 7OV avapépovial Mo katw. AvEfoelg otn Aoyotikt afio mov mpoxvnToLY ANd gnavektipnon axwitev
moTdvovial 670 anodepatucd emovextipnong akiviyrig neplovoiog ot idio ke@dAao. Meubogic Tov avtistadpifovy
nponyodpeves avénoelg Tov 18iov ototygiov ypedvovial oTo omobepatiké enavektiunong oxivng neplovoiag. ‘Oleg
oL 6ALeg perhoelg xpedvovial oav ££080 otV evomompévn KoTEGTOOT AOYapLEGHOD amOTELEGUATOV.

Ot anooPéoeig vrodoyilovron éto1 mov va Siaypdgetol To k6oTOg A N exTWNUEVN ofia peiov M) vroAoyopevn
roAgppoTIKn agio TV aKvitev, eE0TAIGROD KoL EYKOTOCTACEDY COUP®VO, UE TV GTadepT néodo, Aoppavovrag
VOYLY TNV S16PKELD TNG AVOUEVOUEVTIG OQEAMUTG OKOVOUIKTC {mTG TOC.

Ta etfic1a mocootd arosPécewv sival o akdAovda:-

‘Ermda ko eEomhopog 10%
H\ektpovikoi vroroyiotég 20%
Mryaveg kot pnyoavipoato 10%
Oxfpota 10%
Epyoieia 10%
Kripio 3%

Agv hopPavovial amoaBéoels ndva 6To K60TOG TNG YT,

To «képdog fj v Enuib ané v mdAnon v  okwiTev, cEOMAMOROD KoL EYKOTOGTACEMV PETAPEPETOL oTnVv
EVOTOmuéVT) Katdotacn Aoyaploopod anoteleopdtav. Eqv 1 ndAinon agopd ctoteio evepyntikot mov Aoyiletor o€
extipnuévn a&ia, Toxév vadhowmo and To TAEGVACHA ETAVEKTINTONG OV Ppicketon 610 amoBepoTicd EMOVEKTIUN GG
KO OVTIOTOLXEL 6TO 0TOXEID OVTO, PETAPEPETOL OTO AOBEUATIKG TOV AOYOUPLAGUOD CTOTEAECLATAMV.
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3. LHMANTIKEZ AOTIZTIKEX MOAITIKEY - (cuvéiyeia)

(o1) Enevdvocig o dnubdereg erarpeieg

To Zuykpétnpa Swywpiler 115 enevdvoelg Tov ot §o katnyopieg: (1) Ze “emevdiceig mov KpatodvTa i epnopia”
xat (2) oe “enevdloel; mov sivor Swbioipeg mpog TOANON”. O SwWWPICUOS TOV EREVSHGEDY OTIS T0 Thv
xernyopieg yiveral kKatd 0 xpévo g ayophs, Aappavovog voyT To okond g andktnong ovg. Ot enevdioELg
7OV OMOKTOVVTOL U OKOMG Kupiwg TNV mpoypatonoinom képSovg amd Ppoyunplleoues SOKVUAVOEIS TV TdV
Togwopodvial wg “enevdioelg mov KPATOVVTAL Yia EUTOPin”, £V Ol ENEVEDGELS TOV OITOKTOHVTON Y10, QMEPLOPIOTO
Xpoviké dwotnuo, ot omofeg umopel va mwAnBodv Adye avéykng pevotétnrag 1 cAlaydv oTa emitéKia,
ToEwopolviol wg “eneviioelg dabéciueg mpog mOANOY”. ‘OAeg oL EmEVSDOEL] KATAXDPOUVTAL apyIKa o€ KOGTOG
mAfov to, £E080 TG OVVEAAOYAG KOL EMOVEKTILOOVIOL 6TO TEAOG TN OWKOVOUIKTG xprione, of dikomeg afiec.
Enevdioelg oe Snudoieg etaipeisg mov eivan glonypéveg o XpNpoTISTpIO. ENAVEKTILOOVTAL [IE Bdéon 1 péom A
KAgwsipoTog ayophs kol ThANoNG TV Tithwy, dneg SNUOCIEbETAL TNV TEAELTAiD pépa TNG OWKOVOUIKNG XPTioTS.
Enevbioeg oe pn ewonypévoug tithovg mapovoidtovian oty ektipnpévn Sikon ofia Toug N onoio vrotoyileron
XPMOHOTOLDVTOS aveyvapLopéve LovTEda kat Seikteg amotipnong, nog avamposapudiovro avaioya pe Tig edikéc
cuvlnikeg Tov ekddtn. To képdog 1) 1 {Nwd and v erovektipnon tov “ensvdicsov Tov givat dwbéoueg mpog
nOAON’’ petopépetal of £81K6 amoBepaTikd emavekTiunong kot avayvopileTol OTNV evomoimuévn KoTdoTaom
Aoyapaopuod omotelsopdTav pévo Katd TV TOANCT TRV EneviDoEMY GVTOY T TAV VITOGTOHY aropeinon oty aia
tous.  To képdog M {nuid omd TV TOANGN KL EMAVEKTIPNGT TOV “ENEVEDCEMY MOV KPUTOHVTOL Yo epmopio”
netapépeTon kot gvbeiav oy evomompévn KoTdoToon AOYOPLICHOD AITOTEAEGILATOV.

(©) Avayvapion ewcodnudray and epyacieg
To écodo and 1 mwAicelg €@V AoTOMEUCT)S, TOWOV OKLPOSENATOC Kat TPOOVEULYLEVIG  CGQEATOV,
avayvepilovrat pe v Tipodéynon tovg kot Ty napddoot tev npoidviev. To elcédnua o epyasisg odomnotiag
avayvepileton oTadoxd katd Ty extéleon 1OV pyacuby kot 6tav autég Bpickovial oe onpeio Tov EMITPETEL TNV
oo@aAf] TpoPreyn tov tedod Kképdovg. Tuxbv avopevépevn (nuid omd epyacisg evoc épyov, avayvopiletot
opécmC 0TO CHVOLO TNG.

(m) Tokor erompaktéoL
O 1601 elompaktéot avayvopifoviol oav £5oda kot Tepapfhvoviar oto 6AAa £6080, GTNV EvVOTOMuEVN KaTaoTaom
Loyeploopod OTOTEAEGUET@VY TOL TOVG TOL APOPODV.

(0) Eévo ovvadrdaypo
Zvvordayég o Eévo ocuvaldaype petatpémovrol oe Eupd pe v Ty ouvalAdypatog mov oyveL KoTd TNV
nuepounvia g ovvariayfic. Zroxeio evepyntikol kon mabrrucod mov givon og Eévo cuviAlaypa petatpémovral o
Evpd pe 11 tipée cuvalrdypatog mov wydovv 610 TEAOG TOL OKOVOUIKOD Etovg. Ot cuvarlaypotikés dropopéc
TEPLOPPAVOVTAL OTNV EVOTOMLEVY KATAOTAOT] AOYOPLAGHOD GMOTEAEGUATOV Y10, TO £TOG.

(V) Enevévosig o€ okivta

H oxivirn meplovsio mov amoktdrar pe okomd v pokpoxpévic enévéuon yio KEQUACOVIKY avetiunon, 1 v
gvoikiaom g kot dev mpoopileton mpog 1dia xpfion and Ty eroupeio, KOTATAOOETAL OTNV KaTYopia TOV eneviicE@V
oe axivira. Ot enevdioelg oe axivitny mepiovoio napovcIaLovTal katd Ty NUEPOUTVIE TOD IGOACYIGHOD OF Oficaneg
ogieg. O1 mpoobiikeg g oxiviping weplovoiog 6Ty Katnyopio TOV enevdioERV KaTAXOPOHVTOL apykd otn T
KTAONG TOUG Ko ENAVEKTILOOVTOL KATE, TNV THEPOUNVIR TOV 160hoyiopob ot Sikaleg atieg pe Phon Tic ayopaisg a&iec
toug.  To képdog 1 Enud and v mdAnon kor emovektipnot TV emevdicenv peTaEpeTal oTNV EVOTOMUEVT|
KOTEOTAOT AOYEPIUGHOY AnOTELESUATOV OTO £T0G TTOV TPOKDITEL.

(x) ZuykprTikG mood
Omnov xpewdleton to ovyxpitiké nocd. avompoosappdiovian yia va cuvadouv pe Tig odloyég oty Tapovciaon tov
TPEYOVTOG £TOVC,.

(») Exiiobdosig

O exobdoes yng avayvepifoviol oty EVOTOMMUEVN KOTAOTAGT] AOYOPIAGHOD GROTEAEOUATOV LE Béon ta
dedovAevpévo 508 TOL £TOVG TOL APOPODYV.
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3.

IZHMANTIKEZ AOT'IETIKEZ ITOAITIKEX - (cvvéysia)

(1) Avafarrépevn popodoyia
H aveforiépevn @opoloyia mpokintel Adyw mpocwpwdv Spopdv HETOLd TOL AoyioTikod Kou (POPOAOYIKOV
XEPIOHOV TWV CTOYEIDV TOV EveEpYNTIKOD KOt TOV TolNTIKOD, pe Bhon Tovg poporoyucodg OUVTEAECTEG OV 1Y DOVV
Katd 1o t6Aog Tov £rovg. H avaPaddopevn gopodoyia mov mpokbmter omd Tig Xpovikég Slagopés PETOLD TOL
AoyioTIKOD KO POPOAOYIKOD YEIPIoHOD T@V oToYElRY evepyNTUCcOd KOl TABNTIKOD, UETOPEPETAL OTNV EVOTOMpéVT
KOT60TOCT AOYOPIICHOT GITOTEAEGUGTMY.

XpewoTwkd vmorowma avofaliopsvng popoloyiog Tov TPOKHNTOVY AN TPOCOPIVEG S10POPES avayvepilovior pdvo
OTIG TEPMTAOOEL; TOV Bewpeitar mBavov 611 8o, vrdpyovv oto péAAov ENapKT Popoioyikd, képdn Y CURYNPLoUO.

To mocé mov mpokbdnTel and v npdPreyn yo avaBoArépevn goporoyio Adym ernovekripnong otoyeiov mayiov
EVEPYNTIKOD, PETAPEPETOL 0TO anofepaticd enavektiunong. Ze mepintmon mov Sev vmApYEL apKeTd TAEOVATHO o
va kohdyer v npdPreyn yio mv aveforiépevn goporoyia avth petagépstor oTnv EVOTOMUEV KOTAGTOOT)
Aoyapucpold anotelespdTmy.

(v) 'E&oda ypnpatodétnong
Ta £€0d0. xpnuorodémong avayvapilovrar cov ££050. 6TV EVOROIMUEVN KATAGTOG Loyuploopold anoTeAecpaTHV

T0V £T0VG TTOL APOPODV.

(&) Dopodoyia
I'veron mpoBAeyn yio. popodoyie eni Tov goporoyntéov képdoug tov &roug pe Bdon v ioxbovso: vopoBecia kat
T00G KOTAAAAOUG POPOROYIKODG GUVIEAEGTES IOV 1OXDOUY KL Ylo OMOWSHNOTE OVATPOGAUPLOYT Yio. TANP®TED 1)
ETIGTPENTED POPO TTPONYOVUEVRY ETDV.

(0) Merpnra xou avrioroya perpnrdv
To petpné kot avricTolo HETPNTOV AVTTPOCWAEDOVY LETPNTA GTO TopELD KAt VITOAOUTY, Tpameliv.

(m) Zopeavieg evoukioyopdg
Zroyelo evepynTiKoDd mOV OyOpPGLOVIONL PE GUHQMVIO EVOIKIYOPES KEQOADIOTOODVTAL KoL napovcidovial oav
otoiela oryiov evepyntucod ot Ty Krfiong Tovg Kot aocPEvovTor GOpEavVe. pe THY didpreia NG AVOUEVOUEVNG
OQEMPNG otkovopkfg Lwfig Tovg. To KeQuAMOVYIKO pEPOG TV PEAAOVTIKGV TANPOUDY mopovowileTol ooy
VTOYXPEMOT] KOl O ETNGL0G TOKOG XPEDVETAL GTNV EVOTOMHEVT KATAGTAGT) AOYQpLOGHOD OMOTELECUATOV.

(p) Avdrvon Kotd Topéa
To Zvykpétnua £xel Tovg o kdtm Pacikoig Toueig SpactmmétnTog:
- Aatdpnon kot enelepyacio oxdpov
- Avapeln, encgepyocio kot mapadoot £Topov oKLPOSENNTOC
- IldAnen mpoaveutypévng ao@ditov kot epyacieg odonoriag

To Zuykpdtnpa Spactnplonoieitor oTov yewypagko xdpo g Kinpov.

H xaravops) Tov £663@v kat Tov K6GTOVG 6TOVG MO TAVE TOpEL yivetar pe Bhon Ta TpaypaTikd 0050 Kol Kéo
avticTotyd.

(o) Advewa mAnpotia
Ta ddvewr mAnpetéa  cvpmepopuPavopévev  TOV SoVEIMV EVOIKIBYOPES KAl YPOUMUTIGDV TANpoTEDV
KATaX®PoOVIOL apyikd 610 Tocé Tov Saveion. Omoladimote S1popd PeTad TOV TOGOH AVTOD KOL TOD TOGOT TNG
eE6gAnong Tov daveiov anocBéverar o avaloyio pe Tig §60€1G TOL TANPOVOVIAL KaTE TN S1APKELR TOV Saveiov Kat
nepthapfaveror ota ££oda ypnparoddTnens.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

LZHMEIQXEIX ILTIZ ENOIIOIHMENEX OIKONOMIKELZ KATAZXTAXEIZ (cvvéysia)
I'IA TO ETOZ ITOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

3.

LHMANTIKEZ AOTIZTIKEZ ITOAITIKEE - (cuvéyewa)

@)

Tapeio Ilpovoiag

To emiow  kbotog Y1 TNV €16QOPE TOV £pyoddTn oto Tapeio mpovoiog owodSp®V oL &ivar vrdAANAOL TNG
eroupeiag  efvor  kobopiopévng cuvelspopls koi avayvepileton oV evomomuévn KaTdoTAGT Aoyoaproopod
QMOTEAECUATAOV TOV £TOVG TOV APOPODY.

(v) Kéorog Ilpovopiov Experdrlevong Aaropsiov

To xbéotog mpovopiov experdAlevomng Tov AATOPEioV YPEDVETOL GTNV EVOROINMEVY KATGOTOOT Aoyaploopod
anotelecudrtov pe Baon v apyl 1ov dedovisvpivav eEbdav.

(p) Epmopucii Edvora

@

H Swgpopd peta&d tng dixamg ofiog Tev oTosiov evepyrrikod xal ToOMNTIKOD mOL g&ayopdlovrar,
ovpnepopPavopivev o Gueca ovvsedeptvou k6oTovg ekayopls Ko Tng Sikamg okiog MG AVTITApPOYAS TOL
katofdAreTal, Aoyileton cav epmopiky ebvoa. To VIGAOWO TOV KOGTOUG TNG EUTOPIKTC ebvolag eet@leral eTnoing
1 mo ovyvé v ot cuviikeg emBailovy yio puévipn peioon g atiog Tov cOuQVE pE Tig npévoleg Tov AAIT 36
*Anopeinon Aglog Ileprovoiakdv Zroyeiov”,

Anopcimon oty aia TEPLOVGIAKOY GTOLELDY

Koté, v nuepopnvia tov wokoyiopod 1o Zvykpétnpa sEetaler katd n6co vafpyav onoesdnote evieifelg mov
vrodnidvouy peiwon g akiog Tav otoreiov evepyntucod, pe ekaipeon Ta ototyein yia Ta omoio N AoywoTikny apyf|
mov epapudletar oe oxfon pe peiwon afiog avagépetor mo nave. e aepintoon dropEng TéTolV evdeileav n
eroupeia mpoxwpel 61OV VIOAOYIGHS TNG AVOKTAHCNG a&ing TV CUYKEKPLEVOL GTOEIOD EVEPYNTIKOD.

Av 1 avartiunon eivor xaunAdtepn tng Aoylotikrig afing Tov oUYKeKpIEVOL GTOLYEIOL gvepyNTiKoD TOTE T} AOYIOTIKY
ofio. peubverar omv avextiown  afie. H peioon ovtd avayvopifstor og 65080 OTTNV EVOTOMUEVT] KOTAOTACT]
ACYOPLOGHOD ATOTEAEGUATOV TOV ETOVG.

H peiwon ng ofiog Tov otoyginv evepyniikod aviioTpéperot e4v 1) ndpevn adENGT) OTO EIGTPAKTED TOGH umopei
VO OXETIOTEL AVTIKEPEVIKG O £val YeYOvOg oV GUVEPTKE apdTov 1| pelowon avayvepiotnke. Avagopikd pe SAa T
otoyeio. evepynTikod, m peiwon omv abia aviictpépeton edv £ywe oMoyl GTOUG UNOAOYIGHODC WOU
xpnoonomnkay yio va e&acptfadei 1o avakTioIno 1066,

H peiwon avriotpépeton pévo oty nepintmon dmov 1 tpéxovca akia Tov oToLyEion evepynTiKos Sev Eemepva TNV
tpéxovon ofie mov Ba pmopodoe va vmoloywotel, peiov amocPéceig M yPswACEL, GV N peimon dev eixe
avayvopiotel. H axbpoon g peiwong mg eéiog avoyvepiletar oto amobeporikd emavextipnong 1 kot omv
EVOMOINULEVT] KATAOTOGT] AOYOPLAGHOD OMOTEAECUETOV LE avTiBETEG AOYIOTIKEG EYYPaQEG amd auTES OV £yvay Yo

My apyic avoyvdpion g pelmong g agiog,
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

LHMEIQXEIXZ XTIXZ ENOIIOIHMENEX OIKONOMIKEYX KATAXTAZEIZ (cuvéyewn)
T'IA TO ETOX IOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

4. ANAAYZH KATA TOMEA APAZTHPIOTHTAZ

Aatdépnen IMapayoyi ko
Kau nrapdadoon
enséepyacia éroionv
oKOpwv oKVpodEpaTOg Odonotia Zovoio
2014 € € €
Kvbidog epyacidv 1.542.786 4.552.580 1.926.589 8.021.955
(Znit)/xépdog mpv T popoloyia (807.400) (591.951) (427.939)  (1.827.290)
AnooBéoelg axvitov, EonAopnot Kot
" EYKOTOOTOCEWDY 316.947 389.085 99.133 805.165

ZOvolo gvepynTikod 8.325.165 4.109.361 3.522.601 15.957.127
Z0volo vroypedoewv 1.557.910 742.473 1.246.681 3.547.064
Aordveg yio ayopd oxiviitov, sEorhepod

KO EYKOTUOTAOEWY 61.138 8.336 - 69.474

Aatépnon Hapayoy ko
Kal mopadocn
enclepyacia £Tolon
oKUPAV okvpodiparog Odonolia Zivolro

2013 € € €
Koxhog epyacudv 1.633.925 3.857.080 2.563.426 8.054.431
(Znuia)/képdog mpwv Tn poporoylin (387.212) (589.864) (785.964)  (1.763.040)
AnooBéoelg oxwvifrov, eEonMopod kot

EYKOTOOTAGEDY 341.892 433.478 104.573 879.943
ZOVOAO evepYNTIKOD 9.310.275 4.304.795 4.318.768 17.933.838
ZUvolo VIoYPEDCEDY 1.740.093 1.213.464 638.852 3.592.409
Aardveg 1o ayopd axwvitov, eEoniiepon

KAl EYKATOCTACEWV 65.854 10.172 - 76.026

Agv Topéyetar avaiuon KTl ye@ypagd Topéa, 516t 1o Tuykpbdtnua Spastnplonosital pévo omv Kdnpo.

2014 2013
€ €
5. ZHMIA ANA METOXH
Znud &rovg mov ovadoyel oToVG HETOROVE (1.713.878) (1.760.476)
Msoocfaﬁpucég apBudg petoydv mov frav ekdopéveg
Katé TV S1dpKeia Tov £Tovg 42.450.000 42.450.000
Baowxn ko1 mAfpog katavepnpévn nuid avé petoyn (oevr) 4,04) (4,15)
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

THMEIQXEIYX XTIX ENOIIOIHMENEX OIKONOMIKEZ
[IA TO ETOX MIOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

6. ZHMIA ETOYZ TPIN TH ®OPOAOTTA

H Enuid éroug mpiv t @opoloyia avapépetol Petd Tr XpEROT] Y10~
ApoBég exteleoTikdV cLUPOOA®Y
ApoBég pn extedhestik@v copfoviav
Epyodotikés eiopopéc og pioboic sopfodiiav
ApoBi eAeyktOV InTpiKng eTarpeiog kot eEaptnpévav eTalpsidy
EXeyxrikd dwondpata
- Apoipn yio Aounég pun eAeyKTicég Vnpesieg
AmnocPBéoeig axwvijtav, eE0TAMONOD Kol EYKATUOTHCEDV
Meiwon g dikong afiog Tov enevdicswv oe dnudoieg sTonpeisg
Evoixw nAnpotéa
Ewgopég epyoddtn oto Tapeio Tpovoiog
Kéoarog npovopiov experdrievong Aatopsion
K6o70¢ Tpocnnikon

7. AAAA EXOAA

Térot eiompaxtéor

Al\o éooda

Ewnpaewg and emogaleic xpedaoteg

Mepicpoto silonpaktéa

Evowiaon pnyavnuétov

Evoikio elonpaktéa

Téwo1 and davelo oe cuvdedepévn stonpsio

Képbog and ndinon axwitov, eEonAopod Kol EYKaTOsTIGEQOV
Awrypagn miototicod vnoloinov mov wpoékuye omd eEoyopd GUYKEKPUEVNG
dpactnpdtnog

Ewédnpa and 1elicd Sraxavoviopsd cvvdedepévng stoupeiog

8. KOXTOZ IIPOXZQIIIKOY

MicBoi
Epyobotixég eiopopég o pioboids vraddfiwy
Ewsgopég epyoddtn oto tapsio npovoiog

Méoog op10pdg vreAiiilov Tov gpyodotodvion and
70 ZUYKpOTNuo Katd T S1dpKela Tov £TOVC.

