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K. KYTHREOTIS HOLDINGS PUBLIC LTD

AHAQXH TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
I'A TO ETOX IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2012

2oppova pe o Apbpo 9(7) tov Nopov 190(1)/2007 mov tpovoel yia Tig TpodmofEGEIS SIUPAVELNG UVOPOPIKE LLE
TANPoQOpieg TOL aPopPoLY €kdOTN TOL omoiov ot kwvntég afleg Exovv ecoybel mpog dSampayudtevon oe
puOlopevn ayopd, eueic To Méln tov Atoikntikod ZvpPovAiov tov Xvykpotripotoc K. Kythreotis Holdings
Public Ltd emPePordvovpe 611 €€ dowv yvopilovpe:

(a) Ot evomompéveg OIKOVOUIKES KOTAGTAGELS TOV ZVYKPOTILLOTOG Kot 01 EEXMPLOTEG OIKOVOUIKES KOTAGTACELS
¢ Etaipeiag yio to otkovopkod €tog mov EAnée otig 31 Agkepppiov, 2012 katoapTioTNKay GCOUPOVO LLE TO.
Aebvn TIpotvuma Xpnuatootkovoutkng Avapopds énwg ovtd viobethOnkav ard v Evponaixr ‘Eveoon
kot o ApBpo 9(4) tov Nopov 190(1)/2007 kor gv yéver v epoappootén Kumplakn Nopobeoio kat
wopéyovv oAnOwn kol Sikan EKOVO TOV GTOWEIMV EVEPYNTIKOD KOl ToONTIKOD, TNG OUKOVOUIKNG
Katdotaong kot tng CnUdg Tov k30T Kol TV EMYEPTNCED®Y TOL TEPIAAUPAVOVTOL OTIG EVOTOUUEVEG
OIKOVOUIKEG KOTAGTACELS (G GOVOAO® KOl

(B) H’ExBeon tov Atowkntikov Xvppoviiov mapéyet diko ovaokonnon tov eEeiifemv Kot T amddoong g
emyeipnong kabmog Kot TG Béong Tov €KOOTN KOL TOV ETYEPNCEOV TOV TEPIAAUPAVOVTOL OTIC
EVOTOMUEVEG OIKOVOUIKES KATAGTAGELS MG GUVOAO, Lol Le TNV TEPLYPOPT TV KLPLOTEPOV KIVOHV®V Kol
afefatothTev ToL avTeTOTICOVY.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

EKGOGEXH AIOIKHTIKOY XYMBOYAIOY
I'A TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

OKovopIKEéS KOTOOTAGELS

1.

To Aownrtikd Zvppoviio vroPdiret yio €ykpion v etnota £K0eom TOL KoL TIG EAEYHEVES EVOTOUUEVES OLKOVOLKES
KOTAGTAGELS TOL ZVYKPOTNLLOATOS Yl To £€T0¢ ToL €Ange otig 31 Agkepfpiov, 2012.

Kvuprotepeg 0paotnploTnTEeg TOV ETUPELOV TOV LVYKPOTHNOTOS

2.

O1 KOpLEC SPOCTNPLOTNTEG TNG UNTPIKNG ETAUPEING Kot TV EEQPTNUEVAOV ETAPEIDY TNG Eival:

* K. Kythreotis Holdings Public Ltd - pntpwn gtoupeio - TOpay®YN Kot d10gon appoydiikev
oTNV otKodopkn Propmyavia,
* K. Kvlpoidmg - Zkvpodepa ATd - eEaptnuévn gtaipeio - TOPAY®YY KoL TOANGN ETOYLOV
OKVPOOENATOG,
*  Kv0popok (Aoc@ditivk) ATd - eEaptnuévn etarpeia - TOPAYMYT TPOAVOLLYLEVTS ACOALTOV KO

gpyacieg odomotiag.

AVOoKOTI O UTOTEAECPATOV

3.

Ot toAnoelg yia o étog 2012 aviiBav oe € 11.295.844 o¢ obykpion pe € 17.510.724 yuo 1o €106 2011, onuewdvovtag
peiwon 35,5%. H peiwon agopd 6Aovg tov topeic Spactnpldttag Tov ZuyKpPOTHOTOS G GLUVETELN TNG Melwons ot
Oftmon Adym ™G HOEOTG OTOV KOTUCKEVAGTIKO TOUED.