9. XPHMATOAOTIKA EE0AA

Tékot kot £Eoda Tpameldv

AXor 16101

Ynobnkevtikd

HNpoypotomowndeica CUVEAAYLATIKT S10Q0PA
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KATAXTAXEIZ (covéyeun)

2014 2013
€ €
300.600 300.600
11.200 11.550
20.317 20.316
20.500 22.400
805.165 879.943
886 23.176
3.120 3.120
8.322 20.710
45.277 45.274
2.071.862 2.014.089
3.087 3.606
8.519 28.487
38.580 75.717
3.851 512
- 3.751
24.000 18.000
2.120

- 113.262
- 48.531
- 43.351
80.157 335.217
1.826.363 1.646.944
237.177 346.435
8.322 20.710
2.071.862 2.014.08%
66 70
126.592 131.973
10.170 16.020
- 4.010
652 -
137.414 152.003




K. KYTHREOTIS HOLDINGS PUBLIC LTD

LHMEIQXEIX LTIZ ENOIIOIHMENEX OIKONOMIKEX KATAXTAZEIE (cuvéyeia)
['lA TO ETOX ITOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

2014 2013
€ €
10. ®OPOAOTI'TIATIA TO ETOX

‘Extoxtn apovik eio@opd 540 657
Awxypogry EKTOKTNG QUVVTIKTG EIGQOPE, TPOTIYOOUEVAV ETHV (9.060) (10.994)
Etoupicog pdpog tpomyodpevon Etovg - (2.189)
Avofoirdpevn gopoloyio (104.892) 9.962
Dopoloyia wg 1 evonompévny Kardotacn Aoyapracpot

QMOTELESUATOV (113.412) (2.564)

H apBuntcn cuppovia pera&d e gopoloyiog kot Tov amoteAéopatog Tng Aoylotikng {nwds, ToAlamhoctaldpevn
HE TOVG 1oxVOVTEG CUVTEAESTES elvan ¢ eEfig:

2014 2013
€ €

Aoy1oTIKT b mptv T poporoyia (1.827.292) (1.763.040)
Dopoloyia ohppove Ue TOVG 1GXDOVIES

(QOPOAOYLKODC OUVIEAECTEG (228.411) (220.380)
Popoloywcd anotérecpa e£66wv nov dev

EKTIMTOVY Y10 OKOTOUG POPOAOYiag 202.214 236.802
Qopohoykd ANOTEAECLE EKTTOCEDVY KOl

E1008NUETOV TTOV dEV DITOKEIVIAL GE GOPOACYiQ (66.958) (104.376)
Etoipikog @épog mponyodpevou Eroug - (2.189)
Alaypogn} EKTAKTNG OHVVTIKNG ELCGOPE TPOTYODUEVOVY ETOV (9.060) (10.994)
‘Extoxtn apvvrict) e169opd 540 657
Doporoyiki| entdpact {nuidg roug 93.155 87.954
Avoforlopevn oporoyia (104.892) 9.962
®opoloyie wgn evoroupuévi KaTdoTaocn AoyapLacuo

anOTELECPATOV (113.412) (2.564)

Exaipucéc @bpog

To képdn TV ETOIPEIDY TOV GLYKPOTHUATOG VIOKEVIAL OE ETOPIKO POpO pe oTadEPS ouviedeotn 12,5% (2013: 12,5%).
Emnp6obera chpwva pe v 10x0ovc0 vopoBecio. o1 poporoyikés {nuiég Tng ETALPELNG EMITPETETAL VO, GUUYNPIGTOOV e
HeAAOVTIKG, kEPOT TV emopévav mévie (5) etdv. TEAog enttpéneton 0 cLPYMEIoNIS (NIGV HeTold eTarpedv Tov 18iov
ocuyKpotfiuatog dtav:-

1. n pio erarpeia eivor xota 75% eEapnpévn g GAANg 1 N k6Oe pia Eexopiotd eivar katd 75% sEaptnuévec

tpitng sToupeiag,
2. o1 etonpeieg TOL ENOPEAOVVTOL TOV CLUYNPIGHOD Efvat eTarpeieg kATOWKOL TNHG dNpokpariog,

"EKTOKTT) GUUVTIKI ELGQOpE

Ta éo0da and tpanelikods TOKOVG VIOKEIVTON GE EKTAKTY] GUVVTIKH ELGQOPE TNV TNyT| Le cuvteheoth) 30% .

Avafailépevn oopoloyia

Tivetar péPreyn yir avoPariépevn goporoyin pe To T0GOGTE TOV OvopéveTal 6Tt Ba givar TAnpwTéot o1 POl TOV
avaAoyolv oTig mpocwpivég Slapopég mov mpokdnTovv petald Tng Aoyotikig oflog otoygiov evepynTikod Ko
nadnTikod Kot Tng Qoporoyikg Tovg Bdong. Eniong xpemotikd vméiouta mov TPokHnTOUY and opoIpETEES TPOGOPIVEG
dlapopég avayvapifoviar pévo oty mepwmthoeg 6mov Bewpeirar 611 B vmhpyovv MOAVE PEAAOVTIKE EmOpKT|
QOoporoYIKA KEPSN Yo CVPYMOIGNG.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

IHMEIQZEIX XTIX ENOIIOIHMENEZ OIKONOMIKEX KATAXTAXEIL (cuvéysia)
[IA TO ETOX IOY EAHEE LTIZ 31 AEKEMBPIOY, 2014

11. AKINHTA, EEOITAIZMOZ KAI ETKATAZTAZEIZ

2014
Enurio Mnyavég &
& efomhopds I & xripe  pmyovipato Oxfpaza Ohké
€ € € € €

Kéatog / Enavextipnon
Ynérowo 1.1.2014 586.565 2.992.606 6.406.219 10.254.459 20.239.849
IpocOrikeg 1.820 - 14.154 53.500 69.474
Emavextipnon €roug - (292.864) - - (292.864)
MwAcec/dwypagpég - - - (196.405) (196.405)
Ynddowo 31.12.2014 588.385 2.699.742 6.420.373 10.111.554 19.820.054
Aroofécelg
Yréhowmo 1.1.2014 563.043 192.711 4.464.277  17.717.009 12.937.040
[pévora £toug 13.950 24.850 307.850 458.515 805.165
[NwAnoewk/Sieypopéc - - - (196.405) (196.405)
Yréhowo 31.12.2014 576.993 217.561 4.772.127  7.979.119 13.545.800
KaBapn AoyioTuai afia
Yn6homo 31.12.2014 11392 2.482.181 1.648.246  2.132.435  6.274.254

2013

‘Emma, Mnyavég &
& eborhopds ' & xrtipo  pnyavipoto Oyfuota OMko
€ € € € €

Kéotog / Enavextipnon
Ynéhouro 1.1.2013 584.991 3.022.905 6.789.946 10.620.987 21.018.829
ITpoobjkeg 1.574 56.499 14.963 2.990 76.026
Enavexrtipnon £tovg - - - - -
INMwAnoew/Swypapic - (86.798) (378.884)  (369.518) (835.200)
Kpoatuch xopnyia - - (19.806) - (19.806)
Ynohowmo 31.12.2013 586.565 2.992.606 6.406.219 10.254.459 20.239.849
Anoopéceig
Yndhowo 1.1.2013 546.263 168.941 4.508.391 7.573.316 12.796.911
Ipdvour Etoug 16.780 23.770 326.682 512.711 879.943
Enavexrtiunomn étovg - - - - -
HoAMoeg/dwypagpég - - (370.796)  (369.018) (739.814)
Ynohouwo 31.12.2013 563.043 192,711 4.464.277  7.717.009 12.937.040
KaBapt) hoyiotuai atio
Yndhotro 31.12.2013 23.522  2.799.895 1.941.942  2.537.450 7.302.809
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

YHMEIQZEIX XTIX ENOIIOIHMENEX OIKONOMIKEXZ KATAXTAZXEIX (cvvéysiur)
1A TO ETOZ IIOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

11. AKINHTA, EEOIIAIEMOZ KAI EFKATAYTAXZEIE - (cuvéysi)

Znuerdoei;

O eomhiopdg nepihapfavel oxfpato kot prxavipero Tov anoktifnkay gite pe davein site pe evoikioyopd xat eivor
cuvidibktnra pe tpamelikods opyaviopods kol v onoimv 1 kabaph AoyieTikh akia kot Tnv 31 Aekeufpiov, 2014
avepxdtov oe € 603.704 (2013: € 718.033)

I'm 1 onoia amoktiBnKe pe KboTOG € 170.860 Sev £xer peraPiBaotei axdpa 610 Gvoua g stoipeiog.

I'n xau ktipie Tov Zuykpotfipotog pe kabopt Aoytotiki ebio katd v 31 AekeppPpiov, 2014 Gyoug € 2.467.867
(2013: € 2.136.181) emBapdvovion pe 1m vrodMKn wg péPog TG eEacpirions TV TPOmeIKdY S1EVKOAIVOEDY TMV
eTaIpewdv 1oV Zuykpotfpuatog. EmmAéov, vmépxovv op6loyo KUPOIVOHEVNG KOL Thylog emBapuveng cuvoAikod
Byoug € 3.673.497 (2013: € 3.673.497) ka1 € 3.417.207 (2013: € 3.417.207) avticTorye, mov Bapivovy 10 EVEPYNTIKG
TOV ZVYKPOTHHOTOG.

Karté v dipkeie Tov érovg 2014 1 yn kau o kTiplo emavektyiOnkay and aveEdptnto emayyeApotio exTymT Kot
1 Aoyiotixn] agio Tovg avamrpocappudcTNKE COUPMVO E TNV ekTiumon.

H efio g yng ko tov kTipiov mov 6o napovcidfoviay oTig OIKOVOpIKEG KATASTAGEL Le Béon TNV apyy Tov 1GTOPIKOV
KO6aTOUG peiov cuocmpevpéveg 0mooBEcels, eival mg axolodbmg:

I'mn & Kripia  I'm & Kripa

2014 2013
€ €
Kdotog 1.616.617 1.616.617
Mzeiov:- Zvoocwpevpéiveg amooPécelg (297.539) _(274.199)
Kabaphy Aoywotuct) aéia 1.319.078 1.342.418
2014 2013
€ €
12. EIENAYZEIXZ £E AKINHTA
Ynérowmo 1" lavovapiov 2.750.849 3.081.738
[Mpoobrikeg 14.206 8.331
Avénon tng dixang o&iog - -
Mzeiwon tng dikang akiog (278.506) (339.220)
Ynoérowro 31 Aexepfpiov 2.486.549 2.750.849

13.

- Amd Tig mo nhve ensvdvoelg moab € 1.042.550 (2013: € 1.171.050) Sev €xer akdpa petoPPaotei oto dvopa g
gTopeiog.

- Mépog tav 1o nhve engvdicenv atiog € 856.000 (2013: € 870.000) emPapdverar pe vrobfkn évavit tov
Tponelikdy S18VKOAVVEEDMY TOV ETOLPELDY TOV ZVYKPOTT LATOG.

- Ovmo ndve enevddoelg rapovouilovrol os dikoeg akisc.

2014 2013
€ €

AITIO®EMATA
ITpdteg OAeg 151.605 146.539
E&aptiipoato Kot aVIOAAOKTIKG, 890.040 837.043
Kaovowa kat Mraviikd 15.707 18.180
OhokAnpopéva npoidvra 240.262 183.311
Epyooieg vnd extéleon 82.822 94.951

1.380.436 1.280.024
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

tHMEIQXEIY. XTIX ENOIIOIHMENEXZ OIKONOMIKEXZ KATAXTAXEIZX — (cuvéyewr)
I'IA TO ETOZ IIOY EAHEE £TIZ 31 AEKEMBPIOY, 2014

14. EHENAYZEIZ

Enevdboeig d100éoneg mpog nddinon

Yn6rouro 1 lavovapiov

‘AvEnon/(ueloon) tng dikang afivg Tov encvdicemv
Ynohowro 31 Aexepfpiov

Enevdieeig wov kparodvrar Y10 epnopia

Ynrérowo 1 Iavovapiov

Ipocbikeg

Amnoktiicelg Adye avaxepoiatonoinomg tng Tpanelog Konpov
Avgnon g dikoung a&iog Twv encvdicsmv

Meinon g dikang a&iag tov encvdicenv

Yrérowo 31 Aexspfpiov

15. EMIIOPIKOI XPEQXTEZ KAI AAAA XPEQXZTIKA YITOAOIITA

16.

Xpewoteg epmopiov
Meiov: IIpévowa eniopaidv ype@cTO®V

MpokataPorés v avrumapoyés oe axiviyrn mepovoio
Meiov: TIpévoio enio@aidv YPEOCTAOV
AvofaAidpevot T0KoL EvoiKiayophg

Ado elonpokTéR TOGE Kot TPOTANPOUE

EMIIOPIKOI ITIIZTQTEXZ KAI AAAA IIIETQTIKA YIIOAOIIIA

ITotwtég epmopiov
AMr ol moTeTéG Kot opeiAdpeva £Eoda

‘Extoxtn apovici elo@opd enf Aoyldpevn dwavopr

Avoforidpevo stobdnua
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2014 2013
€ €

17.473 19.220

6.988 (1.747)

24.461 17473
18.445 24.520

- 17.008

7.691 93

(886) (23.176)

25.250 18.445
3.536.207 3.798.051
(1.668.716) (1.602.051)
1.867.491 2.196.000
642.730 618.730
(77.600) -
27.568 42.623
334.920 435250
2.795.109 3.292.603
1.315.871 776.978
525.923 497.951

. 156.884

2.000 -
1.843.794 1.431.813




K. KYTHREOTIS HOLDINGS PUBLIC LTD

THMEIQZEIY XTIEZ ENOIIOIHMENEZ OIKONOMIKEX KATAXTAZXZEIY — (cuvéyein)
I'IA TO ETOZ IIOY EAHEE XITIX 31 AEKEMBPIOY, 2014

17. EYNAAAATEZ ME ZYNAEOMENA ITPOZQITA KAI ETAIPEIEL

O1 gpnopikég ouvardoyé petald TOV eTopeidy Tov Zuykpotipotog firav ot eEfg:

2014 2013
€ €
IMoMjoelg and unrpich etanpeio oTic
- Ko8popak (Acpditivk) At 89.975 37.271
- K. Kvfpaib g — Zrxvpbdepa Atd 480.430 385.489
’ 570.405 422.760
TloAoeg and K. Kvubpadng
Yxopddepa AT otig:
- K. Kythreotis Holdings Public Ltd 2.930 5.804
- Kv0popox (Acpahtivic) Atd 15.631 20.422
18.561 26.226
Epyooieg mov &ywav and Ko8popax (Acpidtivk) ATd otig:
- K. Kythreotis Holdings Public Ltd 2.844 10.647
- K. KvBpoudrng — Zrxvpddepo ATd 13.541 10.813
16.385 21.460
H tipohdynon tov o névo epmopicdv cuvorlaydv yiveton o kabapd epmopuct] fdom.
18. ®OPOAOTI'IA
Eronpicdg obpog
‘Extoxtn apuviikn eio@opd 89.906 80.441
(945) -
88.961 80.441
19. AANEIO ZE ZYNAEAEMENH ETAIPEIA
Medcon — Kythreotis - Nemesis — Asphalt Ltd 82.120 -
82.120 -

To mo whve dGveio anorapPhver téxo mpog 4,5% etnoing ko dev vEApPyEL TPOKOBOPIGHEVY MuUEPOpT VD
COTATPOUTG TOV.
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HMEIQZEIX ITIXZ ENOIIOIHMENEX OIKONOMIKEY KATAXTAXEIX — (cuvéxen)
I'lA TO ETOZ IIOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

20. IIAPATPABHI'MATA TPAIIEZQN € 1.268.685 (2013 : € 1.477.756)

21.

22.

Ta napatpapiypata tpaneldv eivon eéacpolicpéva wg eEng:

- YroBhkeg yio To cuvoAkd 1ocd tav € 2.446.905 (2013: € 2.046.905) oe axivita TOV ETALPELDV TOV TUYKPOTHLOTOC,

- Kopawvopevn kor ndyra emBapoven yio € 3.673.497 (2013: €3.673.497) xkan € 3.417.207 (2013: € 3.417.207)
ovtioTora, oto EPOVGLOKE oToYElN TV ETALPEKDY TOV ZVYKPOTHATOS,

- Afopevon twv Aoyaplocpdv kotdfeong g eEopUEVNG ETaLPEing.

- - Agopevtiky coppovia petald Tpdrelog Konpov Anpdoia Etaupeia A1, Tpdnela Konpov Xpnparodoticelg kot thg

untpikng etaupeiog Paoel educod manpe€ovoiov eyypdoov.

- Eyyoiioeig petald tov etaupeidv 1o ZuykpoTHpaTog.

- Exydpnon aopaieidv Topds, celopod kol AoV Kivddvov og Teptovaio Tng PNTpikng etatpeiog.

Ta mo wéve topatpafiiypata eropdvoviar pe 1éxo +1,50% - +1,75% népav tov Paoikov emitokiov.

2014 2013
€ €
NIZTQTEZ ENOIKIATOPAX
IMood nov ogeilovran evidg evog £Toug 85.750 85.750
[Mood mov ogeihovron peta&d 600 KoL TEVIE ETOV 64.314 146.276
150.064 232.026
O mottég evoiayopds sivor eEocpuiiopévol e emiBaplivoely o OYUOTA Kal pnyovipote Tng etapeiag ywo 1o
0@ellépeVo Toco.
O motwTég evouciayopds eépovy mpokabfopiopévo otabepd emrdéxio 3,75% emnoing.
METOXIKO KE®AAAIO
2014 2013
€ €
Kepdlaro mov eykpiOnke
1" Iavovepiov kar 31" 500.000.000 cuviBeig petoyts OVOUUOTIKNG
Askepfpiov a&iog € 0,17 1 kabed 85.000.000 85.000.000
Kepdhoro mov ekd60nke ko thnpdOnke
1" Iovovapiov kar 31" 42.450.000 cuvifsig pETOYES OVOUAGTIKTG
Agxkepfpiov a&iag € 0,17 N kaBema 7.216.500 7.216.500

Agev vripEav aAAayEG 6TO PETOYIKG KEGGAOLO THG ETAIPEING KAl QG EK TOVTOV, TOPauEVeL oTig 42.450.000
(2013: 42.450.000) peroyés. Eniong dev vmapyovv Tithot Tov ek86TN 1OV VA TOPEXOVV EWIKE Stkaudpata eELéyyov
GTOVG KATHYO0VG TOVG KOl 0owoldhnoTe neplopiopol ota Swondpota yigov and tovg Katdyovg TitAmv Trng etopeiog,
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THMEIQXZEIX LTIX ENOIIOTHMENEX OIKONOMIKEX KATAZXTAZXEIY - (cuvéyein)
I'TA TO ETOZ IOY EAHEE ZTIZ 31 AEKEMBPIOY, 2014

2014 2013
23. ANABAAAOMENH ®OPOAOTIA
AvoBoaiiépevn poporoyia Tov TpokdrTel Adywm
EMOVEKTIUTONG TG YIS KUl TOV KTipimv 286.691 379.249

AvaBailépevn gopoloyia Tov TpokdrTel ard
TPOCWPIVEG SLPOPES HETOED TOV KEQUALOVYIKDY

EKTTOCEMV KU1 AOYIOTIKOV anooPEcEmV 202.868 227.176
AvaBardopevi poporoyie Tov mpokdrTel omd TV poporoyikt
enidpacT (nuidg (205.038) (155.611)
284.521 450.814

H ovaBoddépevn @oporoyia wov mpoxdATEL a6 TNV EMAVEKTIUNON TNG YNNG KAL TOV KTIPIQV OV KOTOTACTOVIGL GTNV
kotnyoplo t@v okwftov, efomhopod ko eyKotaoTdoE®vV £xel vmoloyloTel pe ovvredeotd 20% wov efvor o
GUVTEAEOTHIG QOPOL KEQAAIOVXIKDV KEPSDV evd M emavektipnon Tov enevdicewv og okivita &gl VmOAOYIOTEL pE
cuvvteeoth 12,5% mov efvon o cvviedeoTiic poporoyiog TOV KEpSDOV 1OV TPOKVHITOVY Omb TNV AOANGCT Tovug. Iivetar
emiong tpoPreym yia avaaAlopsvn goporoyia mov TPoKVITEL Od Tig MPOcmPIVEG Slapopss petakd Tov AoyioTucol Kat
YOpoAOYIKOD XEIPICHOD TV OTOEIOV EVEPYNTIKOD Kol adnTikoD, pe Paom Tovg QopoAoykodg cUVIEAEGTEG MOV
oyvovY KaTd T0 TEAOG TOV £TOVC,

XpewoTikd vroAowmo ovoPodrdpevns @opoloyiog avayvapifovion oty éktoot mov eivar mBaAvE pEAAOVTIKG
gopoioyntéo, képdn Ba sivar Slobéoyia Evavl Tov omoinv o1 TPocwPIVEG SUPOPEG HTOPOTV Va XPNGLLoTomBoy.

2014 2013
€ €
24. METPHTA KAI ANTIZTOIXA METPHTQN
Ta petpnrd kot avrioTorya HETPNTOV amoTEA0HVTOL Omd:-
Merpnté oty tpénelo kot oto Tapeio 736.591 702.539
Hapatpdpnyua and tpamela (1.268.685) (1.477.756)
Metpnrd kou avricToya peTpnrdy (532.094) (775.217)

O xaraBéoelg mov Bpiokovior og Tpanelikodg Aoyapoopnods nposidonoineng anokapfévovy emrokio 1,25% - 1,75%.
Ot tpanelixoi Aoyoproopoi mov apopoltv Aoyaplaouovs dyeng anoAaupdvouy eritokio 0,25%.
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LHMEIQZELIYX XTIX ENOIIOIHMENEZ OIKONOMIKEYX KATAXTAZEIX — (cuvéyewn)
T'IA TO ETOZ IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2014

25. ETAIPEIEX ZYTKPOTHMATOZX
E&aptnpéveg etaipeie
Or gvomompévol Aoyoploopol TOU GUYKPOTHHOTOS EVOMOWOUV TO OMOTEAECHOTA EVEPYNTIKOD Kol RadnTikod TV
eEQPTIUEVOV ETAPEIDY TOV CVYKPOTHLATOS TOV QOiVOVTOL T KETM:

Ovoua etaipeiog Xdpa oboracys Iooooti Kipia
oOppETO XIS dpastypiétyra
K. KvBpowdng - Zxvpddepa Atd Kénpog 100% IMapaywyn kol 81d8eom
£TOWLOV OKLPOSERQTOG
Kbv0popax (Aceditivk) ATd Kbnpog 100% Hapaywyn aoediton

KoL TeXVIKG £pya

2uvdedeuévn etaupeio
H ovvdedepévn etoupela Tov Zvykpotfiuatog etvon n etaupeion Medcon-Kythreotis-Nemesis Asphalt Lid. H kivijon tov

Aoyoplacuov g cuvdedepévng etorpeiog Kath v Sidpkewn TOV £TOVG KoL GYETIKEG TANPOPOPieg yior TNV cuvdedenévn
‘eTopeio Tov ZUYKPOTIHNUATOS TOPOVCIALOVTOL TO KOTM :

2014 2013
€ €
Ynoiowro 1 Iavovapiov 691.936 772.127
Kardabeon petpnrov - 40.000
Mepidio {npidg and cvppetoyi og cuvdedepévn staipeio (116.009) (120.191)
Mépiopo Etoug - -
Ynoéiowro 31 Aexepfpiov 575.927 691.936

To exdo0év peroyixd kepdhato, n xdpo cHoTAONG, 01 KOpLEg SPASTNPIOTNTES KAL TO TOGOGTO GURUETOYNG o1
ovvdedepévn etaupeio Tapovolifovral o KaTe:-

‘Ovopa grarpeiog Exd00év petoyucé Xbdpa Kopwo dpastnprétnra IMoooaTé cvpperoxig
KEQAAoL0 EYYPOPTS Kal dikaiopa yij@ov
€ aueco
%
Medcon-Kythreotis- 750.000 Konpog Moapayeyn oo@oiticoDd 33,33
Nemesis Asphalt Ltd OKVPODENATOG

Hepinrtikég oucovopikég mAnpogopieg oxetikd pe tnv ovvdedepévn erapeic Medcon - Kythreotis - Nemesis Asphalt
Ltd, napovoialovian g akoAo0dmg:-

2014 2013
€ €

OMik6 evepynTiod 3.712.035 4.899.839
QA6 nofntcod 1.984.296 2.824.039
Kabap6 evepyntikd 1.727.739 2.075.800
Ew6onpa 2.303.531 3.809.236
Znud petd n poporoyio (348.061) (360.608)
Mepidio etarpeiog otn {npid petd v eopoAoyia mov &xet

avoyveoploTel (116.009) (120.191)
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THMEIQZEIY ITIX ENOIIOIHMENEZ OIKONOMIKEYX KATAXTAXEIX — (cuvéyei)
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26. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNQN

Ta xbpo ypnpotookovopkd mepovolakd otoreies Tov ZvyKpoTAMATOS KoL NG £toipsiag eivol o PETpNTl OTIg
Tplnedes, ot enevdioElg KL 01 EpTopIkol YpedoTeg. Ot KhPLEG XPNUOTOOIKOVOUIKES VIOYXPEDGELG TOV ZVYKPOTIHOTOG KoL
g etaipeiog eivar o1 TpomeCikég dievkoldvoelg, Ta Sdvela ko 01 Epoplicol MoTeTEG, Ot KLPLOTEPOL YPNILOTOOTKOVOUKOT
kivéuvor kot afeforétnreg mov extifetar To Zvykpornpa ko M etarpeic KEOMOG KOl Ol TPOTOL OVTHIETOMIONS TOUG
eneknyodvioL 710 KGTw.

IMictmTikdg Kivdvvog

OimoTeTIKGG Kivouvoeg gival o kivduvog tov amoppéet amd T pn THPTOT TV VIOYPEDCEMY and TO. avTicToya Pépn oTIg
ocvvoddayée. To Zvykpétnua xon 1 etonpeio Swogarifovv v pappoyl katdAnlov apydv kot efaceaiifovy v
TNPNON TOV GYETIKOV ddikacuby Topakolodineng kai eAéyyxov Tov meTtd@oenv mov didovtal. O motoTkol KivBuvol
ToyxGvouv eniong cvotnpaTikig mopokoAodOnong yio mibaviy mpOPAsym emicpuAdv ypewctdv. Emmpdceta o
ZoykpOTNUO KO | ETOPEID. PEUDVEL T1) CUYKEVIP®OT TOTOTIKOD Ktvdbvov avorauPhvovias epyocisg pe €va peytio
aplOpé medardv. H péyiorn £€xBeon mioTTkod KwwdOvov T1)¢ €Taupeing OVIMPOCOTEVETOL 06 TA TOGE TV
XPNHATOOUCOVOUIKDY TEPLOVGIOKAOV OTOLXEIDY IOV CVAPEPOVTIOL 0TI OIKOVOUIKES KATAGTACELG.

Kivdvvog pevorétrag

O «kivduvog pevotdtag eivar o kivéuvog mov mpokvmTel Otav 1 ANEN TV TEPOVOIAKAY GToYEIDY KoL VIoYPERTEDY SEV
ovprnintovy. ‘Otov o1 Afigeig dev cupnintovy, N arodotikdétnTa pmopsi va ovéndei oALG TavTéypova pmopel va avEndel
koL o kivéuvog Enudyv. To Zvykpdtnua kot 1 etoupeio epappolet Swdikaoies pe okond mv gloyiotonoinen TéTowmv
Enuidv, 6nmg m Satfipnon KavoromTIKOV ToohV HETPNThY Kol GAA@V TEPOVCIaKdY oTolyeiov ue VYN pevetétno,
Kot pe 11 doripnon evog ucavomomTikol 10600 o8 EacPUACUEVES TIGTOTIKEG JIEVKOAIVEELC.

Kivduveg ayopébg

O «xivéovog avtdg amoppéel omé v petofory tng oflog TV oTowEidV 100AOYIGHOY TOV ZUYKPOTAUATOG KoL TNG
etoupeiog kot Thv afePoidtra ota pelovikd écoda Adyw adlaydv oTig cuvliikes TG oyopdc Tov Spaotnplonolsitol T0
Zuykpdtnua ko 1 groupeio (Swoxdpavon ota emitdxio, oTIG THEG CUVOAAGYHOTOG Kol OTIG TILEG YpnHaTicTnpiov). H
ekteleoTik?] d1e00uvon Tov ZuykpoThuatog KAt Tng etaipeiog £xet xabopioel otpoTnykh kor pefGS0VG GuUVEXOUG
mopakoloinong Yo EAEYX0 TNG avaANYTG Kol GUVETHG Sloeipong TV KvdOveV oyopds epapuétoviag Hetalld GAov
opla meplopiopod T@v (npoydvav dpactnplotitoy.

Kivéuvog emirokiov

O «ivduvog enttokinv efvol o kivéuvog n a&ia Tov ypnpatoowovouikdy péonv va dwukvpaiveton eéotiog aAlaydv ota
emrdxio ayopds. Ta Ecodo kot 1 pof petpntdv and epyacieg Tov TUYKPOTHHOATOG KOL TG ETOpEing e£0pTOVIOL o
cAhayég oto EMITOKIO. TNG Gyophs, EQOcOV T0 ZvykpdTnpa Kou 1 eTatpela £XEL ONPOVTIKG MEPIOVOIOKE oTOLKElR IOV
¢épovv t6x0. To Zvykpdinuo xon m erarpeio ektiBevior og kivéuvo emitokiov ovapopwd pe tov Ppoyurpébecpo
Savewopd Tovg. O davelopds o8 KOPUVOHEVE. EMTOKIN EKOETEL TO TUYKPOTNUO Ko TNV £Toipeia o€ kivduvo emttokiov o
agopl tig topeaxés poés. O davelopds oe otabepd emttdiio exBETEL To ZuykpOTnUo KoL TNV staipeio o kiviuvo
emitokiov ov agopd tn dixon aio. H diedBuvon tov Zvykpotiporog kot g eTapeiog mapakohovbel Tig Slakvpaveeig
oT0 ERTOKLO, € ovvexh Paom ko AopuPdver ta déovra pétpa.

Ta gmrdKio kot 01 6pot amomAnpours Tav davelov kol Tov Tpanclikdv Sievkolivoemv avogipovial 6Tig onusidoslg 20
ko 21 Tv evonoumpévav 01KOVOHIKAY KOTOOTACEDYV.
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ZHMEIQZEIY XTIZ ENOIIOIHMENEX OIKONOMIKEY KATAXTAZXEIX —(cuvéyeia)
I'lA TO ETOZ IIOY EAHEE ETIZ 31 AEKEMBPIOY, 2014

26.

27.

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN — (cvvéxeia)
Kivdvvog ocuvadhaypotikdv Stapopdv

O kivdvvog avtdg mnydtel and apvntikég petaforés otig Tiég Eévov ouvodddypotog. To Zvykpotnpa kou 1 eTonpsio
undkewtal 6 kivouvo cuvaliaypotikdv Suapophv oe eunopikés cuvarioyés mov yivoviar oe Eéva vopiopota kot og
mototég tov e€wTepikol. H Sie00vvorn tov Zuykpotiuarog kot Tng etaupeiog yvopilel Tov xivbuvo cuvariaypatikdv
Swpopdv ko ekerdler evorhaktikég Adoelg aviotdpong Tov Kwddvov. Tnv avnioTdbpicn Tov  KvdUvov
ocuvoAdaypatikdy Sagopdv xewpifetar 1 owovopikh SiedBuvon tov Zvykpotipotog ko Tng eronpeiog poli pe Tovg
EKTEAECTICOVG A01KT)TIKODG ZUPBOHAOVG.

Kivduvog Tipdv ypnpatiotnpiov

O «ivduvog avtdg anoppéet omd TV avaAnyn enevdOcE®V O€ TITAOVG EI0TYHEVOVG GE XPTIHATIOTP O 0ntoiol Adyw TV
duvapeov g ayopds ko g Oftnong ov ofieg tovg Tuyxbvouv ovfopeiboswv. H extedectikny SiedbBuven Tov
SuykpoTHROTOG KoL TG eTatpeing &xel kabopioel oTpatnyuc kat HeB6dovg cuvexols mapakolodBnotg Yo EAEyX0 TG
av@AnymG kon oLveTi|g Suygiplong Tov Kvdhvou Twdv ypnuotatnpiov mov petatd dAleov mepthapBdver v svpeia
Somopd og g0 ypévong titAovg kot kaboplopd oploav cuYKEVIPRGNG KIVEDVOL avd ouyKeKpIpévo ko).

EYMMETOXH ZYMBOYAQN XTO KEQ@AAAIO THZ ETAIPEIAZ

-To o600t 670 PETOYIKO KEPHAOIO TNG eTaipeiog mov katéxouy péAn Tov Aowrntikod Zvpfovhiov, o1 gdluyot kot Ta
‘avijAika madd Toug ko etonpeieg otig onoigg ot idlot katéxovv dueoa 1 éppeca TovAdyiotov 20% tov Sucaubpatog
yfoov ot levicr) Zuvélevon eiva-

Ilocooté ITocooTd
31 Aexepppiov, 30 Mapriov,
2014 2015

ITétpog Kvbpardtng 7,17% 7,17%
- Mopiae KvBpawdtov 2,7%% 2,79%
- P. Kythreotis (Investments) Ltd 16,51% 16,51%
Kdorag Kvdpaidng 13,58% 13,58%
Xpondva IT. KvBpardtn 13,58% 13,58%
Avdpéog [Toupyolpog - -

Addpog Adapidng 0,03% 0,03%
Aoiloc ZiokaAing - -

H d1ox0paven 1oV TocooTOV TV PeToxdv Tov pekdv Tov dotkntikod cuppoviiov ya tnv mepiodo 31 Aeskepfpiov,
2014 xou 30 npepdv ntpiv axd tnv nuepopnvia g ewonoineng yw cbyikAnom g Ievikrig Zuvéhevorg, TapovstdleTal
Kdtm omd v nuepounvia 30 Maptiov, 2015.
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28. OYZIJAZTIKO ENAJA®EPON AAAQN METOXQN

29,

Zoppave pe 10 uNTpho PeTéy@v NG etoipeing, extdg and Tovg AwknTikoVg ZupBolAovg KAt TG MO KATO
NHepopnvies, o1 mo KATM PEToXOL KaTel v mépav Tov 5% Tovu petoyuol kepaiaiov Tng eTatpeiog:-

Hoocoot6 Ilocoot6
31 Aexepppiov, 30 Mapriov,
2014 2015
P. Kythreotis (Investments) Ltd 16,51% 16,51%
Nemesis Asphalt Co. Ltd 28,98% 28,98%

ZHMANTIKEZ ZYMBAZXZEIZ ME TA OPTANA AIOIKHZHZ
O o ko ocvpPdoeig epyodotnong pe ta dpyava dofknong wwydoov:

A) Kog ITétpog Kvbpaubtng, IIpdedpog kon Ilpdtog ExteAeotikdg Agvbuvric: € 102.516 mAéov etfoleg avéfoeig mov
0a amogaciCovial omd 10 AloknTiké ZupPovitlo kar dev Ba vrepPaivouv to 10% 10V TEAELTOiOL ETNGIOL MIGHOD,
odpove. pe Eyypago gpyoddtnong nuepounvia 1.1.2001 wov Afyer otig 31.12.2014.

B) Kog Kdorag KvBpauhtng, I'evikdg Aevbovric: € 68.344 mhéov etficieg ovéhiceg mov Ba amopacifoviol ond o
Awwnriké ZvpPodiio kar dev o vrepPaivovy to 10% tov TErevTaiov etficlov Hicbod, cUpQ@vVa pe Eyypogo
gpyoddnong nuepopnviog 1.1.2001 wov AMfyer otig 31.12.2014.

T) Ka Xpiotidva Havoywtidov, Owovopkds Aeubuviic: € 68.344 mhéov etiioieg avénoewg nov Ba arogacifovror and
10 AownTikd ZupPodrio ko dev Ba vrepPaivovv 7o 10% tov tedevtaiov eTficov pioBoD, oOuewve pe £yypago
gpyoddrtrong npuepopnvicg 1.1.2001 wow Afyet otig 31.12.2014.

Ot ovpuBdoeig epyoddmmong tov Ipoédpov, tov k. K. Kvbpowbtn kar g xag Xp. Iavaywotidov &yovv avavembel pe
Toug 18ovg 6povg péypt 31.12.2015.
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30. ANEIAHMMENEZ H ENAEXOMENEZ YIIOXPEQXZEIZ

31.

Extég ond T vmoypedoels kou Tig €YYVNoEw mov meplapBavovial oTig TOPODCEG EVOMOMUEVEG — OUKOVOUKEG
KOTOOTAOEW, TO ZUYKpOTNHO £XEL TIC T KGTM VIOYPEDOEIS:

Avellnppéveg vroypedoerg and picbaon yng:

A) Xdpog eykatootdosov okvpodpavotikhg povadog ot Aacwn I'm g nepoyfig Hapekkinowlg otn Agpecd pe
picbwon am6 ™ KuBépvnon g Koumpraktig Anpokpotiog n onoio vadketton e avadedpnon k&be névre £, H
picBwon agpopd tnv katafoAr tov Tocol tov € 12.546 emoing.

B) Xddpog Aatopevong otn nepoyt] [opekkAnoids ot Aegpecd pe picboon ond v KvPépvnon g Kunprakmg
Anpokpatiog 1 ormoia vrokerton o avabedpnon kéde dvo £m. To mood g picbwong xatd v tedevtaio

_ avabedbpnon frav € 45.274 etoing.

T) Xbpog oTGOpevong SimAa amd To. KEVIPIKG ypageia tov Tuykpomiuatog ot Agpesd pe picBoon ond 151dn yia
ngpiodo 800 e1dv, 1 onolo vndketon o€ avabedprion kdbe dvo £mn. H picboon agopd v kataforn evoukiov
dyoug € 3.120 encimg.

O1 vroxpedoelg IOV aroppéovy Yia TNV ekpnicBromn g o méve yng availdovial og cicoAotbwg:

€
Evt6g evig &tovg 60.940
Meto£b 300 kot névie sTdv 243.760
Metd and névre ém 914.100

Aldeg evdeybpeveg vrroypedosig

O gvdeybpeve UTOYPEDCELS TOV GUYKPOTAHGTOG GE OXEoT pE TPUTELIKEG EYYUOELS Y1 Aoyoplosps Tng ouvBEdepEvng
~ etaupeiog ovépyovran oe € 666.666 (2013: € 666.666)

EMIIOPIKH EYNOIA

H epmopuai ebvota Tov ZoykpoTrpoTog Kot TG etolpeiag mov aviimposwnedel ) Swupopd petakd g dikawg agiog twv
otoelov evepyntikod kol odntikod mov gayopdotnkav, copnepriapfavopivev Tov Gueca cvvdedepévov KéGTOVG
eEayopdc ko rg Sikoung akiog Tng avimapoyig tapovcidleTal @g akoiovbng:-

2014 2013
€ €
Kéarog
Ynohowmo | Iavovapiov 1.796.719 1.796.719
Amopeiwon étovg (309.250) -
Ynéhowo 31 AekepPpiov 1.487.469 1.796.719

H etoupeio apoPaiver etnoing 1) to cuyxvé €dv o1 cuvbiikeg emPdilovy oe efétaon amopeinong g akiag ™g epmopuiig
govowog. To Awowrntikd Zopfovio kard tnv Sidpkeln Tov £rovg 2014 Aappdvovtag vredyn Tig duopeveic cuvbiikeg oty
ayopl oKLPOBENOTOC KoL YEVIKOTEPY TOV KATUOKEDOOTIKOD KAGOOV, TA OTIHAVTIKG GPVTIKG OROTEAEGLOTO TOV TOUED
OKUPOBENOTOG Y10 TO VIO EMLEKONNOT £T0G KOl T1G Ppayunpddecpa apviTikég TPOORTIKEG ANOPECIoE TNV KOTayMpToT
aropsimong vYwovg € 309.250.

Me Béon 11 oxeTiKég ekToElg 1) avaktiown aéie g epropichg sbvotag kabopiotnie 1 atio katd Ty xpion (value in
use) opod vaspéfave Tnv dikoun o&in. H aéio kotd v yphon vroioyiotnke AouPavoviog v’ 6yn Tig axoAovdeg
TopadoyEs :

e To mposEophntikd mTdKlo Yo TV TPoeEGOANCT TV LEALOVTIKGY Tapekd@v podv BooioTrke ot deikreg amddoong
AoV xpruaTooikovoukdv TpoiévTev o1 onolol avenpocapuIGTNIKaY Yo Vo, VTOAOYLIOTEL TO HECOGTOONIKS KOGTOG
iov kepadaiov (W.A.C.C.) g unTpikng sTaipeiog.

e H povado tapsiak@y podv mov xproiponotibnke yw tov EAeyxo anopsinong aroteksiton and 11§ TapEKES POEG TNG
gEaptnuévng etaupeiog K. Kvdpaidng Zxvpédepa Atd.

s 'Eywve npoPisyn tov Topsakdv podv yir xpovikd opilovia déko etdv kar petd 1o békato érog vaoAoyiotnkav
TOUELOKEG POEG PEXPL TO Gretpo pe Phon Tig Tapeloncés poég Tov Sékatov £TovG.

e T to mpdra 800 £T1 vroloyileton undevucdg pbudg avarTvEng o yio, To, petémerto £t OeTik6s pudBpdg avemTEng
7oV oLVadeL pe TS TPOPAEYELG TNG OKOVORIKTG S1E08UVONG TOV GUYKPOTHHATOG,

Katé mv aroyn 1ov Awikntikod ZvpPovriov g etoupeiog n kabaph Aoyotiki] afie g eumopikng eovolng dmwg

TopoLGLALETAL IO TAVE® KOTd T0 TEAOG TOV £T0VG SEV ftay XopunAdtepn and Tny avokthiciun aéio tng.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

ZHMEIQXZEIX XTIZ ENOIIOIHMENEX OIKONOMIKEYX KATAXTAXEIZX — (cuvéyein)
I'TA TO ETOZ II0Y EAHEE XTIZ 31 AEKEMBPIOY, 2014

32. ATIOMEIQZH TPAIIEZIKQN KATAGEZEQN

2115 29 Maprtiov 2013 n Kevipwci] Tpanela tng Konpov éxdnoe Swtdypore avagopikd pe v Adikt Tpdrela ko tnv
TpaneCo Konpov, epappdlovrag pérpa yuo tig dvo tpansleg duvaper tov Ilepi Eévyiavone Iiotwtikdv kot Addmv
wpopdrov Nopo tov 2013,

Me Béon 1o oyetcd dotdypata 1 Adict Tpanelo vnopMidnke oe kabeotdg sfvyiaveng kor n Tpénela Kompov
oloxMipooe v Swwdikocio avexepaiaonoinong g, péow “Adomong pe ido Méoo”, SnAadh g pepkig
petatpontc avacpdiotav Kotabéoswv o petoyés, Pdoel amoodosng tng Apynis E&vylavong. H oucovopixn enintoon
v 10 Zuykpotnpe omd katadécelg otig 600 mo nave Tpareles &xel wG aKoAoVOMG:

€
Yrnoéhoua kotabéoewv katd trv 26" Maptiov 2013 558.562
Efuogaiopévo 1ood katabéoemv (200.000)
358.562
Meroatpont] kKarafécenv o PETOYEG (17.008)
Ketobéoe mov amodeopsdTnroy (18.798)
Afnopeioon Tpanelikdv karadécemy 322.756

33. FEFTONOTA METATENEXTEPA TOY IZOAOIIZEMOY

Aev vrfipEav onpavuct yeyovota petd v mepiodo avapoplc mov va £Xouv 6YECT HE TNV KOTAVOT|OT) TOV OIKOVOUIKOY
KOTAOTUGEWDY.