To k60T0¢ TO®ANCEMY MG TOGOGTO GTOV KUKAO gpyactdVv etvar avénuévo and 83,6% to 2011 o 97,9% 1o 2012 Adym
NG OVEANGTIKOTNTOG LEYOAOV HEPOVS TV £EOOMV.

To pktd képdog mapovoralet peiwon kotd € 2.633.225. To m06006Td HIKTOV KEPOOLG Tapovstalet pelmon and 16,4%
10 €10¢ 2011 o 2,1% 10 €trog 2012 Adym pHewwpéVOL KOKAOVL €PYOCIOV, TV UEIOUEVOV TWOV Sibeong, Tov
AVENUEVOD OVTOYMOVICHOD KOl TOV TEPLOPIGHOD TV KATACKEVOGTIKOV EPYASIDV GTOV IOTIKO Kot SNUOGLO TOHEN, MG
QOTEAEGLOL TNG OLKOVOLLIKNG KPIoNG.

Ta dAla €000 TOV ZVYKpOTAHATOS Eival pelopéva 6e cuykpilon pe to £tog 2011 xatd € 53.845 (peimon 38,5%) Adyw
peimong tov eloodnpdtov and Tparelikodc TOKOVS Kol TOV KEPOMV OO ETAVEKTILNCN TOV ENEVOVTIKOV AKIVITOV TOV
2VYKPOTNLLATOG.

Ta é€oda dwayeipiong kot TwAncemv Topovctalovy peimon oe oxéon pe to 2011, katd € 92.926 (peiowon 5,3%) og
QOTEAEGLOL TG TOALTIKNG TEPLOPIGLOD OA@V TV €£00mV. ZuvumoAoyiletal n avénpévn o oxéon pe 1o 2011 mpdvoun
Yo eMOPAAEIG xpedoTeg Dyoug € 47.424.

Kotd 10 €106 2012 10 Zvykpoétnpo Adppdvovioag vwown TG SLCUEVEIG GUVONKEG GTNV 0yOpd GKLPOJELOTOG KoL
YEVIKOTEPA TOV KATACKELOGTIKOD KAGSOV, TG OTLOVTIKA OPVNTIKAE OTOTEAEGLOTO TOV TOUEN CKUPOSELATOG Y10 TO VIO
EMOKOTNON £T0C, TIC PPoyvmpOBeCEG APVNTIKEG TPOOTTIKEG KAL TO GTLOVTIKE YNAOTEPO TPOEEOPANTIKO EMITOKIO,
amopdoioe TV Katoydpnon omopeioong vyovg € 2.099.472. To mocd TG OMOUEI®ONG GLVLTOAOYIGTNKE OTNV
KOTAGTOOT AOYOPLOGHLOD OTOTEAEGUATMV TOL £TOVG.

[Tépav ¢ koBapng peiowong otig afieg TV TITA®V TOL KPOTOOVIOL Yo EUTOPIO, TO ZVYKPOTNUO OTOQACICE TN
LETAPOPE OTNV KOTAGTACT AOYOPLICHOD OTOTEAECHATOV TTocO Vyovg € 145.132 to omoio kpifnke 6Tl  omotedel
povun peioon oe afieg titAwov mov givar dStubéoyleg Tpog TOANON.

Ta ypnuatodotikd £€oda mopovoidlovy peimon oe cOykpion pe to €tog 2011, katd € 48.136 (ueiwon 21,9%) mov
OQEIAETOL OTNV HELOUEVT] OVAYKT] KEPOANIOV KivNong Kol SUVEIGHOD TOV ZVYKPOTHLOTOG.

H wpovoa yio poporoyia avépyetar o€ € 139.523 (motwtikn) o ovykpion pe € 83.883 (ypewotkn) yia to £tog 2011.
H ¢oporoyio and ypewotikr to 2011 ce motwtkn 10 2012, opsiletar kKupimg oty TPOVOLL Yo, avoBoriopevn
poporoyia enl v {npudv tov £Tovg 2012 6 GVYKPLoT e TV TPOVOLN POPOAOYING EML TMV KEPODV TOV TPOEKLYAY TO
2011.