34. HIPOTEINOMENO MEPIZMA

To Awoicnrikd Zvppoviio g etaipeiog agod EAafe vedyn dia Ta dedopéva anogdoioe va mpoteivel otnv Etficio Teviky
Zvvérevor 6nwg un katofAnOel pépopa.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

KATAXTAXH AOTAPIAZMOY ATIOTEAEZMATQN THX MHTPIKHY ETAIPEIAX
TIA TO ETOX MOY EAHEE ITIZ 31 AEKEMBPIOY, 2014

2014 2013
Znp. € €

Kvxhog epyacudv 2.113.191 2.056.685
Koéotog moifcewv (2.005.710) (2.012.296)
Mukt6 ké€pdog 107.481 44,389
Alro €coda 3 294.688 406.796
"E€oda toifcenv kot duvourg (86.378) (22.889)
"E&oda duwxeipiong (436.616) (439.569)
Amnopeiwon a&lag epmopikng evvoung (309.250) -
Mezagopd Adyw pévipng peiwong g afiog twov

emevdioenY 10001V TPOg TOANGN (2.202) -
Meiwon g dikang a&iog 1oV enevédoemv Tov

KPOTOUVTOL Y1 EUmopiol 10 (368) (4.845)
AvEnon g dikamng a&iag Tov enevddcE@V TOL

KpoTovvToL Yo Epmopia 10 696 65
Meimon g dikang atiog Tov enevéuTiKdV

KV TOV 8 (59.206) (78.070)
Xpnpatodotikd €oda (86.245) (88.089)
Znma wpv T poporoyia 4 (577.400) (182.212)
dopohroyia 6 48.590 40.219
Znuid érovg (528.810) _ (141.993)

O1 onpeosls oTig oelibeg 44 péypr 55 omotedodv
UEPOG TV OIKOVOHUCOYV KOTACTAGEMDV

™G PUNTpKng eTopeios.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

KATAXZTAZH ZYNOAIKQN EXOAQN THE MHTPIKHX ETAIPEJAX
I'IA TO ETOZ IOY EAHZEE ITIZ 31 AEKEMBPIOY, 2014

2014 2013
€ €

Znud yw. to £10G (528.810) (141.993)
Eravextipnon étovg (161.864) -
Avanpocappoyr avafarlopevng oporoyiag oty encvektiunon

axivnng neprovoiog 35.387 (2.475)
Meta@opd. 61N KATAGTACT AOYAPWLCHOV ATOTEAECUATOV AOY®D
povung peiwong g asing tov enevdicewnv Swbécpmv

Tpog MdANON 2.202 -
AvEnon/(ueimon) oty dian a&io Tov erevdicewy wov sivar

SwBéoiueg Tpog ndAnon 2.202 (551)
Tuvohka £E0da yux To £Tog (650.883) (145.019)

Ov onpuewboslg otig oehideg 44 péypt 55 anotedodv
HEPOS TV OIKOVORIKDV KQTAOTAGEMYV TNG UNTPLKg eTatpeiog.

40



K. KYTHREQOTIS HOLDINGS PUBLIC LTD

IZOAOT'IEMOX THX MHTPIKHX ETAIPEIAZ
ITIZ 31 AEKEMBPIOY, 2014

2014 2013
Inp. € €
IMEPIOYXZIAKA ITOIXEIA
Mn kvkAogpopodv evepynTid
Axivnra, e&omhMopde Kol EYKoTacTACELS 7 3.830.328 4.248.001
Epmoptict) gbvown 19 1.487.469 1.796.719
Enevdboeig ot akiviyta 8 1.146.000 1.191.000
Enevddoeig oe eaptmpéveg staupeieg 10 676.422 676.422
Enevdboeig Sradéoyieg tpog mdAnom 10 7.710 5.508
7.147.929 7.917.650

Kvkiogopoby evepyntiké
AroBépata 9 1.117.778 1.005.566
Emevévoeig mov kparovvral yia epaopio 10 11.567 11.239
Eumnopixol ypedoreg ko1 GAAa xpeoTikd vrdAoma 11 573.473 901.904
Aoyapuacpol etauperv cuykpomipatog 13 4.283.332 4,131.288
Doporoyio 14 1.146 1.686
Metpntd oty tpdnela ko oTo Tapsio 149.694 148.652

B 6.136.990 6.200.335
Livodo evepynTikod 13.284.919 14.117.985
TAIA KE@AAAIA KAI YIIOXPEQZIEIZ
1610 ke@aAona
Meroyikd kepdAoo 17 7.216.500 7.216.500
AmoBeponikd 4.510.509 5.161.392
Livolo Winv keparoinv 11.727.009 12.377.892
Mn Tpéyovoeg vROYPEDGELS
Maoxponp6Oeopeg d6ce1g MoTOTOV EVOTKLOYOPag 15 64.314 146.276
Avaeforddpevn popoloyia 18 60.172 144.689
ZOvoAo pn TPEXOVOMOY LVIOYPEDGEDY 124.486 290.965
Tpéyoveeg voypedoELg
Epmo pucol motwotés kot dAla motwTikd vnéioimo 12 472.669 517.893
Tpéyovoeg dboei; moTwTdhv evorkiayopdg 15 85.750 85.750
Mopatpafrype and tpéneto 16 875.005 845.485
ZOvodo TPEXOVGWOV VAOYPEDTEWDV 1.433.424 1.449.128
Z0voAo vToypPEDGEDY 1.557.910 1.740.093
Zovodo Wiov kepalaiov Ka vroyped@oe®V 13.284.919 14.117.985

O owovopikég kataotdaslg Exovv eykpbei and 1o rokntikd cvpPovirio otig 22 Anpiriov, 2015

¢ K. Kv@pourtie
/p'eé agdiointicod Zvufoviiov

Owovouxdc ArevBuvric Zvykporiuatog

Ot onperhoeis otig oelideg 44 péxpr 55 anotehotv
HEPOG TV OIKOVOUIKAV KATAGTAGE®Y TNG UNTPIKTG EToIpeiag.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

KATAXZTATXH TAMEIAKON POQN THX MHTPIKHXE ETAIPEIAX

I'IA TO ETOX IIOY EAHEE ZITIX 31 AEKEMBPIOY, 2014

Porj peTpnTddv and Aettovpyikég
dpacTipréTyTeg

Kobapn {nud £rovg

AvanpocappoyEg yio-

AmooBéoeig axvijtav, eEorAMopoD Kol EYKOTROTAoEMY

Képdog amd mhinon axwvitay, e£0TAGHOD KoL EYKATOOTACEMY

Amnopefoon a&iog epmopiknc edvoiag

Metapopé ot KaTdoToon AOYaPLOGHOD anOTEAECUATOY AdYw

pévipng peinong g aflag tov enevddoewv doBéopoy

TPOG TOANGT)

Melwon g dcalng a&iog Twv eneviutikdy oxivitay

Tékol TAnpwtéot

Téxor elonpaxtéon

Mepiopata ewonpaxtéo

AvENon ¢ Sikeng a&log Tav enevdioswy Tov kpoTodVIoL

© vy gpmopio

Meiwon mg dixoung aficg TV erevddoemv IOV KPOTOUVTOL
Y gpmopia

(Av&non)/peinon ota anobipota

Meiwon oToug EUnopikolg YPeMOTES Kat GAAN
XPEWOTIKG VAGAOIOL

Melwom 61006 spmopricodc moTWTEG Kot GAAD
TOTAOTIKE VASAOITA

Aoyoplacpot ETALPELOY TOV GLYKPOTIUOTOS

Metpntd (mov ypnorponordnkay yia)/and epyacieg

DSpot Tov TANPOOTKAY

KaBopd petpntd (mov xpnopomodniay yio)/omd Aettovpyikég
SpaotnpdTnTeg

Potj perpnrdv ané exevéuTIikEg
dpaotnpréTnTeg

Ayopd axwitav, EEOMAMOPOY KOl EYKATAOTAGEWDV

Elonpa&n and ndinon axivitov, eEorliopod xat
EYKOTAOTATEWY

Kpatuch xopnyia

Téxo1 wov srompdydniay

Ayopd erevoLTIKOV OKIVTOV

Meplopata mov ewomplybnkav

Koabapd petpntd amd enevdutikég Spactnplotnieg

Pot perpntdv and gpnpoTodoTikig

. dpuoTnpréTnTES

Téxot mov TAnpdbnkav

KabBop1i pot) petpntdv v daveia

Kabop) pof} petpntdv yioe EVOIKLyopés

Kabapd petpntd nov yproiponoridnkoy
e xpnpaTodoTikés SpacTNPIOTNTEG

Ka6ap1j (peiwon)/adénon e perpntd
Kol avTigToL(a TOV PETPTAOV

Merpnt6 kor avricToya PETPNTOV
6TV apyi Tov £T0Vg

Merpntd kat avricTou e peTprTdyY
0T0 TELOG TOV £TOVG

2014 2013
Znp. € €

(577.400) (182.212)

316.947 341.892

= (40.000)

309.250 -

2.202 -

59.206 78.070

83.649 88.089

(958) "(879)

(233.235) (205.072)

(696) (65)

368 4.845

(40.667) 84.668

(112.212) 42.005

328.431 33.712

(45.224) (306.975)

(152.044) 293.826

(21.716) 147.236

- (19.278)

(21.716) 127.958

(61.138) (65.854)

- 126.798

- 19.806

958 879

(14.206) (8.331)

233.235 205.072

158.849 278.370

(83.649) (88.089)

- (81.421)

(81.962) (89.552)

(165.611) (259.062)

(28.478) 147.266

20 (696.833) (844.099)

20 (725.311) (696.833)

O onpeiboelg otig oehibeg 44 péypt 55 amotehovy
UEPOG TV OIKOVOHIKAY KATACTACEWY TNG PNTPIKNG sTaipeiog.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

THMEIQZEIZ TIXZ OIKONOMIKEXZ KATAXTAXEIX THXE MHTPIKHX ETAIPEIAX
I'A TO ETOX IOY EAHEE ITIX 31 AEKEMBPIOY, 2014

1.

ZYZTAZIH KAI KYPIA APAXTHPIOTHTA

H eraupeia K. Kythreotis Holdings Public Ltd svetddnke oty Konpo otig 11 AekepPpiov 1970, cav wWuntikh etoupeio
nepopiopévig eubvvng obugwva pe tov Iepi Etapsudv Népo Keo. 113. Zuig 3 dePpovapiov, 2000, n etoupela
perarpdmnke and 18wtk o Snpdown etapein coppmve pe tov Iepi Etonpeudbv Nopo Keg. 113. Ze ‘Extakm Ievic
Zvvédevon mg etaupeiog wov wpoayparomomifnke otig 9 Iovviov, 2004 eykpibnie educd yMgiope Y cAloyy tov
ovéporog g staupeiog ond K. Kythreotis Holdings Ltd og K. Kythreotis Holdings Public Limited. To eyyeypaupévo
ypapeio g etaipeiog Ppioketor oty 086 Oékhog Avoibm 35, Eagle Star House, 1% 6pogog, Agpecds. H kipu
Spactnpwtnta g etoupeiag eivar 1 mopaywyy ket Sidbeon appoyaiikov yio xpiion oty owodopky fopnyavia. H
grawpeio givon M prTpiky etoupsin Tov cvykpotApatog, Exovias wg efoptnuéveg  Tig stoupeieg K. Kvbpaudng -
Ziopddepa Afpired kar KbOpopak (Acpdhtivk) Afpured pe mooostd 100%. H xdpua dpactmprdma g stapeiag K.
Kvbpordrng - TxopdSepa Aipwred civor n mapayoyq ko  mdAnon okvpodéuatog otnv owodopwh Popnyevie. H
Kopw Spacmpiémra g etopeiag Kibpopak (Aceditvik) ATd sivol n wapoymyn TpoaveRtypévng AoPEATOD Kat ot
gpyacieg odomotiag.

2. BAXH ETOIMAZXIAZ KAI THMANTIKEZ AOT'IETIKEZ [IOAITIKEZ

Ot owovokég KataoTdoel; £xovv stolpaotel cdppova pe to Awdviy Ilpéture Xpnuotoowovopicis Avagopdg
(AITXA) érwg avtd viedethfnkay and v Evponaix Evoon (EE), cippava pe tig onormoeig tov Iepi Etaipeiby
Népov Kegp. 113 g Kbnpov, tovg mepi Afubv kon Xpnpotiotmpiov Afudbv Kodnpov Nopovg war Kavovioticég
Amnopdosig ko Tov wepi Tov Ipotnobicenv Awgpdvelag (Kwntég Agleg npog Awmpaypdtevon oe Pobpildpevn Ayopé)
Noépovg g Kdmpov kot ntapovowdlovial og Evpd.

Eminp6ofeta o1 okovopkés katastaoels £xovy etoypactel pe Baon v apyi e cvvexilépevng dpactnpdmrag (going
concern). Topd tig npdopatss ekedibeig oo owovopkd nepidirov g Kompou, n AiedBuven g starpeiog Bempei 611
£xelL TNV IKOVOTNTA VO SuveyisEL TI Epyacies g wg Spdoa owovopikn povado.

O xp10TeEPEg AOYIOTIKEG TOMTIKEG OV oxohovBiBnkay pe cvvénela oxeTucd pe otoyeio mov kpivovial onpavtikd 1
oLoUHAN Y TO. OTOTEASGHOTO XPRCEDS KL YW TNV TAPOVCINGT] TNG OIKOVOWIKNG KOTAGTAGNG TG UNTPIKNG eTonpeiog
givor ov id1e¢ pe avtéc mov avapEépoviar Kol OvOADOVIOL OTIS EVOMOUWUEVEG OIKOVOUIKEG KOTOOTACEWS TOU

ZUYKpoTHNTOG,
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

THMEIQZEIZ ZTIZ OIKONOMIKEZ KATAXTAXZEIX THXE MHTPIKHX ETAIPEIAX
IA TO ETOZ ITIOY EAHEE ETIZ 31 AEKEMBPIOY, 2014

2014 2013
€ €
3. AAAA EZOAA

Mepiopota eompaxtéa 233.235 205.072

Awypagn moTmTikod VToAoimov Tov Tpoékuye and eEayopd
dpacTnpLdTiTog - 48.531
Elompoén amd tehikd Soxovovicpd cuvdedepévg etarpeiog - 43,351
"Elonpoén and emo@oleic ypedoteg 33.580 41.991
Képdog and ndAnon axiviftov, eEonAopov Kol EYKATAoTACEMY - 40.000
Evoixwa etonpoxtéa 24.000 18.000
Exnthoeg eionpaktéeg 824 8.774
Téxol elompaktéon 958 879
AALo g1000M pa 2.091 198

294.688 406.796

4., ZHMIA IIPIN THN ®OPOAOI'IA

H {nma ywo to £10G mpv TV poporoyia mapovoraleto
LeTd oo TIg oxOA0VOEG EMPapivoEls:

AuotPég extedeotikdv CUPPOVAWDY 177.192 176.011
"Apopéc pn exteleoctik@y copfodiav 11.200 11.550
Apopi eleyktdv:
- EAgyxtmikd Sucaubpota 8.500 9.000
Apopn yio Aounég un eAeyktikéc vmnpeoieg - -
AmocPéocelg axivitav, EOTAIGHOD KoL EYKOTACTACEDY 316.947 341.892
Meionon omyv aéia Tov enevdboewv ot dnudoieg eTalpeieg 368 4.845
Ewcpopég epyodotn oto tapeio mpovoiag 2.074 6.403
Kéo1og Tpovopiov experdAievong Aotopeiov 45.277 45.274
Koo1og TpocmmicoD 660.517 630.895

5. KOXTOZX ITPOXQIIIKOY

Micboi 584.757 547.382
Epyodotikéc elopopéc oe poboig vraiininy 73.686 77.110
Tapelo mpovoiag vroAAA®V 2.074 6.403

660.517 630.895

Méoog op18pog vToAANA®Y Tov epyodotovviat and TV
gtoupeia kotd T Sdpkewa Tov £Tovg. 21 20
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K. KYTHREOTIS HOLDINGS PUBLIC LTD
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2014 2013
€ €
6. ®OPOAOTITA
Eraupwodc edpog - (2.189)
‘Extaken apoviikn elogopd 540 (10.337)
Avaparddpevn popolroyia (49.130) (27.693)

(48.590) _ (40.219)

H opibuntic cvppovio peta&d g eoporoyiag kol Tov anoteAopoTog TNG AOYIOTIKNG {npdg
moAAOTAaoLLO eV LE TOVg ovovTEg cLVTELEOTES efvar wg e&rc:

2014 2013
€ €

Aoyt Inud (577.400) (182.212)
dopoloyia oOpova Le TODG 1oOOVTIEG POpoLoYIKOUG CUVTEAEGTEG (72.175) (22.777)
Doporoyikd anotédeopo eE6dmV oL dev EKTIATOVY Y10 GKOTOVG

Qopoloyiag 94.551 65.472
Doporoyik6 ORTOTEAEGLO EKTTOCEDY Kol E160ONHATOV OV

dev vadkevron o€ poporoyia (62.060) (71.735)
®oporoyikn enidpaom {nuids £Tovg 39.684 29.040
Ezaipucde p6pog mpornyodpevon £T0ug - (2.189)
"Eictaxtn apoviikr siopopd 540 (10.337)
AvaBaiidpevn poporoyio (49.130) (27.693)
®opoloyic ©S 1 KATAGTAGT AOYEPLECHOD ATOTEAECUATOV (48.590) (40.219)

7. AKINHTA, EEOITIAIEMOX KAI ETKATAXTAZEIZ
2014
EITIMAA & TH& MHXANEZ &
EZOITAIEMOX KTIPIA MHXANHMATA OXHMATA OAIKO
€ € € € €

Kdéorog/enavektipnon
Yndrowmo 1.1.2014 194.961 2.562.270 3.903.613 3.030.693 9.691.537
TIpoabikeg 1.684 - 5.954 53.500 61.138
INeoioetg - = . . .
Enavexriunon £toug - (161.864) - - (161.864)
Yrérowmo 31.12.2014 196.645 2.400.406 3.909.567 3.084.193 9.590.811
Anocféoerg
Ynohowo 1.1.2014 188.389 119.387 2.813.751 2.322.009 5.443.536
ITpévora £roug 2.727 21.230 173.014 119.976 316.947
MNoXioeig - - - - -
Ynéroumo 31.12.2014 191.116 140.617 2.986.765 2.441.985 5.760.483
Kafap1i hoyrotuai afic
Yrorowmo 31,12.2014 5.529 2.259.789 922.802 642.208 3.830.328
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7. AKINHTA, EEONNATZEMOZX KAI ETKATALTAXZEIZ — (cuvéxew)

2013
EIIIAA & TH& MHXANEZ &
EZO0IMTAIZMOZ KTIPIA MHXANHMATA OXHMATA  OAIKO
€ € € € €
Kéorog/ernavextipnon
Yrorowo 1.1.2013 194,961 2.592.569 4.105.250 3.027.703 9.920.483
[TpooBiikeg - 56.499 6.365 2.990 65.854
TwAfoelg - (86.798) (188.196) - (274.994)
Kparuki xopnyia - - (19.806) - (19.806)
Yréhowmo 31.12.2013 194.961 2.562.270 3.903.613 3.030.693 9.691.537
Anocpéosig
Yrérowro 1.1.2013 185.181 99.242 2.812.062 2.193.355 5.289.840
Ipdvora £tovg 3.208 20.145 189.885 128.654 341.892
Mwiqoelg - - (188.196) - (188.196)
Yréhotro 31.12.2013 188.389 119.387 2.813.751 2.322.009 5.443.536
Kafapij Aoyreti abio
Yréhowo 31.12.2013 6.572 2.442.883 1.089.862 708.684 4.248.001

Enuehoeis:

- O gbomMondg mepAopuBavel OYALOTO KO pmyovipote Tov anoktonkay eite pe 6dvewn gite pe svouaayopd xoi
glvor coviddxmto, pe Tpamelikong opyavicpovg Kol Tav onoiwv 1 kobapt Aoyotuc afia katd tny 31 AskepBpiov,
2014 avepyotav oe € 603.704 (2013: € 718.033)

I'n n onolo arnokthdnke pe xk6otog € 170.860 Sev éxer petaPiPaotel aképo oo dvopa g eTapeiog.

- I'n xou ktipux Tov cuykpotipatog pe kodapt Aoyotich aéia katd v 31 AekepPpiov, 2014 Hyovg
€ 1.966.181 (2013: € 2.166.867) emPapivovtar pe 1n vrobikn g pépog g eéuopddong twv Tpanefikdv
Sievkoldvoewv g etopeiog. Emmhéov, vrdpyovv opbroya  kupotvopevng kol mdyiag smiPdpuvong cuvolukod
dyoug € 3.246.343 (2013: € 3.246.343) wor € 2.562.903 (2013: € 2.562.903) oavrictoe, mov Papdvovv 10
evepynTikd g erapeiog.

- Katé mv Siépkewo tov roug 2014 1 yn kot o kripo eravektipfnicov amd ove&hptnTo emoyyeAUaTIO EKTIUNTN KO
1 Aoyiotikh) aio Tovg avanposapIGcTNKE COPPMVO LE TV EKTiuNoN.

H aéia g Y16 kou Tov KTipiov mov 0o tapovstdfoviav oTig otkovopikés Kataotdosis ue Béon v apy tov
1otopikol kdoTovg peiov cuoowpevpéveg omocPécels, elvar wg axorodbwg:

I'n & Kripie I'm & Kripw

2014 2013
€ €
Kéorog 1.436.878 1.436.878
Meiov:-
TUO0MPEVUEVES AMOCPESELS (224.613) (204.501)
Kabopr Aoyotucr| atio 1.212.265 1.232.377
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2014 2013
€ €
8. EIIENAYXEIX XE AKINHTA
Yrérowro 1" Iavovopiov 1.191.000 1.260.739
ITpocbiixes 14.206 8.331
" Meioon g dikaung a&iog (59.206) (78.070)
Yrérowmo 31 Aexepfpiov 1,146,000 1.191.000

e O mo mhve enevdvoelg ot axiviyia apopodv ayopd yng kot nopovciaovia oe dikoeg afieg.

e Oiumo névo erevdioelg os axivito akiog € 586.000 (2013 € 586.000) emPapvvovion pe 1" vrobrikm
évavti oV tponelikdv dievkoliveewy g etotpeiag.

e And Tic mo mhve enevduoeig moa6 € 432.000 (2013 € 463.000) dev £xel axdpo petapifootel oto dvopn

™¢ etaupeiag.
2014 2013
€ €
9. AIIO®GEMATA
Tpdreg VAEG Ko MmAVTIKG, 32.504 24.483
E&optiuota ot ovioAAaxTicd 845.012 797.772
OloxAnpopéva tpoidvra 240,262 183.311

1.117.778 1.005.566
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2014 2013
€ €
10. EIIENAYXEIZ
A) Eznevdioelg oe eEaptnuéveg etarpeieg

Yrérowro 1 Iavovapion ko 31 AskepBpiov (k6oT0C)

K. Kvbpmdng Zrxvpddepa Atd (100%) 35.670 35.670

Kb8popak (AcpdAinivi) Atd (100%) 640.752 640.752
676.422 676.422

O1 enevddoeig oe eEaptnuéveg etonpeleg apopovv Tig axdrovbeg etanpeies:-

Eranpeia Kvuprétepn Xopo Eidog Ilocosté AprOpdg Exdo0év
dpacTnproTnTa Aertovpyiog  pETOXGOV COPP/YNG HETOXOV  KeQGAaro

K. Kvfpaibng — Zxvpddepa  Ioapoywyn kot

AT TOANoN

OKVPOSEPALTOG Kbnpog ZoviiBeig 100% 50.000 € 85.500
Ko0popax (Aopaitivic) Atd Tlapaywyn npoa-

vaprypévng

ac@dATov Kvnpog Zovifeig 100% 375.015 € 641.275

2014 2013
€ €
B) Encvdioelg oe dnpdoreg eTarpeieg

Enevdivoeig SruBéoipec mpog mdinon
Yxréhowro 1 Iavovapiov 5.508 6.059
AvEnon/(peioon) g dixamng a&iag tov enevovcemv 2.202 (551)
Ynohowo 31 AekeufBpiov 7.710 5.508
Enevévoeig mov kpatodvror yia epnopic
Yndrowro 1 lavovapiov 11.239 16.019
Avénon g dikoung afiog Tav EEVOVCEDV 696 65
Meimon g dikoung aéiog Tov enevdiceny (368) (4.845)
Yrohowmo 31 AexepBpiov 11.567 11.239
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2014 2013
€ €
11, EMIIOPIKOI XPEQYTEY. KAI AAAA XPEQXTIKA YIIOAOIITA
Xpehoteg epnopion 586.678 853.381
Meiov:-
_ IIpbvoia emo@oidv XPEDOCTOV (77.315) (110.895)
509.363 742.486
IIpokatafolréc yia avumapoyés os axivnt teplovoia 77.600 77.600
" Meiov:-
[Ipbévoln emoQaAdy ype0oTdV (77.600) -
Avoforiopevol TOKOL EVOIKLOYOPOg 27.568 42.623
AlLo E10TPAKTEN TTOOE KO TPOTAT)POHEG 36.542 39.195

573.473 901.904

12. EMITIOPIKOI ITIZTQTEZ KAI AAAA IIIZETQTIKA YIIOAONIA

[hiotwtég spmopiov 177.617 97.541
Extaxrtn apoviikn elo@opd em Aoyduevng dravoung - 156.883
AvoPorAdpevo 10680, 2.000 -
+ AAAor moTeTég Ko opelopeva EEoda 293.052 263.469

472.669 517.893

13. AOTAPIAZMOI ETAIPEIQN ZYTKPOTHMATOZXZ

ITood mov ogeilovran am6:

Kb0popax (AcpdAtivic) At 435.050 589.986

K. KvBpardrtng Zxopddepa Atd 3.848.282 3.541.302
4.283.332 4.131.288

14, ®OPOAOI'TA

[Mood mov ogeihovrar (omd)/yia:

Etoupikd @opo (2.091) (2.091)
"ExtoxTn apoviiki e16popd 945 405
(1.146) (1.686)
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15.

16.

17.

2014 2013
€ €
MIZTQTEZ ENOIKIATOPAX
Tlood mov ogeilovran evedg evog Tovg 85.750 85.750
Iood mov ogeihovion népav ToL evEg £TOVG 64.314 146.276

150.064 232.026

O motatg evorkiayopds @épet T6ko 3,03%-3,25%. war eivon eaopariopévog pe v covidioktnoio
okvpobpavotikod pnyaviipatog g etotpeiag, pe t tpdnela 1 onoio mopaydpnoe To o TAVe SGvELD Kol
HE EYYUNOELS TV EEQPTNHEVAOVY ETOLPELDV.

ITAPATPABHI'MA AIIO TPAIIEZA € 875.005 (2013 € 845.485)

Ta napatpafiiypoto tpansidv pépovv téxo +1,75% népav tov Pactikod emrokiov kKt eivar eEacpoopéva
g e&ng:-
- deopevtuc] ovppevia petabd Tpdnelag Konpov Anpdoia Erarpsia Atd, Tpdarela Kompov
Xpnuatodotiioelg kal Tng etonpeiog Paoet educod TinpeEovaiov eyypdpov
- vmodnikeg oo acivnTa g etaupeiog kon g eTarpeiog K. KvBpowbtng Zxopddepa A1é cuvoiikod nocod
€ 1.920.468 (2013 € 1.920.468)
- whrywo ko xopovopevn emipdpuvon néve oto. neplovotlard ototyeia Tg etatpeiog yio Ta Tood TV
€2.562.903 (2013: €2.562.903) ko € 3.246.343 (2013 € 3.246.343) avtictoya
- EKYOPNOEIG OOPUAELDY TVPOG, CEIGHOD Kol ALY KvdOveV Y10 Ta v1td emPdpouven oxivnto,
- gyyomon mg etarpeiog K. Kvbpaubtmg — Zrxopddepo ATd yia 10 mood tov € 1.455.729
- gyyonon g etoipeiog Ko0popax (AcpoAtivk) ATd ya 10 m0oad twv € 1.455.729

2014 2013
€ €
METOXIKO KEDQAAAIO
Kepdhoo mov eyxpiOnke
1" Tavovapiov ko 500.000.000 cuviPeig pETOXEC OVOHAGTIKNG
31" Aexepppiov a&lag € 0,17 n keBepid 85.000.000 85.000.000
Kegdahato nov exd60nke koL thinpdOnke
1" Iavovapiov kau 42.450.000 ocvviBeig petoyés OVOROOTIKYG
31" AekepPpiov a&iog €0,17 n xobgud 7.216.500 7.216.500
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18.

19.

2014 2013
€ €
ANABAAAOMENH ®OPOAOI'TA
AvaBoAiropevn eopoioyia mov TpoKvnTEl AdY®
EMOVEKTIHNONG TNG Y16 KoL TV KTpimy 150.000 191.014
AvaBaAropevT @opoloyia OV TPOKVTTEL ARd TNV GOPOAOYIKT
enidpoom Lnpidg (189.853) (150.169)
AvaBoAropevn @oporoyia Tov mpokdntel and
TPOCWPVEG S10QOPEG HETAED TV KEPEAGLOVYIKMDV
EKTTOOEDMV KOl AOYIOTIKDV anocPicemv 100.025 103.844
60.172 144.689

"Exet yiver mpoBAeym o aveBaAropevn @opoloyio oV TPOKVATEL OO TNV EMAVEKTIUNOT TG YNG KL TV
xuipiov, pe ovvtedest 20% mov givan 0 CLVIEAECTHG POPOL KEQUAOLOVYIKGOV KEPSDVY, EVM N ENAVEKTINNOT
TV enevdvoenv ot axivita &xsl vroAoyiotel pe ovvieheoth 12,5% mov eivon o cuviedeotrig popodoyiag
TOV KEPSOV IOV TPOKHITOVY OIS TNV AMANOT TOVG KATh TO TEAOG TOV £TOVG.

Tiveton emiong TpdPAsym yia v ovoBEAAOHEV] QOpOAOYiX OV TIPOKVTTEL OO TiG TPOCWPIVEG SLapopég
HETAED TOL AOYIOTUKOD KoL POPOAOYIKOD YXEIPIOHOD TV oToyelnv evepyntikod kou zabnmkod, pe Bdom tovg
POpOAOYLKOUG CUVIEAESTEG IOV 10OV KaTd TO TEAOG TOV £TOUG.

Xpewotud vmdrowmo avoPardépevi goporoyiog avayvopiloviar omy éktaom wov eivar mOavo
peAdovTiké goporoyntée. Képdn Oa givar SwBéoipa Evavil TOV onoimV oL TPOCWPLVEG S1POPEG UIOPOvY
vo. ypnotpororfovv.

EMITIOPIKH EYNOIA
H eunopikt| £6voia ov aviumpooenedel ) dapopd peta&d g dikamg ofiag tov otoiyelov evepyntikod kal

noBnTICoD 10V eEQyOpAOTNKAY, COUREPAGUBAVOPEVOV TOV GUECT CUVOESEUEVMY KOOTMOV EEaYOpAg, Kot ThG
dixang atiog tng avrimapoyig napovoldletol og akorovlng:-

2014 2013
€ €
Kdéotog
- Yaohouo 1 Iavovapiov 1.796.719  1.796.719
Amopeinon €rovg (309.250) -
Yrorowmo 31 Aekepfpiov 1.487.469 1.796.719

H etorpeio mpoPaiver emoimg 1 wo ouxvé £dv ol ovvlrikeg emPariovy o ebétaon amopeinong tg atiog
g epmopucric sbvorag. To Atowknticd TopPodiio kotd my Sidprela Tov £tovg 2014 Aapfavovrog vadyn Tig
Suopevelg CUVBRKES OTIV ayopd GKUPOSEHOTOG KO YEVIKOTEPQ TOV KATAGKEDAGTIKOD KAAOOD, TOL GTIHOVTIKG.
OPVITIKG OOTEASCHOTA TOV TOHED OKVPOSEROTOG Y10, TO VId emokdmnon €tog kar TG Ppoyvzpodeciia
OPVITIKEG TIPOOTITIKEG OTOPACIOE TNV Katadpnon amopsinong dyovg € 309.250.
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19.

20.

21.

EMIIOPIKH EYNOIA — (cuvéxein)

Me Baon 115 oxetikég extiufoelg 1 avaktion a&io g epmopikiig edvotag kabopiotnie 1 afio xotd ™y
xprion (value in use) apod vrepéParve v dikarn a&ia. H akia xotd tnv xprion vroAoyiomxe Aappdavovrag
R’ Oy 11§ akorovBeg TopadoyEs :

» To mpoeLoeAnTikd emToKO Y10 TNV TPoeESPANON TV UEAAOVTIKDV Tauelakdv podv Poociotnke oe
deixteg om6doong GAAev ypnpoToolkovopKdY Tpoidvioy Ol Onoiol AVORPOCUPUOCTNKOV Yo Vo,
vroloyiotel To pecootabpké kdotog iy kepoiaiov (W.A.C.C.) g unTpikig toupeiog.

e H povdda topeiakdv podv mov yproiponouibnke yw tov EAeyxo omopsioong amoteAsitol amd Tig
tapewkég poés Tng eaptnuévng etarpeiog K. Kvdpordng Zxvpddepe Atd.

e ‘Eywve mpofreyn tov tapeoxdv podv yia xpovikd opilovia déko etdv kol peth to dékaro £tog
vroAoyiotnkay Topslakég podc péxpt to dnelpo pe Paon Tig Tapewkés poég Tov dékatov £ToVG.

o T 10 wpdto dVo &m vroloyileror pndevikdg pobuds avamTuéng xal yio ta petémerte étn Betikdg
pLOLOE avamTuéng mov cuvdderl pe Tig mpofAiyels TG okovo kTG SeBBuvong ToL CUYKPOTAHATOS.

Katd v droym tov Atoikntikod ZvpBovAiiov tng etonpeiog n kabapn Aoyrotikh a&ia g epmopikig edvotog
Onmg ToPOLCIaLETIL TO TEVE® Kath TO TEAOG TOL £TOUG BV fiTav XaunAdTepn amd v avoktiotun aio mg.

2014 2013
€ €
METPHTA KAT ANTIZTOIXA METPHTQN
Ta petpntd ko ovricTolye HETPNTOV omoTeAoiveol amd:-
Metpntd oy tpdmela kot oo tapeio 149.694 148.652
Tapoatpdfnype and tpdrelo (875.005) (845.485)
Metpnta ko avTioTot o PeTpnTdY (725.311) {696.833)

ATAXEIPIZH KINAYNQN

To wpla XpHATOOIKOVOLIKG TEPLOVCLOKG ototyelo g etaupeiog eivar o petpntd otig Tpdmeleg, o
emevdvoel; Kol ot epmoptkol ypedoteg. O KOPLEG YPTHATOOUKOVOLLKES DITOXPEDTELS TG eToipeiag sivon o
tpanelikéc dievkordvoelg, To ddvela kal o1 epmoptkol MOTOTEG.

MioTmTIKOC Kivouveg

O moteTkdg kivduvog elvar o kivdvvog mOL amOppéeEl Omd T1) Ui THPNOT TV VAOXPEDCE®V amd 1o
avtiotoa uépn otig cvvariayéc. H etaipeio Sioopariler v epappoyn katdAinimv apxdv ko eEaopalilel
™V THPNOT TOV OXETIKAOV dadikacudy mopakoioddnons kot eAéyyov 1v motdoeav mov didovial. O
mototkol kivduvor Toyxdvovv eniong cvomnuoTicis mopakoiovbnong ya mboviy tpéPfieymn emoEaAdy
ypewotdv. Emmpoobera 1 etoupeion peudvel v ovykévipmon mOTOTIKOD Kivddvou ovoAopBavoviog
gpyacieg pe éva peydho oapBud medordv. H péyiom £€xbeorny motwtikod wkivddbvov 1Trg etoupeiog
OVTIAPOCATEVETOL OO TC TOOH TV YPYHOTOOKOVOLIKAV TEPIOVCIAKAY CTOEI®V OV avaPEPOVTIOL OTIG
OIKOVOLKEG KOTOGTATELG.
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21. AIAXEIPIZH KINAYNQN — (Guvéysin)

Kivdvvog pevotdrnrog

O «ivduvog pevotdtntag eivor o kivduvog mov mpokdatel 6tav 1 AMEN Twv mEpovolakdV otoueinv ka
vroypedoemy dev cuumintovv. Otav ot Aféelg dev ovurintovy, n anodotikdtnta pmopei vo avénbel oAid
Towtdypovo pumopel vo. avgnbei kot o kivdvvog {nuudv. H etonpeia epapudler diadikaoieg pe oxond v
ehaywotonmoinon Tétowov Cnuidv, Omwg n SwTiipnon IKAVOTMOINTIKAOV 7TOoMY HETPNTOV Kol GAADY
TEPLOVOLOKADY OTOEIOV HE DYNMAY] pevotdtnTo ko pe Tr dwtfpnon evdg 1kovoromTikod nocod oe
eEacpaMopéves MoTOTIKES SIEVKOAUVOELG.

Kivdévvog ayoplic

O «ivdvvog avtdg amoppéel amd v petoforn g akiag twv otouyeinv 1ooioyiopod g etaipeiag kat v
afefordmra ota peAloviikd £c0da Adyw cAAoydv otlg ouvOnKeS TNG dyopds mov dpaatnplonoteiton 1
etapeio (Sraxdpovon ota emTdKia, OTIG TIEG CUVOAALYLATOG Kal 0TI THHEG XpnpoTioTnpiov). H extedeotikn
dievbuvon g etonpeiag £xel Kobopioel otpatnyikt kol HeBOSoVg ovvexoldg mapakolodbnong Yo EAeyyo TG
avainymg kot cvvetig diaxeipiong tav kivddvov ayopdsg epappdloviag petafld GAlov 6pla TEPLOPLOHOY TOV
Inuoy6vav SpaotnplotiTey.

Kivdvvog emrokiov

O «ivdovog emrtoxiov eivar o kivdvvog N a&io TOV ¥PNUATOOIKOVOIKDOV pEcV Vo, draxvpaivetor eEartiog
.. dAhaydv oto emtokie ayopds. To £coda kou por] peTpntdv omd epyacieg g etonpeiog efaprdvrar amd
aAAayéc ot emTOKIO TG ayopds, e@doov 1) etanpeia £xel onpavtikd meplovoiaxd otoreia Tov PEpovy TéKoO.
H erarpeia extifeton oe xivéuvo emitokiov avagpopikd pe to Bpayvrpddecpo dovelopd tng. O daveiopdg o
Koporvopevo emrokia exBétel Ty etaipeia o kivévvo emtokiov wov apopd Tig Tapeloxég poég. O daveiopog
ot otefepd emtoxio, exbéterl Ty eTonpelo oe kivduvo emtokiov wov apopd Tn dikoun atio. H dievbuvon g
etopeiog mapokoAovdel Tig Srakvpdvoelg ota enrtokia oe cvvexn Paor kot Aappdvet Ta déovia pétpa.

To emréxia ko oL dpot omomAnpeuis TV davelov kol Tov Tpanelikdy SevKoAIVeE®MV avapPEPOVTOL OTIG
oNpeEdoElg 15 edg 16 TV OKOVOUIKAY KATOOTACEDV.

Kivdvvog cuvaldaynotik@v 109popdv

O «ivduvog owtdg mnydlst and apvnrikég petafolrés otig Tipég Eévou cuvaAidypatoc. H eraipeio vndxertoun
o€ KIvOUVO GUVOAAOYLOTIKOV Srapopdv TOVD GE EUTOPIKEG CLVIAANYES Tov Yivoviol og Eéva vopiopato kot
ot Totatég Tov eEmtepukod. H dievbuvon yvapilel Tov kivduvo cuveriaypotikdv dtapopdv kar e€etdlel
gvodlaktikéc Adoelg avniotdBuiong tov kwvddvov. Trnv oviiotdOuion Tov Kivdivoyu GCUVOAAXYUATIKOV
dopopdv yewiletar 1 okovopk] dievBvvon g etapeiag pall pe tovg extedectikog AtorknTikodg
Yoppoviovg.

Kivdvvog Tindyv ypnuotictnpiov

O «xivduvog avtdg amoppéel and Ty aviAnyT enevdbosmv oe TITAOVG ELOTYHEVOVG OE YXPMHUATIOTIIPWE OL
omoiol Adyw tov Svvdueov g ayopdg kar g {Ammomg o adieg tovg Tuyxdvouv aviopeidoes. H
ekteleoTiky dievbuvon g etonpeiog éxel kabopioel otpayih ko peBddovg ouvexolg Tapakolovdnorg yuo
éAgyxo TNG aVOAMYMG ko ouverrg dueipiong Tov kwvdbvov TipdVY xpnuatiotnpion mov petafd dAlov
nepthapPaver v evpeia doomopd oe gonypévoug TiTAovg Kol Kabopioud opiav cuykEVIpmOTG KIvdivoy
avé cuykekplpévo exdoTn.
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XHMEIQXEIY XTIZ OIKONOMIKEXZ KATAXTAXEIZ THX MHTPIKHYX ETAIPEIAX
1A TO ETOZ IIOY EAHEE ITIX 31 AEKEMBPIOY, 2014

22. IPOTEINOMENO MEPIZMA
To Awownrikd ZopPodrio mg etapeiog ool {hafe veoyn 6Aa ta Sedopéva amopdoices vo mpotsivel otnv Emiow

Tevuia) Zuvédevon 6mwg un katafinbei péplopa.

23. TEFONOTA METATENEXZTEPA TOY IZOAOT'IZMOY

Aev vrdpyovv onoodimote yeyovota peTayevEGTEPT TOV 1GOAOYISHOD oV va xpfilouv avapopdc.
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i. IPOTO MEPOYX — H Ywbéton tov K@dwkae Lruipukilg Awikviiépvijong

A.  HAIIOPAXH THE ETAIPEIAZ — Ta Méy twv Emizpondyv Atexvfépvyons

To Awucnrikd Zuppodio g Etaipeiog otig 13 Iavovapiov 2003 anopdoioe v epuppoy 6Amv tav npovoldv tov Kdduca Etoipixig
AwcvBépvnong («o Kaducag»)'. H Etatpsio spappétel nig npovoieg tov Khdika kot yio 6Aeg Tig Buyatpixés Tng sraupsieg extog amd Tig
TPOHVOLES IOV POpOlY 1 chvBeam TV S0IKNTIKGOY Tovg cupBoviinv dmov kpivetal Agrtovpyucétepn N ohvBeoT) Tovg and extehecTikoig
Swwmrikedg cupfotrovg.