To Zvykpotnpa kotd to 2012 napovsioce {nud petd v eoporoyia € 3.653.766 oe ohykpion pe képdog € 621.218
katd to 2011 xvpiog AMdyo ™¢ (nudg ond epyacieg, g amopginong ¢ o&lag g EUmOPIKNG E0VOLNG KoL TNG
HETAPOPAS OTNV KOTAGTAGT AOYOPLOICUOVG OMOTEAECUATOV NG HOVUNG peioong g oflag tov enevodoemv
Swbéc@v Tpog TOANON.

H Inpia avé petoyn yuo to £tog 2012 avépyetar o€ 8,61 oevt (2011: 1.46 cevt képdog ava petoyn).



K. KYTHREOTIS HOLDINGS PUBLIC LTD

EKGOEXH AIOIKHTIKOY XYMBOYAIOY - (cuvéyewn)
I'A TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

Xoppoviror

4,

Ta ovoparo Tov pekdv tov Alotkntikod ZuppovAiov katd v nuepounvia avtig ¢ ékBeong mapovoidlovial ot
cerda 1. O k. Kdotag I1. KuBpaidtng xor o k. Avdpéag I'. [Tovpyolpog amoympodv ek meptrpomng e Pdon to
apBpa 78 kat 79 tov Katastotikov g etaupeiog, etvor enovekAEELLOL Kot TPOCPEPOVTOL Y10 ETAVEKAOYT e Pdon to
apBpo 80 tov Katastatikov. Eniong, o k. Adunpog [amaddnoviog £xovag dopiobel amd to Aotkntikd Zvppfoviio
o115 19 Aexepppiov, 2012, odppwva pe to apbpo 103 Tov KOTACTATIKOD TNG ETUPELNG ATOYMPEL, TPOCPEPETAL OULMG
i EKAOYT.

AveEapTnTol EAEYKTEG

5.

O ave&aptrot eheyktég g etapeiog k.k. MGI Tpnyopiov & Zia. Atd e&éppacav v emibuptia va emavodioplioTtovy.
Yioewopa mov va e&ovctodotel to Atotkntikd Zvufodiio vo kabopicel v apoPn tovg o katatebei oty Etoa
evikn Zovérevon.

Anroon Etapuciic AtakvBépvnong

6.

To Awwnrtikd Zvppovio g etarpeiog otig 13 Iavovapiov 2003 aropdoice v £poppoyn OA®V TOV TPOVOLDY TOL
K®dwa Etapikng AtakvBépvnong («o Kddikagy) mov kataptictnke and 1o Zvppfovio tov Xpnpotiommpiov AEdv
Kbmpov («XAK»). O Kddwkog givar avaptnuévog otnv iotocehida tov XAK (Www.cse.com.cy).

H éxBeon Tov Alotkntikov Zvpfoviiov avagopikd pe tov Kddwa («n 'ExBeon EA») mapatibeton petd tig evomompéveg
OLKOVOLIKEG KOTOOTACELS KOl TNG OWKOVOULKEG KataoTdoels g Mntpikng Etaipeiog kot dwatiBetar 6tnv 16T06€AdM TG
etarpeiog www.kythreotis.com.cy.

H etapeio anokiiver amd v npoévola A.2.6. Tov Kdduca avapopikd pe tov dtympiopd tav Bécemv tov [Ipoédpov
oV Atowkntikod Zvppoviiov kot tov IIpdtov Extedeotikod AtgvBuvey. Zyetikn avagopd Kot ot AdYot Tng amoOKALoNG
nepiéyovtar oty ‘ExBeon EA vro I1.A.2.. EEGAAov 1 eméktaom epappoyng tov Kddika otig Buyatpikéc etaipeieg dev
KOAOTTEL TV TPOVOLN OVOPOPLKE LE TNV 1GoPPOoTio. 0T GVVOEST TV JOKNTIKOV Tovg cupPBovAiov (A.2.1. tov
K®dwa) kot oyetikn eneEnynon didetar oty ‘ExBeon EA vmo [LA.. Ere&nynon eniong mapéyeton yio v aveoptnoio
Tov dtoknTIKoD cvpPfovrov Avdpéa I[Movpyolpa o omoiog cuUTANP®GE gvveneTn vaNPesia 6To AloKNTIKO ZvpfovAto
(IL.A.2. omv 'ExBeon EA).