Abyo TN PEiDONG TOV M060GTOD SL0oTOPAE 6To VPl KOS TOV TPoEKLYE omd Tig GuvaAAxyég g Nemesis Asphalt Co Ltd katd mv
nepiodo Tov eviiapépovtdg T 1o vioBoln Snpdciag apdraog (tov anoppigbnke and my Emtpomy Kepalarayopds), vo Zupupodio tov
XAK 70 2012 anogdoice ™ petéroén mg Etapeiag ond mv Hapdhinin Ayopd oty Ayopé Ewdikdv Xapakmpiotikdv. Me andpaon
e Etfioiag Cevucaig Zuvédguong 2013, wov Siopopedbnke pe ﬂuo-n K0l Tig 070 petold anopdoelg Tov Xpnpanompiov Aéubv Kinpov, 10
Alowkntikd Zopfodho sfovaiodotibnke énwg, epéoov o (8o kpivel, armBel Ty petdrabn mg Etopeiog omy Evoldaxtich Ayopd. To
Aownricd Toppodho otic 02/10/2014 vnéPade aimon ywo petdrotn mg Eraupsiag omv Evolhaxtic Ayopd, pe mv évapn oxdoeg g
véoe Kovoviotikfic Andgaong yie Tig pbmidpeves Ayopég tov Xpnpanotnpiov, oty féon tov 6pBpo 57 (5) tov mepi ALy kon
Xpiopanioriprov Agubv Kizpov Népov,

01 Emizpontg tov Kddika katd to 2014 fjoav cvykpotnpéves wg akoAobiog:

1.  A&wpaerovyos Avapepds (§ A.2.5. 1ov Kidduea - To Awwnrié ZouPodhio Oa mpérer va jiopifer évav and tovg aveldpurtovs un-
Extedeoticove Aounriois Zvufovlovs we avdtepo aveédpmro Mownud Zoufovio o omoiog Ba sivar diabéowog va axoder T
GVRCUYIES TWV HETOYV TV 0m0iwY To TPSPAnUa Tovg dev dxer Avbel draptoov Twv KavoviKey kavadidv enikovaviags.)

Aotog Tiaxodrfg (Mn Extelsotixds, AveEaptntog Sotkmticdg cOUPoOVAOG)

2.  Emmpony Awopioudv (§ A4.1. tov Kddia - IHpémer va gvorabel Emzpomsi Ai0pioudy TEOKELVOD VO EKPEPEL CROWELS OTO
Aroucnrikd Zvufoddio ent sronyifioewv yia Siopioud véwv Arounrikdv Zopfoblwv. H mlaoyngia twv peldv me emizponic avtic
mpéner va elvar py-Extedeaticol howntinot Zufovior rou Tpdedpog te pumopet va civar efte o Tpdedpog tov diouaytikot Zvufovliov
(oTpv mepinmtwon mov eivar un Extedeotikdg), eite évag pn-Exredeonids Awonmudc IbuPoviog. O Ilpdedpos kar ta pedn e
Ertpornc iopioudiv mpémel va yvwarorotobdvrar oty Etiowa ExGeon.)

Ad6uog Adapidng (IIpéedpog, Mn Exteheotikdg, Mn AvsEbpmrog dowmuikdg ocvpfoviog), Ilérpog Kubpaibtng
(Extereoticdg  doiknmkdg oOpPoviog, IIpdedpog tov Awowknmucod ZvuPovriov) ko Avdpéog IMoupyodpog (Mn
Exteheotikie, AveEGpmrog dokntikég oopBoviog) (MEAN)

3. Emzpomi Auoipdv (§ B.1.1. tov Kddwa - I'a tqv amoguyh mbavedy ovykpoboewv ooupepdviay, to dwoinrikd Zvpfodlio npéret va
ovotioer Emipom Auoifcv 5 omoia va amotsdefrar arorlelonié ond un Exteleotiots Awownticods Zvufodlovs kar  omolo. Ba
vmopéAler ovatdoels oo Awouctied Sopfodrio, evide ovUPLVNUEVLY GP@V avagopds, et TO TANIGIOV KAl TOD BYoVs TMV GOy
v extédeotidy Awomnnikdv Toufodlov, kabopilovas ex uépovs tov Awoummikob Zvpfovliov cvykexpiéva maxéta apoilic yix
x60s Exteleotind Awouapmd Zdufovio, nepilopfavouévarv tov dikaimpudrav abvragns ke oroiomvoinote ninpoudy anolijpioog.
Or eroupeies mpotpémovial Gmwg TODAGYIGTOV v €K TV UEADY THC EMITPOTAS aUOLPDY Ve EXeL YVHOELS kaw cuneipio atov Topba e
ToMTIKHC apoIBdv.)

Aotfog ZwkedMig ([Ipéedpog, Mn Exteheotds, AveEGpmtog Soumrikés aduBoviog), Addpog Adopidng (Mn
Exteheoncés, Mn AveEbptnrog Sownukds ovpPovhog) kor Avdpéug IToupyodpag (Mn Exteheotxés, Avefdprnrog
Srowknricdg copPovioc) (MéT)

4. Emzpomij Eléyyov (§ I'3.1. w00 Kddia. - To Ao ZopPodrio npérmer va ovotioer Emieporj EA&yyov mov va amotedefron and
TovAdyiato 800 i ckteleotikobe Mommuxots SvuPoblovs, ue ypantods dpovs eviodic ot oroiot va kaBopilovv oapdc tic elovoies
ko 10 Kaffrovia g Ta ovéuata twv usldv g Emtpomic, 1 mheoynein tov omoiwv Ba mpémer va eivar avedntntor un-
Exteleonixoi diownticol Zoufovior, npénst va pvworonowdvrar oty Evjowe Exbeor. O llpdedpog g ev Adyw Emiporic apéme va
éyer suneipla ata Aoyionid § ota Elexticé. H Enttpors) mpémer va ovvépyetar oe ovvedpies oc Taktd xpovind diaotiyare, Tovidyiotov
Té00EPIC POopic ava £Tog)

Avépéag Tlovpyobpag (IIpéedpog, Mr Extedeotikds, AveEfpmrog Soummikds odpfoviog), Ilérpog KuvBpoauding
(Exteleotuchg Srowmmikds odpfovhog, mpdedpog tov Alokntikod Zvpfovrion) kar Aotog Twoxakhig (Mn Exieleoricds,
AveEapnTog downTikeg sbpfoviog) (Méin)

'o 1oydov Kddwag Erapucig Awcofépvnong anotekei to Mapépmpa 3 g KAIT 379/2014 (4" "Exdoon — Ampiliog 2014). Eivar avaptnuévoc otov
wtoxmpo tov XAK:
h .CS€.COoMmL
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Agrrovpyds Zvuudpewong pe tov Kidduce Evaipiniic Araropépvnons (§ I.3.7. wov Kddiwa - To downricéd Zvufodiio mpémer va
Siopioer katilnio atéleyos wg Aerrovpyd Zvuudppwons ue tov Kdduea Erapucic Awivfépvmong (Compliance with Code of
Corporate Governance Officer.)

Ad&pog Adapldng (Mn Exteleotikdg, Mn Avetdpnrog Swoukntikdg odpfovrog) ko Xpiotidvae KuBparben (Exteheotix
Sounict] sdpPoviog)

A&iwparosyes Emxowvavias (§ 4.2.4. wov Kddwa - To Awwmnuus Zvufodlio mpémer va Gioplioer dievBoviied otédeyos 1
adiuaToDY0 THE ETOIPEInS WS GTopo EmIKOIVwVias Twv petdywv pe v Eraipeio (Investor Liaison Officer). Or minpogopies mov
apopoty ™y etoupeia Oa npémer va wapéyovial Stkaia, EyKaipa kol Ywpic KOaTog o GA0VS TOVS UETEXOUG.)

Kaotag Kuopardtng (Extehestikds Soikntikdg copfoviog)

B. ' 01 0POI ENTOAHE

01 Opot Eviofic tov kafe Afwoporodyov kot tg kabe Emtponiic, mov eykpifnkav and 1o Awiknrikd ZvpPodiio totepa and eiofiynot
TOUG KoL X0V avtioTox kot ko’ avodoyio, koi pe ) Sievkpivion mov didetar vid A o wave, spapudlovial ket yia Tig Buyatpikés ™G
Eroupeiog gtoipeleg, eival ol axérovBot:

B.1.

B.2.

01 Opor Evrolifg tov Afiwuarosyov Avagopds

O Afwopatodyog Avapopbs enhaufdvetal Tav avnovydy kol Tav TpofAnudtav Tay PETdXnY oV avaglhovial aTn 6XECT TOUG UE
v Eraupeia ko1 Sev £yovv emdvbel pécm dhhov dadikaoidy emkotvaviag,

O1 Opoi Evrolijc Tnc Emzponijc Aiopioucdv
I. Zxomdg tng Emrponiic Awopiopdv («Emzpomi») eivar vo fonda to Atoﬁcnmcé ZopPovio
- GTTV GVEVPECT] IPOCOVIOVYWY TPOCSOTAY Y10 V& kKataotobv pein Tov Awwmrikod ZvpPovdion,

- otov kefopiopud g cvvleong Tov AtokmTikod TupfovAiov kol TV EMTPONMV TOV oTNV TapokoAobonen Sudikaciog yia
amoloytopd g anodoTikotTog Tov AtotkrTikot Zvpfoviiov kat

- o™V avaatuén kol epappoyn kazevbuvnpiov ypoppdy etaipucig duakuPépynong me Etaipeiog,

11, HEmzpont Oa &yer e&ovoio kat evfivn:

1. No xotevdbvel v Epeuve yio, €0peon TPOGOVIOHYOV TPochTmY Yl vo KoTaotoby uEAT Tov Atkntikod ZupovAiov kat
vo. enthEyel VoW Stotkmrikong ovpBotiong Yo va mpotaBodv 7pog Toug HETOOUG Y amodoxl kaTd TNV £Tol
yevixly ovvélevon. H Emirpony] Ba emdéyer mpdowma vroyfigiovg Stoumrikols cupfodlovg peyiotng npocemikrs Ko
emoyyeMLaTIKG akspardTtag, mov Ba &youv emdeiéel Waitepn wcavdtnro kon kpiom ko mov Bo eivor o1 mAéov Kavoi, o€
cuvduacpd pe tovg GAlovg Siokntucotg cupBodhovg, opadikd, Vo VAMPETAGOVY TO. POKPOTPOBECHO CLUUPEPOVTA TWV
HETOYDV.

2. Na avackonel ™ ovvlson tev emtpomdv tov Alokntikod ZupBoviion kat vo ewenyeiton oto dowknnikd cupfodho tov
Sopiopé Siotknticdv copfoddmv oe kabe emrport). H Emtpornt) 8o avackonel kau ewonysitor oe emjoia fhon m ovvleon
TV eMTPonAY Ko o npoteivel Tpdobeto uéhn ertrpondy yia mAfpoon kevdv Bécewv epdoov anaiteitol,

3. No ercfepytletar kai sionysivan oto Awwnmcd ZvpPovro yue Eykpion xotevbuviiples ypoppés yia v etaipiki
SwcvuBépvnon. H Emtpomy o avoaokonei Tig xotevbuvripies ontés ypupués oe etfioia Bdom i cuyvdtepa av kpifel
avaykaio, ko 8a ewonyeitar aAloyég epdoov anatteital.

4. No enekepybierar km siomyeiton wpog to Awxrrikd Tupfodio yia fykpior, ddikasio emioov anoloyiopod g epyaciog
oV AtowkmTikod ZvpBovhiov kot twov emrpondv tov. H Emtpons a emPAéner tovg etficiovg anoroylopol.

5. No avookonei oe etfioia féon Tig apoiés kot o apedipato Ty dokntikdv copfotinv.
III. H Emtpont Ba éxet e€ovoia
1. Nu petapipéler omoravdimote and Tig evBOveg TG o voemTponég, dmwg 1 3o n Emrpor Ba kpiver xatdAinio.

2. H Emtpormfi 6o éxst efovoia vo avodéter omowovdfimote Sdiepedviom yie vmoyfiplong diowntikodg cvpfodiovg of
eEotepicotc copPotrovg 6mag 1 Emrpont kpiver katddinio. H Entrpomi) fa éxer amokheiotikni e€oveia yio Ty &ykpion g
oyeTiktic apoiic Kol TV GYETIKAOV Gpmv EVIOM|G.
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Iv.

H Emizpom

- Qo vmoPdAdler £kBeon Y Tig EVEpYEIEG KoL TIG E1oTYYTioELS NG 670 AtotknTiké Zupfovhio peth and kdbe cuvedpia g kot Oa
kataptilel kol rapovocidlst oto AtownTixd ZupuPodiio etficio ékBsomn yia v anddooh Tng Kol

- 6o avookonel TovMiyioTov pa Popd Tov ypdve TV emdpkela auTtdv TV dpev gvtodig kol Ba sonyeiton orolecdiimote
arroyég oto AoiknTikéd ZopBovito yio Eykpion.

B.3. O1Opot Evrolijc Ty Emzpomijc Apuoifov

{

L

1I.
L.

Zkonog g Entrpomiic Apopdv («Emtporii») eivan va &gt m yevikr evbovn, wov mnyalel amd 115 voypedoeig Tov AtowknTikod
ZupPoviiov yio. EAeyyo ko kabopiopd Tav opolav Tev ektelectikdy aftwpatodywy e Etopeias.

H Emrpom Oa £xe1 e€ovoia kot gubivn

Na ovobewpsl wepodikd Tnv  mwoMtikf opoiPdyv tev  ektedeonik@dv 7 Sevbuvéviav  Soikntikdv - copPodiav,
ovpneptAapfavopévng TG ToMTIKTG avapopikd He Tig apolBés Bdost petoydv kar v epappoyi e H Eritponti Oa a&ioloyei
0 Pabud emruyiog kon exmAfipmong Twv otéywv and Exacto Tav Afinpatodyev avtdy kal e Bacel Ty agohdynon auth Ba
vroPdAdet elofynon mpog to Aowmtiké Tvpfodhio yio TV mpoTeEWOUEVN apolBf Tovg, cupmepiiapfavopivav Tov pcboo,
bonus, kivijtpav KA ket T popen pe Ty onoio o katafdAlovron (Aucadpoto Emidoyfig ayopds Metoydv kAr).

No ensgepydlerar kon avofewpel to oxédo kivijtpov npocwrikod g Etopeiog kot vo wpoteivel 6to Aoumtikd Zopfotito
oy£da 1| adAayég mov va evBappivouy to tpocmmikd va korafdiel oxdpe peyaditepeg Tpoondfeies yia exTAipacn TOV oTOY@Y
¢ Etatpeiag.

Nositou ot

a.  To Ybyog tav apoPdv npénel va sivar emapkés, 6y dpwg kad” vrepBoln, yia va mpooshkdel kon vo Sotnpel oty
vanpeoia tg Etaipeiac, Tov ITpdro Extedeotikd Aigvbovr kar toug dArovug Extedeoticodg Aoknrikotg ZupBovlovg

7oV gvioydovv T dofinon Tng Etapeiag.

B.  Mépog mg auopfc tov Ilpdrov Exkteheoticod Awvbuvti kabdg ko tov GAAov Extelectkdv Awowkntikdv
Zupfodiwv mpénel va kabopileron pe této10 Tpdmo MOV Vo ovvdésl avtés Tig apoiPés pe tn anddoomn g Etopeiog
KaOdG KoL TOV GUYKEKPILEVOL OTOUO.

y.  Taoxéda kivijtpav Ba npénet va tpocPrénovy ot poxpoxpévie avgnon tng amddoong Tov KIVATp@Y, 00TOG OOTE VO
evlappivovv Toug o&unpatonyovg, Kabdg Kal 1o VIGO0 TPOGMMIKS, TV mapapovly Tovg otnv Etwpsela, oAAé
cuyxpovag dev mpénel va emPapbvovy tny kepdopopia g Etarpelag ko wpénet va elvar cupPord pe 1o svppépovia
TV peTdyov.

3. H Emtpomi ApoBdv dev 0a kafopiler tnv apopi tov Aonmikdv Zvpfodioav yia To xpbvo cvppetoyfs Tovg o8
dpoaompromteg Twv emtpondv. Avth 1) apoyBi) Bu kebopiletar amd To AowknTikd ZvpPooiio g Eratpeiog.

e.  H Eauponti Oa Enta Tig omdyeig tov [Tpotdpov ko tou Ilpdtov Exteheotikolt ArevBuvei, dc0v a@opd TG TpoTacElS
oxeTIKG pe Tig opoiPég Tav dAlwv Exteleotikdv Zopufodiov.

ot. H Emtpont) Apodv npénet va Aaupaver vndym tovg 6poug apotPiig kot Tig cuvbrkeg epyodotnong og A0 To enineda
¢ Etaipeiag, 6tav kabopilovron moboroyikés avéfosls, oltmg dote va xuplopyel oe oAdkinpn v Etapsia to
aioBnpo Tov dikoov Sepopacpod, ex pépovg g Etoupeiog, v 8etikdv anotelecpudrov, 610 PETPO TOV AvVTIGTOLKEL
oto pdho ko1 cuvelspopd Toug ot Bektioon g anddoong g Etaipeiag.

. H Emtponfi npénel va eEetdlel Tig decpedaelg amolnpinong (copneptirapfovopévov elapopdv yio cuvidEels) mov
npoKkdnTovy omd to cvpPorata epyoddtnong Tov Ilpdrov ExteAeotikod Aievbuvefi xon dAdav Exteheotikdv
Awiknuikdv ZvpPodrimy, eGv vadpyovy, atny nepintmon Tpdmpov TEPPATIcHOD Kol va embidbkel Ty Ipocikn pntig
wpoVoL0g oTo apykd cupfoiao. Ta copPdroia epyoddmong Tov Aduwpatobyny cutdv dev npémet vo nepthapfdvovy
np6voleg o1 omoleg ehhoya pmopodv va BewpnBodv wg omuyopevTikég oTig mEpImT@OGCELS EEayopds 1 ouyyhvevong g
Eroupeiog, odte npdvoieg yia emPdpuvon mg Evaipeing pe wydv npdotipa ta onola duvatdv va smPinboiv oe
Awcnmikotg Zupfoviovg.

7. Ze wepimtmon mov to apyké cvpPoroio Bev meprhaufhver pnti mpoévor yoo deopedoelg mpog amolnpimon oe
nepintmon npdopng anopdkpovens, | Emponty apénel -evrdg vopikdv mAoiciov Kot aviAoyo LE TO CUYKEKPIpEVE
Sedopéva g Kdbe mepintwong- va wpocappdlel my npoctyyict] g pe gvplitepo okond TV anopYf empPpafevong
N6 pewwpévig enfdoong, va yiverat dikawog xeiplopds dtav 1 amopudkpuver dev opeidetar oe pewapévn enldoon kot v
yewiletar avepd kot pe ordyo ™ pHeiwon g amolnplmong T mepwT@celg amoywpodviov Extelsstikdv
Awtkntikdv Zopfodrov, odtwg Gote va avtavakAdtol 1 vmoxpémon @V aroxwpolviev Yo arndpPfivven tng
ATOAELNG.
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III. H Emtpom:

1. ©o pmopel vo. éxg1 TpoéoPacn os emoyyehpoTucts ovpPoviés evids ku ektdg g Etenpelag kon 8a unopei va Adfer vndym
apolPég mov kutaPdilovion of cuykpioyes starpeies, Yo okomotg kabopiopod twv apodv tov Ilpdrov Exteheotikod
ArevBove kar dAov Exteheotikdy Awoumuchv ZopBodiav, Aappdvoviag Tévtote bréym kar v opxf Tng Slatiprong kat
abEnone g anddoong g Etaipeiag kavf tov topsa gvbbvng kdbe ovykekpuévov aflouatodyov. O avgfcels otig
apotPég mpénet va eivan To amotédeopa avtistoyng Pertimong ™ anddoang g Etaipeiag,

2. Oa cvvrdooel Ty Etfioie ‘Exfeon ApoiBdhv mov vraPédist to Awiknriké Zupfodtlio otovg perdyovg g Etaipeiog, kaddg
kot 0 pépog g ékfeong mepl etoupikig StokvPépwvnang mov avagépetal oty apoiBég tav AlownTikdv Zupfodhmv,
cuppdVeg Tav odnyidy ko Surdéemy Tov Kodwa Eratpikig Awxupépvnong tov Xpnpatiompiov A&bv Kimpov.

B.4. Opot Evroixs g Emirponiic EAgyyov

I. Zxombg g Emrponiic EAéyyov («Emipori») sivan va Pondficet 1o Awiknrikd Zupfodito oy ekmAfipwon g EMORTIKAG TOV
g0Bbvng Yo Ty aktomiotio Tov Otkovepucdv Katoothosov tng Etaipeiag, T cuppdpeaon pe Tig VOIKEG Kol KAVOVICTIKES
anaitioelg, v AveEapmoia ki v endpkewn Tov sEQTEPIKOV EAEYKTOV KoL TNV €puppoyY anotedecpatikdy ddikacidy
ecwTepikob eAéyyov. O ITpbedpog g Emtpontig EASyyov mpénel va éxel epnelpia ota Aoyiotikd 1| ota XpnpatooiKovopika.

II. H Emivpony} Oa &xer elovoia kou ev@ivy
A, Owovouixés Karaordosic

A.l. Nuo efetélel 10 TEplEOUEVO TOV ETOLOV OIKOVOMKAV KUTRoTdoemy Kai Tav GAAov meplodikdv oKovopIK@Y
KoTOOTGoEMY BOTE Vo ucavorolsital 6m mopovciaovy v opbi (aAndivii) eikéva mpy voPAnBodv cto Awownmikd

ZopBodhio yia Eykpion.

A2. Nu sionyeltol oto drowmTikd cvpBotMo 1o 0&ua thg emAoyfig o AoyioTikdv xewploudy (accounting policies) yw 1ig
owkovopikég Katactdoels g Etoipeiag.

B, Efwrepwcds Eleyyoc

B.1. Nu vroPdiier sicfiynon mpog 1o Atowkntikd Zupflodho avopopucd pe Tov dioptopd, tov teppatiopd kot mv apotfi
Tov ghsyktav g Etapeiag.

B.2. Nao ehéyyst kot Stocgodilst mv avetapnola kot v anotekeopatikéTia toV EEQTEPIKOVY EASYKTHV.

B.3. Na ofoloyel v éxtaon ko1 GmOTEAESUATIKOTNTE TV Tpaypatomolobuevey eAbyyov kol ggetdlet tpémovg yia
KoAbtepo cuvioviopd g mpoonddeiag ehéyyov ywr T SwacpdMon g mAnpdmrag kGAvymg, ™V OmOQUYN
EMKEADYEDY KO TNV GROTEASOLOTIKT YpTion Tov Siabioipmv yio Edeyyo mopav (cost — effectiveness).

B.4. Na mapoxorovdsl Tov ovoiaotikd dyKo, T QU6 Kal EKTACT) TMV UN-EAEYKTIKOV VANPECIOY OV TAPEXOVY 0L EAEYKTEC,

pe okomd TV Swrfipnomn g tooppomiag petofd TG avVTIKEIPEVIKOTNTAG Kol Tng TpooTdéuevng afing amd g
VANPEGIEG WOV TPOCPEPOVTAL.

B.5. No vnopdiier kébe ypévo oto drokntikd gopfodiio avapopd nov va tepiiapfaver:

0) 10 m0oh TOV EAEYKTIKGY Kot ovuPovAsuTik@v apoiBdv mov mAnpdvoviat and Ty Etaipeia kar tig Buyatpikég
mg, otovg gieyktég g Etaipeiog.

B) v ovabeon otovg eheykTig 0VG1adHV supfovievTikdY Kabnkéviny.
I Eowtepicds Edeyyog

I.1. No pepyivé yo v dnpovpyia enapkods vanpeoing sowtepikod eléyyov, site pe npocomxd mg Etoipeiog eite pe v
avifeon tov Tpfuatog Ecwtepikot EAéyyov oe aveEdptnto oiko spmeipoyvapdvay.

I.2. No snfeopsi 10 ECOTEPIKE ¥PTHATOOIKOVOUIKG cVotipate (company’s internal financial controls), Ta uotfipata
sowteptkod ehéyyov (company’s internal control) kaBdg kat Ta cvotfuota dwysipiong kivdbvov (risk management
systems).

I3. No vmoPdAlet avé tpymvia tpog To Awikntikéd Zvpfoviio tng Etoupeiag, éxbeon avagopikd pe ta mopispara Kat Tig
slonyfosig ov TuApatog Ecwtepikod Eéyyov, oty omofo v smovvimtovior to. oxOhio kai oL womyficels g
Emtpontig EAéyyov.

4. Nua efetélel, yvopodotel km eonysitm oyetikd oto Aowntikd ZvpBodho, yia kébe Bépa mov bmretan g
avelaptnoiag ko g edpudpng Astrovpying tov Tpipatog Ecwrepikod EAgyyov.
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4. Zbvradn Exbeonc nepi Evaipicic AiaxvfBépvnong

Al

No ovvtdooet, pe v BofiBeia Tov Asttovpyod Zoppudpewong pe tov Kdduca Etapkig Awaxupépvnong, v Exdeon
Tov AlowknTikod Zvpfoviiov nepi Etaipukiis AakvBépvnong n onoio Ba ovpnepihapBaveron oty Etioie ‘ExBeon g
Exaipeiog.

E. Zvvedpieg e Emporndic EAéyyov

E.1.

E.2.

H Emtpont] EAéyxov Ba ouvedpialel téooepig gopég to xpdvo 1) mo cuyvd kotd v kpion tng Exitpomig o t6mo kot
xpévo mov Ba amogasifet o IIpbedpog g Emtpornis.

H Emutponi) EAéyyov 0o tnpei mpoktikd tov cvvedpubv kor amoghosmv Trg ki Ba vroPardel avilypago otov
ITpéedpo kot ta pékn ov Atowkntikod ZupPoviiov.

PXA Aidgopa Bépara

Tl

Zt.2.

Zt3.

Zt4.

Ne embeopei g ovvaddayég g Etapsiag ovogopikd pe v emdoyf, Tov S10piopd Kol 10V TEPUOTIOUS TOV
vrnpeciay tov Iphrov Exteheonikod Avbuvei mg Etaupeiag, obtog dots ve Swopaiileton 6m autés yivovio oto
mholow ™mg ovviiBoug epmopikig ApakTikig (arm’s length).

Na Sievepysi &pesuveg, 1) va avobéter o8 dhhoug T dievépysie epgvuvdv, Yo onotodArote Béua ota mAaiclo TV
apuodiotiitev me. H Emtpond propei va {ntioel T ovvdpout] tev vanpeaidv avetdptnrav cupfovisvticdy Oficav
ot dievépyeln OVTAOV TOV EPELVAY.

Na vroPéider mpog o Atokntiké ZvpPodho ywo £ykpion 7poUmoAOYIONS TOUL KOGTOLG 1 1O amOTEASCUATO
TPOCPOPhV, avapopikd pe v eEoapdiion venpecidy dnwg Tpovoeital otV Tupdypogo I1.2. mo mivem.

Na {nté mhnpogopieg amd ™ Alofknon yia tovg onpavrikodg Kivdbvoug otovg omoiovg givar exteBeévn i Etatpeia,
va a&odoyel o pétpo mov éxel Adfel n Awiknen yia va eloyioTomomoel Tovg Kivdhvoug owTols kol va vmoBaAiel
gionyfoslg yio v BeAtioon tov pétpov.

B.5. Opor Evrolifs tov Aaitovpyes Sopudppwong

O Asrovpydg Zvppdépewcng sivar ov appodog yo mv egappoyn tov Kddika. Zmv doknon tov kofnkéviov tovg fa pmopsl va
Sofoviederar pe o GAha péAn Tov Aoknmikod ZvpPovhiov ket va cvpPoviedetal Toug EamTEPIKOVG Kat sEWTEPIKODS GUUBODAOVG TNG
Eropeiog, avéoya pe v nepintwon. O Siowknukol odpfovior fa propodv va arevdivoviar ctov Acttovpyd Tupudpemong kol va
BePardvovtar 611 Pplokoviar kar evepyoov as mhipn cvppdppemon pe tov Khdika. Ot dwowkrricol otpoviot mov mAnpopopobvret 1| wov
vroydLovrar 61 &xer eppaviotel 1 611 sivor mbavd vo eppaviotel nopuPicon tov Kddiko apéner apécng vo evipep@vovy oxeTiké Tov
Agirovpyd Zopudpemong.

B.6. Opot Evroiijg YretbOvvov Entxorvaviog

O YrebOvvog Emucowvaviog 6a evepyel pe okomd:

1.No Sraoporilerar Siapkng evxeptig emkotvavia pe GAOUG TOVG HETOYXOVG.

2. No didovrol oTovg netdyoug auvexds Ka ykapa, Eykopes kot axpifeis TAnpogopiss yir ovaiddeig adhayég omv Etaipela mou
aQopobV TTV OIKOVOILKT TNG KATAGTACT, THY 063001 TG, T0 TEpLoVGLaKd TG otoyeia kot ) SwucuPépvnot| .

3. No naporpivoviar ou péroyot va &xovv peyaribtepn cuppetoxh otig Devikég Tuvededosig kot oTig spyacie Tovg kat va divetal oe
avtodg N gvkarpio va ekppalovy Tig andyerg Toug ot Subpopa Bépata tov ennpedtovy Ty Etaupeia.

4. Omov xpivetai okdmpo omd To Aoiknmikd ZvpfodAio, vo diopyavdvoviar suvaveiicels, nuepides, oepvapia, Siehégeig yio v
emALOV EVILEP®OT] TOV ENEVBLTAV.

5. Na vadpyet mapovoio ko1 cvppetoxh g Etapelag og covevisdEeis Tomov, ovvédpia kat Aoég Spactnpidtntes mov Tuxdv vo.
dopyavdvet 10 Xpnpoatiotipo otnv Kirpo xar 610 sEwtepiko.

O Yretbuvog Emxowvaviag 8a mpémer vo. sivar yvdomg g XpPNEATOOIKOVOUIKTG KATAGTACTG KX TNG OTPATNYIKYG ovamTvEng g
Etmpelag kot eviipepog teov ovowaetikdv e£ehiEeav oy Etaipeia.
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B.7 O Kdédwkag Eraipuiciic Aioxvfépvnong onwg exdorote toyvet

O1 6por evioMig Tav Emtpondv kat tov Aéioparodyov 8o nepilapfdvovy kol kGO efovoia kol kébe gvdlivn mov mpovosital and Tov
Kdduea Erapicig Atakvpépwmong 6mag exdotote 0o Loydet.

ti, AEYTEPO MEPOX - H Egapiioyi tov Kddcika Erapusaic Awwicnfepvijoig
A. AIOIKHTIKOI ZYMBOYAOQOI

ALl AvowknTucé Zvpfotiro

To Aountikd ZvpPodiio kotd to &rog 2014 coviiABe oe 10 cuvedpuioeig. Or Toxtikég ovvedpidoeig Tov AlownTikod Zopfoviiov éxovy
npoypappotiodel ketd mv terevtaie Tetdprn kdbe ufqva. H Exteleoticr diedBuvon mg Etapeiag anotereitoar and Extedeotikoig
SwoknTikoldg cvpPodrovg kot cvvendg yvopilsl o mpdypappo cuvedpidoenv Tov Atokntikot Zvpfoviiov kobdg kol ta O&pata g

nuepfolag Sidragng.

O1 roknmikof oopPovrol ketéyovy Oéoelg kar oe GAha SloknTikd cupfodia. Extdg av dxgopetikd pnté avapépetal, 1 katoyf 0éong oe
6o Srownikd copPoda dev ennpedler v aveaptnola rov dtowknTikod cupPodrov.

H anoxheronikti appodidtnra Tov Aokntikod Zvpfoviiov kakdnter 6ia to Enfpoto g npovoiog A.1.2. vov Kddika.

O1 Avenrikol ZopfovAior propovv va AapBdvovy aveEdpmreg snayyehparikés ovpPovrés pe £&odu g Etapeiag pe evipépwon tov
Ipoédpov 7 evdg GAhov dotkntikod cvuPoviiov. O dwikntikol odpfovior éxovv mpdafacn ot cupBoviés Kol oTig VANPETies TG
I'pappareiag g Etaipeiog.

Extipéiron 611 o1 omogdoelg tov Aotkntikdv Zvpfodiov Aapfdvoviat pe yvbpova ta copupépovta g Etapelag kon kat’ enékracn tov
LETOXWV TG,

Agv vrapyer Wwitepo npdypappa emudpomong tov Atowntikdv Zopufodinv avapopikd pe Tig vopobeoieg yio to Xpnpotiotiplo kot Tig
Eraipeieg. Tiverar wotéoo evnuépwan 1600 Y100 Tig Pacikés mpdvoisg mov Sitmovy v wWidtnra kot T Asitovpyia TV SownTiKGY
oupfodrmv dnpociov etopeldy 660 Kat yia Tig and Kopol 68 Kapd OXETIKEG TPOTOTOMCELS.

Ot appodibétnreg Tov Atoikntikold Zvpfoviiov ackobvrar curioyikd xal extelodvtal pe eEoucloddmon mov mapéxetar otov Extedeotikd
Ipdedpo.

H dwdikacio epyodooiag tov Sivbuvrikod ko tov Aowod mpoowmikod okoAovBei opBoloyid kpiThpla pe otdxo TV €0pecT TOL
KOADTEPOL VIO TIG MEPLOTACELG.

A.2. Iocoppornia Aroixntiked Zopfovkiov

To Aownmkd Xvpfovio katd tov ¥pdvo mov emickoneitar amoteAeito, and &1 pékn (Tlérpog Kubpudtng, Khorag Kvbpoubng,
Xproudvo Kobpardm, Adduog Adapidng, Avdpéag ITouvpyolpag kor Aoifos Ziakailig ex v omoimv Tpeig Sroumtikoi ovpfovior
(Addpog Adopidng, Avdpéug IMovpyodpag kor Aoflog ZiaxoAdc) fioav Mn Exteheotikol Stowmrikol copfoviol xar dbo (AvSpéag
[ovpyotpag, Aottog Zuakadhic) AveEtprmtot Siotknticoi obpBoviot,

Abo Srounicoi ZopPoviot, o1 Avdpsag Iovpyodpag kar Aot{og ZTuukaAAfc, fioav Avekdpmrot amd 1 AebBuvon kot omb Toug Kopovg
Mit6yovg. And tovg Mn Exteheotikovg Aloikntikoig Zupfotiovg o AddGpog Adapidng elvar etaipog otov olko Tov vopikdv cupfodinv
g Eraupelog ko pérog tov Sowknrikot cvpBoviiov tov I'papporéa mg Etaipeiag.

O Avdpéag ITovpyotipag otig 19/02/2011 copmdfipoce svvéa £t vanpeoiag ato Aowkntikd ZvpBodho kot cdpgave pe T didtaln
A.2.3.(n) tov K&dika 0o &rpene &xvote va Oswpsitar Mn AveEGpmroc. To Awiknmikd Zopfodio wotdco £xer mv Groyn 6T 0
TPOCOMKOTNTE TOU KOL 1) EMICTHHOVIKY Tov yvdon kot 1 enoyyeApatiki tov mefpa ko wotopio a@evég kor M omodedetypévn
QVTIKELPEVIKOTNTO, KO auepolnyio otny doknon Tav kobnkoviey tov g dtotknukod cvpfotiov trg Etaipeiag apetépov, kabdhg exnfong
koL 1 omovoia Swoovdeong oougepdvrav pe T Awdboven 1 toug Kiopovg Metdyoug kor omowvdfimote duecou 1 éppecov
GUYKPOUOUEVOD GUUPEPOVTOS TOV e To. cuppépovra g Etatpelag kou tov petéymv g, amotehobv Beforemicd xon exfyyon pn
empeacyiod e aveEaptnoiag tov. Kai yux toug Adyoug avtodg tov kataréyel otovg AveEaptitovg Siotkntikoig supfotiovg.

O Aoitog Ziaxadifig otig 28/09/2014 eniong cvunhipaoce evvéa étn vanpeoing oto Aotkntiké ZvufodAio ket yia tovg idioug Aoyoug 1o
Aouqnriké ZopPodho onophoiss va Tov kotathEst og AveEdpmro SoknTiké odpBovio. Zystikh avakoivmor) exdodnke otig 25/09/2014,

O1 Avetdapmrot droucrtixol sopPoviot &xovy BePordoet v aveEapnoin tovg ot Pdon v kprmpiay g didtaing A.2.3. tov Kddika.
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Acppavopévev vrdym 6Aav Tov ctoigelov mg ohvleong kol g Astrovpyiag Tov Aoiknmikod ZupBovhiov kpivetar 6Tt kol pikpn
opéda diorknrikdv cupBodrav Sev kupiapyet ot AMym arogdoeny and o Atomikd Zopfoviio.

0 Métpog KuBpardng sivon ITpdedpog tov Arowntikod TupBovdiov kat IIpdrog Exteleotikdg AigvBuveig. To Awiknrikd Zopfovito &xel
adixd pedetioet To Gympa ko eEaxorovdel va skmpd 6m 1 emruyin ™g Etapelac, tpwv and v dnpocionoinom g, npaypatonorinke
ug v emonteio, Tov onuepwvod IIpoédpou tov Awwmrikod Tvpfoviiov o onoiog totopikd Asttovpyodos ki wg [Iphrog Exteheotnikdg
Atiopatotyog. Tlepaitépw, Bempei 611 to svpd @éopa Spastprotitev ka to péyedog g Etopelag xobdg ko to dedopéva mg
KumpleKTG ayopés, omov o Swampocomikés oxfElq OKOpe pmopel va exnpedfovv duece Ty emrvyia pog emiyeipriong, kobiotody
aveykoie T Sethpnon g vGpyovcag Soumriktg Sopfg kay Sev emPariovy tov daympiopd twv dbo Bécewv oto mapdy oTadio.

Asv vmijpEav TpoPAfjpoto petafd Metdywv kot Eropelag xor dev éywvav omoeodimote avagopés otov Afiopatoltyo Avegeopds yio
enflvon oxenkdv {nmpdtov.

A3. Tapoyi inpogoprdv

YarpEe taktuct, og umviaio. faom, svipépmon tov AwotkmTikod ZvpBovhiov aveQopiKd e TNV OKOVONIKT| KETAGTOGT] KO TIG POOTTIKEG
g Etarpeiag. Ot Atoumricoi Zopfoviot evnpepdvovral yio ta Ttpog culitron Bépata nptv amd Tig cuvedpieg.

Ot epyacieg Tov Atotenuixod TvpBoviiov SieEdyovin e Pfdon v nuepfica dibtagn mov kotaptifetor dotepa amd cvvevvénon tov
ITpoédpov pe ) poppareic ko o Ao péAn tov Alountikod ZvpBovdiov kar amoctéMeton oné m Ipopporeio TovddyioTov, Katd
Kavovo, TPEIG TREPES TPty amd Ty opiceica pepopunvia. Tlipav and ta Béuate g nuepficiog didtagng, To Aownmkd ZupPodiio, Kutd
115 cuvedpleg Tov, emhapBdverar kar {nubtev oV propel va eyepBoldv and Tovg droiknTikodg cuuBolioug petd Tov KoTapTioud TNg

nuepfoog Sdtagng.

Ta npukTikd kaOe cvvedpiag cuvrdocovial kat anoctéAhoviarl ota péAn Tov Aoknrikod ZvpBovdiov mpiv amd v Muepopnvio g
enopevng cuvedpiag kal petd v £ykpiot| Tovg vroypdgovrat and 6Aovg Tovg dotkntikodg cvpfodroug nov foav napévieg oTT cuvedpia
OV 0POpPObV.

Ad.  Awpopol ato AwoknTikd Zvpfodire

H otvleon ¢ Enupontfic Awopopdv mopatifetor oto Mépog LA.2. g éxbeong cvtig. H mhetoympia tov pehdv g Emtpomrg
Awpiopdv sivor Mn Exteheotikol Awwnticol Zopfovior kot npedpos g slvon o Addpog Adapibng (Mn exteleonikds dotkntikés
otuBoviog). O1'0por Evioig g Emitponiig Aopiopdy mapatiBevtor oto Mépog LB.2..

A5, Emavexhoyi

Zopgova pe 1o Gppo 78 tov Korootatiked tng Etopsiog o kdbe etiowa evit] Zuvéievon 0 1/3 twv peddv tov Atoumrikod
ZuuPovriov omoywpsl ek mepitponfic. Ta amoywpodvra ek wepirpomiic péAn tov Aoucnticod ZvpPovhiov, dnwg avapépetar Kot otnv
Etiole. ‘ExfBeon tov Awiknrikod ZvpBoviiov eivar o1 Aoitog Ziokeddfg war Xprotidve Kvbpoidtn. Kar ot 600 mpogpépovior yio

EnaveAoyT:

O Aoifog Twcariig yevvibnke to 1942, Eivat Opkatdg Aoywotig (Chartered Accountant), péhog tov Institute of Chartered Accountants in England
and Wales. YafipEe ovvEtaipog kot pérog tov Exteheotikot Zupfiovhion twv PriceWaterhouseCoopers péypt 1o téhog tov 2002 ka1 vanpémee wg
npoedpog ka1 péhog Siepépev Opyaviopdv Anposiov Aaiov. Awetélecs Tpoedpog Tov doinTikod cupfovliov tov Eumopikod kot Biopmyavikod
EmpeAntpion Appox®otou kol péhog Tov Soumtikod cupfovAion Tov Kurpuakod Eunopixod kot Biopnyavikod Entpehnmpiov kot g Ielapyig
Enuzpomiic Tov Tuvdéspov Eykexpytvov Aoywotdv Korpov. Eivar péhog g Emrponiic EAéyyou g E8vixig Tpanelag mg EAAGdoc. Eivar emiong
pédog Sownrikdy cvpfoviiov dnpociev kat BrwTtikdv eToapiby.

- H Xpotigva KvBpoadtn eivar péhog tov Atoknrikod Zvpfovhion kon Owovopikds Awevbovinig tov Zuykportiuatog. Fevwiibnke to 1975 oty
Aepgsé.  Metd v amogoitnon g end ™y Apepcavikh Akadnpie Aepecod 1o 1993, onoddace oto London School of Economics émov anékmoe
tov titho BSc (Economics) Accounting & Finance. To 1999 mépace pe emroyio tig eferdoelg Tov Chartered Institute of Management Accountants.
Epydomxe otov Oixo Coopers & Lybrand peta&b 1996-1997. And to 1999 epybletor oto Zuykpdmpo wg Owovopikdg Aeodoverc.

Asv vrépyel péAog Tov AtouaTikod ZupBovdiov ov 1 ekhoy Tov 1 1 endvekhoy Tov éytve o€ Xpovo mov vaepfoivel ta Tpia £).
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B. AMOIBH AIOIKHTIKON ZYMBOYAQN

B.l. Awdikacia

H otvbeon g Emitpontic Apowdv mapatiferar oo Mépog LA.3. g éxbeong avtfig. Ta uéAn mg Emtporntg sivar M Extedecrikoi kot
7 mAetoynpia tovg eivat AveEdprntor Srowkntikol copfouviot. Or Opor Evtorfig tng Emitpontig Apoipdv nopotifevian oto Mépog I.B.3.. O
Ipéedpog ™mg Emtpontic &xel yvboeig kol sumeipic otov topéo g mohtikig apoBdv. Kard to vad emokémmon érog dev kpinke
avoykaio vo yprowponoinboby vanpesieg copfodrov pe okond T Afym TANPOPOPLOV CYETIKE He TA TPOTUTO TNG AYOPES YO CUCTHNOTO
apotfdv.