Agv vmnpée ovowotik) Seopd HETOED TOV OTOTEAECUATOV 7OV TOPOVCLILOVTOL OTIS £TNoleg e&eleyuéveg
EVOTOULEVEG OIKOVOUKEG KATAGTAGELS Y10 TO OIKOVOUKO £€10G 2012 Kot TV TELELTAiV dNUOGIEVBEVTOV EVIEIKTIKOV
AMOTEAEGUATOV TOV ZUYKPOTHLOTOG.

Oleg o1 exdopéveg petoyég g etapeiog ival cuvioelg e dpota kot oo StkodpoTo EAEYXOL Kot Yneov.

To Zvykpdtnua £xel OmOTEAEGUATIKEG OIOIKAGIEG ETOYLAGIOG TMV OKOVOUIKAV TOV KOTOOTACE®V, LECH TMV OTOIMmV
01 GLVOAAAYEG KOt TO YEYOVOTA OV TOPOLGLAlovTal 6To AoyloTikd PiffAic LETOAMEPOVTOL OTIG OIKOVOLUKES KATAUOTAGELS,
TIG OYETIKEG YVMOTOTOCELS Kol GAAES XPTLOTOOIKOVOLIKES ekBEcelg Tov Zuykpotipnotog. H dwdwcacio dwyeipiong
KWOOV@OV TOL ZVYKPOTHHATOS TOV KAADTTEL TV TOPOVGINCT] TMV OKOVOUIK®Y GTOLXEI®MV OTOCKOTEL GTIV avayvdpion,
availvon Kot dtaygipton TV Kivdhvmv Tov GYeTiovTal Le TNV KOTUPTIoT TOV OIKOVOUIK®V KATAGTACE®Y, TMV CYETIKMOV
YVOOTOTOWCEDV KOl GAADV  YPTLOTOOIKOVOLK®DV aVOQOP®YV £TCL MOTE QVTEG VO EIVOL GOUUOPQEG LE TO. GYETIKA
TPOTLTTA. YPMHATOOIKOVOLIKAG OvVAPOPES, TOVG VOLOLG KOl TOVG  KOVOVIGHOUS, TEPAOUBOVOLEVNG TNG TEPLOOIKNG
TANPoPopNoNG Tov amarteitor and tovg [lepi Tpovmobécewv Awpdvelng (Kwvntég A&ieg mpog Awmpaypdtevon oe
PoBpilopevn Ayopd) Nopovg tov 2007 kar 2011 g Kompov. Avtd emttuyydvetor LEG® TOV EVIOTIGUOD TOV KVOOVOV
ovoldd0VG avakpifelog otig ekBEcElg Kot ™G €QaproOYNg Kot TPNoNGg OKAISwY eAéyyov yio TV TPOANYN N TOV
EVTOTIOUO GTOLYEIMV T 0TTO10 SVVATOV VO, KATAANEOVY GE OVGLMOELS AVOKPIPELEG.

To moc00TO GTO PETOYIKO KEPAAOIO TNG ETOIPEING TOL KATEXEL KATO KLPLOTNTO KA HEAOG TOL O10TKNTIKOV
oupPovAiov, n/o cbluyog, To AVAAIKO TOUdLG TOLG KOl Ol £TOUPEIEC OTIG omoieg ot 19101 KOTEYOLVY dpecsa 1 EUUECO
TovAdy1oTOoV 20% TOL SIKOIMUOTOS YOOV GE YEVIKN GLVELELGT KAOMG Kot 1 S10KHIOVOT) TMV TOGOGTMOV TV UETOYDV
TOV HEA®V TOV d101KNTIKOV cupPovAiiov Yo v mepiodo 31 AekeuPpiov, 2012 ko 30 nuep®dv TP omd TV NUEPOUNVIN
Mg €00ToiNoNG Yoo GUYKANGON NG YEVIKNG GLvELELOTG Tapovstafovtal oty onuelmorn 27 TV gvomomuévemv
OKOVOLLIKMV KOTOOTACE®V. AVOAVTIKEG TANPOPOPIlES MG TPOG TO HeTOYKO Kepalato g Etapeloc avapépovtar otnv
onueioon 22 TV EVOTOMUEVOV OTKOVOLIK®MV KATUGTACEMV.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

EKOEXH AIOIKHTIKOY XYMBOYAIOY - (cuvéyewn)
I'A TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