B.2. : To tyog karn otvOeon Tav aporpdv - Mok Aporphv

Katé tov xpévo mov emokonsitor dev mapovoidotnkay onpaviikés petaforés omy Iolmikhy Apodv e Etatpsiog oe obykpion pe my
nponyobpewn nepiodo. O apoiBég twv extelectikdy drotknTikdv cupPodrov avapépoviar oty Tapdypago B.3..

Onwg xat 10 2013, oe ovvdvinon tav Exteleotikdv Sowknrikdv copfodimv pe to pnvicio mposemkd cuppavidnke 6rag 6ho 1o
npocwmikd AdBer Gdewa dvev amohafdv 22 nuepdv xotd 10 2014 (mov avricTololoe 68 00 pépeg avd piva, saipovuévou Tov
Avyodotov), dnwg vrépéel avaotod mAnpwpfg 140v poboo, kabhg kol peleon g epyodotikig etopopds oto Tapsio IMpovoiag oto
0,5%, og pétpa meplopiopod Tov piooloykod kéotong. Onov fitav epiktd éywve peimoT Tov kafnuepvod wpapiov katd 1 dpa katé to
2013 xar ovté 10 Wphplo dwrnpridnke kat To 2014. [Mapdrinia o1 Ekteheotikoi drowkntikol odpPovdot anopdoisay dmmg yia to 2014
datnpnlel 7 peiwon oty amoloPés tovg katd 15% oe oxfon pe o 2011 kon dmwg o ouvelogopés oe oyEdio cvvrakioddTnong
npokabopiopévig cuveloopds mapapeivovy oto petwpévo ovviekeothi tov 0,5%. e obykpion pe to 2013 o1 arolaPés tav Iétpov
KvBparhm, Kdoto Kvbpard kot Xprotidvag Kudpaidtn katé 1o 2014 mopéueivay ota ido enineda.

H Emitpom| ApoiPdv eéérace ta {nripote mov oxgtiloveor pe mmv Ioltiki Apofdv yie Tig endpeveg mepiddoug kar xabopioe
dpdpenot] g ot fhon tav akdrovbey oTéywv;
a. Ty xotdAAnAn aviapoiPr Tov dievBuvtikod TpocwnLKoD TOV ZUYKPOTHHATOG Yie TIG VANPEGiEs oV 0 kadivag TpocPEépel.

B. Tnv mpoofhkuom Kol SlTipon TPOSWOMKOD HE KAVOTNTEG OV OALTOVVTOL YLo TNV orotelecpatikyy Sievbuven ko Asrtovpylo
waL TV avantoén twv emyeprocny g Etoipsiog.

y. Tmv mopoyfi kiviitpev yio v enftevn tng koAbrepng anddoong wpog 6pelog Tng Tav cvupepdviav g Eraipelog kot tav
HETOYOV TIG .

3. Tnv orap&n ebroyng Sropdvelng Tov mopexdpevoy apooy.

g. Tn dwopdiion emmnédov w6pponng, Sikaing Kal cuvenolg aviipetdriong Tov Sievfuvrikod Tpocwmrikod.

Zro. nAafow cutd efye avareBel otov Eleyktkd Oiko KPMG 1 srowacic pehétng epappoyfic Tyediov Kivitpov xon Apoiadv (‘o
Zy£d10”). To Zyédwo votepa umd dwaBoviedoelg pe v Emtpons| etoipdodnke kal 1) €pappoyn Tov, mov gixe npoypappotiobsl katé 1o
2009, avopiibnke Aoyw tov onuoviikdv apvnTikdv eEelifeav otny eBvixn ko Toyk6opLa olkovopia.

H rapodon éxbeon eycpiveton and 1o Atowmtieé Zupfodio ko vroPdiietar mpog Toug petdyovg tng Etatpeiag ya &ykpion wg pépog tng
Etioiog Exfeong.

B.3." TI'voortomoinomn

Exxpepotong g epoppoyng tov Zyediov Kiviitpav kar Apoifdv, to omoio n Etapeio éxel enelepyaotei ota miaiow tng HoAtikrg
Apoifav, énag avt kotaypdpetar mo whve vid B.2., o apoiPés tev Extedsonkdv dowrmkdv cupfodhov katd tov xpévo mov
emokonsital, dapoppdnkay om fhon tov xpodeiotapsvav pudpicswv, wov dev npofiinovy apucPés otn Paon uetafintdv ctoysimy,
e e0hoYES TPOCULENGEL; KOL PE ETHO1EG TEPLOBOVG LoYHOG,

Ot Exreleotikol drouen kol cbpPovdot katd 1o 2014 apeifovray kat giyov dAha wpeAfpote g axohobdng:
IIétpog Kubpoubng, Exteheotikdg IIpdedpog: Zvvoriki] apoifi €121.066 (and v Etarpeic €63.260 ka1 and duyatpikés €57.806), nhéov
APTOT ETALPUCOD OYAHATOG.

Kaorug II. Kudpardhng, I'evikdg Argubuvrii: Zovohuct apoipty €95.494 (amd v Etoupeio €19.099 kon and Buyatpikég €76.395) mhsov
ovvelopopés oe oyédio cvvrofodbtnong mpokabopiopévng cvvewspopds (defined-contribution scheme) €478, xotaporsy aseorictpov
aopdienng Lang Kot wipogappakevtikic nepiBalyng €5.745 xat xption eraipikod oxfipatog.

Xpondvo KuBpawdn, Oixovopkdg Atevbovriig: Tovohikri apofii €83.586 mhéov ouveispopés oe oyédo  cuvtabloddtnong
npokafopiopévng ovvelspopds (defined-contribution scheme) €418 ko karafor] acporiotpav acpddeiag {omfg Kal 1XTPOPUPUAKEVTIKTG
nepiBaiyng €3.024 ko xpfion etaipkod oxrpatog.
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O1 Exteheoticol Stoucnmucoi cbpPovror dev opslfovion yio m GORpPETOYT TOVG OTO Awwnmikd TvpPodio ko otg Emtrponés Tov
AownTicod Zopfoviiov. Agv yopnyhnkayv éAda meeliuata otovg Extedectikots SiouknTikovg cupfodioug.

Aev voiotavian Acorduota Ayopds Metoydv 1) Awodpeta [poaipeong.

H apoiph tov My Exteheotikdv Stownuikdv copBodAav y1o T CUPPETOXN TOUS 6T0 Avoumtikd ZvpPovio kabopileron and mv Eticla
Teviki] ZvvéAevon kat sivon €350 katé cvppetoxfy o cuvedpic Tov AlownTikod ZopPovdiov. H apoifty tov Mn Exteleotikdv
Soucnrikdv cupPodrov Y T cvppetoxfi tovg ot Emitponég mov ouykpototviol We Baon tov Kddiko, ektdg av Sopoperikd
omogacicst 1o Aokntiké Zvpfodio, sivar ion pe v apoifit yia GuppsToxH oTIG oLvEdPLAsELS Tov AtotkTiTikoh Zupfovhiov.

Ot cuvohikég apoiPéc mov Afeenkav ord Tovg Mn Exteleotikobg Stotkntikolds cupBovhovg katd to 2014 sivar ot akdrovleg: Adipog
Adauldng €3.500, Avipéag Tlovpyovpag €3.850 kar Aotog Zuoxaddfg €3.850.

To Sucnyopiké ypagpelo Txopdiic, [aramétpov ko1 Zio A.EJLE. (mov nepthoppaver pe cuyxbvevor tyv Adapog K. Adopidng & Ziw), Tov
omotov 0 Ad&poc Adapidng katd Tov ovolddn Yrav staipog, kath v 2014 efyxe cvvolikég apoPéc €11.500 and v Eropeia no 115
vmnpeoise Siknydpav KoL vopkdv copBotiov Tov Zuykporiuatog. EEGAov n Scordis, Papapetrou & Co (Corporate Services) Ltd, tng
omoiag 0 ASGpog Adapidng eivan pélog tou Swtkntiked g cupBoviion, efye apoipég €10.996 oe oyéorn pe Tig vrnpeoisg Tov [pappotéo

¢ Etaipeiag.

T. EY®YNH KAI EZQTEPIKOZ EAETXOZ

1. Owovopikic Kataotdosig

O1 avaKotvaoeic, o1 skbiosg ko ov avapopés g Evoipeing avrovaxhody mv adnbvi] ekéva Tav dedopévev Kol TV EKTIPNGEDY TOL
AwikiTikod ZvpPoviiov katé Tov ovelhdn xpéve. Exdidoviar avaxovdoeig dmov Beopucd omoteitol Kot 6mov kpivetor ovpfoviedoipo
Y10 TNV £YKaupn TAPOGEPTOT TOV LETOXMV KL TOL supHTepov enevduTIKOD KOIVOD.

H Eratpeia npotifetar vo cuvegicet vo Asitovpyel g dpdoa otkovopkr) povada yio Toug Emopevovs dhdexa pives.

2. Ecotepucds Eleyyos

O1 vipesieg eowtepiod eéyxou and aveEdpmto eheykTikd oiko £xovv TeppamicOsl. O1 ekwtepikoi gheyktés Sev mapéyovv vanpesieg
£00TEPIKOD EAEYYOV.

"Exe1 eEetoofel and Toug Sloknrikong cvpBodhovg n avéykn dnwovpyiag Tufpatog Ecwtepicod Eléyyov ko &yt kpiBef 611 AapPévoviag
vmdyn, petad dAdav, My exbpkew g ctehéymorng koi Asitoupylag g Evoapeing kot g Emitponfic EAéyyov n avdykn avt dev
vpiotatol 6To Tapdv otddio.

O1 Soucntikol abuPovior &xovv emiBewpfioEl Ta GUCTIHOTO TOV EGWTEPIKOD gAéyov g Ertaipeiog kabhg xar g dadikooicg
entAiBevong TG opAdTaG, TANPOTNTAS KAl EYKVPOTITAG TV TATIPOPOPLOY IOV TAPEXOVIEL OTOUG EMEVOUTEG KL PE TLS SIEVKPLVIGEIG MOV
nopéyovial ot cuvéyele BePoubverar M emdpkeld tovg. H embedpnon mov éywve kou m BePoiwon mov mapéyetar kaAimier dho T
ovoTipote. EMEyxov mepAapfOovVOPEVEY TOV YPMATOOIKOVOUIKGY Kol ASLTOVPYIKGYV  cuoTNUaTOV KaBhG KoL TV CUOTNUGTOY
cupp6peacTg Kol Swuyeiplong TV Kvdbvav Tov arstholby My enitevdn v oY@V g Etpeiog oe oyéon pe ta onola epoppodloval
oyeTiche Sodikooieg kar o1 Ecwrepikoi EAeykré éxouv vmoBaher oxetkn éxbeom.

Me anbégoaon g Emrpomis, o mpéypaupe eomteptkod sA&y on Katd T Sildpkeia Tov £T00g neplédafe v viomoinon TV EoTYcEOY
7oV EKKpEMODY omb TG mponyodpeves pelétes Tov ebotepikdy edeyktdy. H cuveyiopevn oucovopkt kplon ket 1 Mjyn Sopbetikdy
pétpav yia eexiotonoinom Tav Aertovpyikdy tnudy g Etopelog, mov gixs ag amoTEAEGUY TNV O0YMPTION APOCHRIKOD KL TNV
Korpynon Oécsoy, entPake ™V avacToA TG EPAPHOYHG TOV OVAPEPOHEVOV sionyfoemv. Zmy ovoin, wotéco, dev €xel ennpeactel 1
cvveti xox amoteheoparniky Soiknorn g Aettovpyiag g Etopeios.

Aoppévovrag vmdym 15 cuvlrikeg mov dnpiolpynoe 1 cuveyouevn otkovoukt] kpion, 1 Emtpomn acyodifnke pe to Oépa g
amopgimong g vaspatiag mg eropeiog K. Kubpandmg Zxupddepa Atd. Ze cuvevvdmnon pe tm Siebbuvor avabemprdnkay o viobéceig
vroAoyiopod. H amopeiowon yu to £vog kan 1] svomopsivaca spmopict) ebvola avravekhd ) peohiotikh oo vrd Tig mapodoes cuviTKe.

Agv &gl meptEAdsL oe yvhom tov AwiknTikod Toppoviov omoadimote TaPEPACT] TOV VOPMY KL TOV KAVOVIOUDY 1OV Sitmouvv ™
Asitovpyio Tov Xpnuotiotnpiov Afibv Konpov kot tg Emepomnig KegoAmayopds.

Aév yopnyfienkav Sévew i eyyvfioelg o Siowmnuiko copfovho (1) ot cuvdedeptva pe auTéV Tpdomna e cuyyEvewW péEXpL TpdTov Padpod 1
ot ovluyo 1| oe eToapeieg dmov awTds Katéxel Tépav Tov 20% Twv Swaropdrov yieov) g Etatpsiag 1 tov Buyetpucdv mg Etmpeiog
eroapeldv efte amd v S v Etoipsia gite omd  Ovyatpch 1 cuvdedeudvn pe v Etoupeia stapelo xor, pe eboipeon mm ovvibn
ETOPIKT TPAKTIT, SEV VTAPYOVY O E10TPOKTER O SLO1KNTIKG obppovio 1 cuvdedepévo pE avTdV TPOGLNO GTWG TPOVAPEPETAL
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I.3. Zovlson g Emrpomig Eréyyov, Ereyxrig won Zoppépowon pe tov Kddwka

H o-ﬁl'veecn g Emrpomiic EAéyyov naparifetar 6to Mépog LA 4. g mapodoug ékbeong. Ado pén (meprhapfavopévou kat Tov Tpoédpov
™mC), amb To Tpio péAN g Emrpomie, fioav, katd tov xpovo mov 1 £xbeon avth agopd, Mn Exteheonikoi kou Ave&apmrol drotkntikoi
ovjiBovrot. Or Opot Evrohig tng Emrpontic Eéyxov mapatifeval oto Mépog 1B.4.. O Tp6edpog g Emrporiig péxpt to 2008 dietéreoe
Avirepog Aeubovrrig, vaebBuvog mg AwsdBuvang Tpanefiav Epyocibv mg Kunpiakig Tpanstag AvarrdEeng kot &gl spnepia oto
Aoyleikd kot XpnpoTootkovouLKd.

Katd to 2014 y Emtpons] cuvijABe o€ 4 ovvedpiéoes.

Mertatd tov Gy Bepdrov mov Siehappdavovio otoug Opovg Eveorfig g, n Empom xe efetéoe ta {nriuata mov oyetiCovral pe Tig
vpeoiee Tov EAeyetdv Tic omoieg kpivel emapksic kabdg kot Tig apo1Pés toug Tig omoleg kpiver ebhoyes, kat oxstikh nepl ta Bépata ovtd
éxBeon Exet vopAndel oo AtowknTikd ZupPodito. Or EAeyktég ko1 ovidtntsg 7ov avijkovv oto {810 Zvykpodmua ue 1oug Eheyktég g
Evaipeiag Sev mapéyovv onpoviikés cupPovAsutikés vmnpecies GAleg amd Tig vampeaies Eeykriv.

O1 MovioTikéc apyég Kot o1 Aoyiotikol vroAoyLopoi mov akorovBobvion kpivovrol 671 anoteholy KavorotnTikég puBpiceig. H Etaupeio &xel
vioBerfioet Ta A1gdviy Tlpbtuma Xpnporootkovoptkhig ITAnpopoprong mov axetifovral pe Tig epyasisg me.

Aev vfipEav ovolactikég cuvohayss g Etatpelag | Tov Buyatpicdv 1 cuviedepévav mg Evoipeiog etoipeldy, OTOLOGONTOTE POPPTS,
onic omoigg StoumTikdg aduPovdog, o mPBTOG EKTEAECTICOG S1evBuvTig, avirepo exTeleoTikd otélexog, Ypoupaténg, eAsyxktic, 1
peycropéroxog g Evaupelog mov katéyer Gpeoe fi pupeca mépav tov 5% Tov exdobévrog petoyuos kepoiniov mg Etaupeiog N tav
SucoiopdTay Yyieov, Exel GueEca 1) PpIECT OTOL0SNTOTE 0VOLOGTIKG CUUPEPOV.

Ektoc av preé avapépetar otny napodon Exdeon (o nave vrd ILA.2.) n Etaipsia &xer mprioet tig Satdgelg rov Kdduka.
H napobon £xBeon cvvrdydnke pe ) Pofifeia Tov Asrtovpydv Zouudpenong.

IXELH ME TOYZ METOXOYZ

Al.  Enowkodopntuci xpijon g Ettjowag Ievikiig Zuvéievong

e ) odykhnon kat Tig epyuoies g erfioiag Yevikfg coVEAEDOTIG TNPHETKOY 0L VOPIKEG KOL KAVOVIOTIKEG SataEerg Kot o1 TpdVoleg Tob
Kadica g Etapixiig AwcuPépynong.

O Siedikuotcdg XEPIoUOE KATd TIg YEvIKEG quvelehoelg emtpénel, mpokahel kar otnpilel Ty cuppetoxf TOV PETOXOV OTN cu{fiTnon tav
fepdrwv g nuephotag Siktagng kot ot Ajyn Twv oxeTikdv omopdoewy. Ot pétoyor epodiifovral pe KavorowTiké oToyein kol
napéyeru emapkig xpovog yia Siepedvrion kar mpoodetes sEnyfoei oe oxfon pe LnTipere mov apopovv un ovviibelg epyosieg otig
eTOIEG Yevikég ouvekedoelg 1| EnTipata wov apopoty nuepiolo didtaén £xtaktmg Yevikrg ovvélevotc. Toéco Tpv 660 Kol PETd 10 TEPOG
TV EPYOLOV TOV YEVIKGOV cuveledosav mapéyetor gvkupia yia ketr’ dov emkowvovia kot ovlfitnen TV UETéYmV He TG HEAT) TOV
Atowkrpricot ZupBovAion ko Tovg GAdovg aflopatotyoug kat o SievBuvricd otehéyn tng Etapeing.

A2. Ieénipn Metayeipion Mstéyov

OMo TO EyKeKPIEVO Kal 6AD To ekdouévo kepdlato eivar Soapepévo o ouviBelg petoyéc kon dev vmdpyovy HETOXOL OV KaTé oLV
omolovcdnoTe Tithoug e Slupoponoinpéva SikaubpoTa GRETIKG HE T GoknaT Tov SikeldpaTos Yigov 1 T cvppueTox ot képdN g
Evoupeiac. Katd v yngogopic katé petoyr] kabe pétoxog Sicoaolvrar oe pia yiigo yie ke petoxr mov KOTEXEL

Anozobvral oyeTIkéC £E0V01050TNOELG OF TEPInTOOT) GUPNETOXAG O YEVIKT GUVEAEDOT NECE AVTITPOCMMOV Kl TPOTEVOVTHL oyenkol
TOTOL 7OV GuVaTTOVTaL OTNV TPdTIANnGN.

O1 pookATicel amooTéAovToL péca otig emPBarlopeves amd Tov vopo rpobeopiec.

O1 péroyot, ¢’ Goov aviimpocansbovy enaprt) apdud petoxdv (5%), &xovv ™ Suvardmnto. vo eyypdeovv Bépata tpog culfitnon ong
yevikbg GUVELEDGEIG TV peTdywv oOppwva pe Tig Sladikasieg mov mpoPAérovrat amé tov nepi Etaipeidy Nopo.

Ta péAn Tov Atowknicot ZopBoviiov kot ta skteheotuch dieudoviucd otehéyn yvepiouy Ty VIOYXPEWGT] TOVG, TNPOVUEVAOV TMV CUVEXAV
VIOXPEQTEDV YL GPEST) OvOKOiVOT], Y10 YvGTonoiNnen TANPoPopLdY TPOG TO AoiknTikd ZopBodio kai TPog ToVG HETOYOVG HEGH TTg
etfiong dkBeong kat Tav Aoyapraopdyv g Etoipeiag, oxstikd ue onotodirote {810 0VCLOCTIKG CLREEPOV TTOV EVIEYETOL VO TPOKDYEL OO
cuvoihayés g Etaupeiog mov epnimrovy ota kabfxovid toug, kubdg ko1 ke dAAn obykpovaon Blov cuppepovIOV pe auth Tng
Eropsiag 1] ovvSedepévov pe quTiiv eTarpeudv mov avakdate and mv Goknon tov kabnkéviay Tovg,

O minpogopieg mov agopotv v Erarpeio mopéyovron dikma, Eykaipa ko1 yopig empépovon mpog GAODG TOVG HETGYOVS.
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Asrovpyei wotooelida mg Etpsiog 1 omoie mopéyer Swpki] minpopdpnon ya tig onpaviikés ekelifelg tav epyaciby mg Etmpelog
nepthapfavopévey Kt TV avekotvdoeny oto Xpnuetiowipe kabdg ke T Suvarétnia npocomkig emkolvavias pe tov AStopatodyo
Emkowvaviag.

Ot avaxowvdiozis, o1 exdéoels kot o avapopés Tg Etaipeiog mapéyouvv éykaipeg kot axpiPeic mAnpogopieg yia tig ovoubdelg ahhayéc mov
agopotv to Zuykpbrnue kor Tig extyepfioetg mov Sekdyer tepilapfovopivey Tev NTNEaToOY TV GPOPODY TIG OIKOVOUIKES KATAGTAGELS
¢ Etmpeiog, wovg oxonods kat Tig dpacmpidtres, av &xovv Siagopomombei, Toug KOPLOUG HETEXOVG KoL Ta Sikondpeto. Wigon, Toug
ovolddelg mpoPAdyiuovg kivdbvovg, 1o ovolbdn {nripate mov apopodv Tovg uvmarhihovg (avaBduion kot avodidpBpwon Tov
TPOCWTIKOD) Kol TOVG HETOX0VG, TN Sopr Tr)g dinkuPépvnong kat Tig moAtrikés kat Tig un cuvifeig cuvailayés tng Etapeiac,

Ampihog, 2015

Me gvtoif] Tov Aloknrikod Zupfovrion

Adaminco Secretarial Limited
I'popparéeg g K. Kythreotis Holdings Limited
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