Anhoon Etapuiic AtakvBépvnong (cuvéyera)

Kdé&Be péhog tov Arownrtikod Xvpfoviiov ekiéyetat and ™ yeviky cuvérevon tov petodymv g Etapeiog 1 dopileton
amd 10 Arowntikd Zvpfodito. Méhog mov dopiletar amd 10 Atowntikd Zvpfodio anoywpel VIOYPEMTIKA KOTA TNV
TPMTN EMOUEVT] TOV SOPICHOD TOV ETHGLO YEVIKY] GUVEAELOT, 1) OTOi0 Kot OTOQOCIilEL Yo TV €KAOYN TOL. Xg KAOe
ETNOL0L YEVIKY] GUVELELGN AQLTNPETEL KaT® apyoudTNnTa 10 £va Tpito TV KABe Popd S0KNTIKOV GUUPOVA®V Kol 1)
EMAVEKAOYT TOVG EMAPIETAL GTN £TNCLN YEVIKY oLVEAEVON. Me ocuvin andeacmn TG YeVIKNG cuvéLevong HEAOG TOL
Arowntucod Zoppoviiov propel va towbei mpwv amd ™ ANEn g Inteiog Tov.

To Kartaotatikd g Etapeiog propel va tpororonbei and 1 yeviKy GUVELELGN TOV LEADV LE EOIKO YNOIOLLOL.

H e&ovoia tov droikntikdv cupfodrmv givar yevikn kot teplopiletor povo omod Tig eE0VGieg TOL TOPEXOVTIOL GTI YEVIKN
ouvérevon tov petdywv e Etalpeiog gite oand tov Nopo gite ond to Karaotartued g Etapeiog. H amdpaon ékdoong
VE@V LETOYDV, EKTOG OV APOPE TapaydPNCT OTa LEAT GTNV AvOAOYio TV 101 0O aVTE KATEYOUEVOVY, AapPaveTal omd
™ YeviK©] cvvédevon kol o€ Kabe mepinmtmon tnpeitar 1 Kabe popd woyvovsa vopobesio oe Tl APopd TN CYETIKN
manpoedpnon. To ducaiopa ayopds Wiov e Etapeiog petoymv, ektdg av GAAmG 1 vopobeoio emtpénet, mopéyetot
010 AoknTiKo ZupfodAlo and T YeVIKY GUVELELOT Yo KABOPIGHEVT TEPLODO LLE ELBIKO YHPIGLLOL.

O1 cvvBéaelc, oL Opot EVIOANG KAl 1) AELTOVPYIN TMV SOIKNTIKAOV, S0XEPLOTIKAOV KOl ETOTTIKOV 0pyAvev Tov opilovtol
ovpemva pe Tov Kodwa avapépovtal otnv ‘ExBeon EA.

Kardroén e Etoupeiac otic Ayopéc tov Xpnuatiotnpiov

Abyo g peiwong 10V T0606TOD SCTOPAG 6TO VPV KOWO TOL TPOEKLYE amtd Tig cuvaAilayég tng Nemesis Asphalt
Co Ltd kot v mepiodo tov evolapépovtdc g Yo vofoAr| dnpoctag Tpodtacng (Tov anoppipdnke and v Emtpony|
Kepaiawayopdc), to Zoppovito tov XAK amopdoioe ™ petdroén g Etapeiog ond v Iapdhinin Ayopd otnv
Ayopd Ewwdv Xapakmnpiotikov ond 21/12/2011. To Zvpfodio tov Xpnuatiotnpiov A&idv Kompov amopdoice otig
18/12/2012 v cvvéyon dwmpaypdtevons tov tithov oty Ayopd Ewdikdv Xopoktnplotikdv yuo nepiodo €51 akoun
pnvev. To Aownticd Zvpfodio ot fdon tov dedopévav mov Ba dtapopembovv, Ba aropacicsl oyeTikd ota TAMicL
TOV PUPLOLOUEVOV KOVOVICUAOV.

Mépopa

7.

To Aoumtikd ZopPoviio g etarpeiog apod Ehafe vroyn OAa ta dedopéva amoedoios vo mpoteivel oty Etow
Cevikn Zovélevon omwg pn katafindel pépiopa.

MeToyiké KePaAoL0

8.

Agv vmp&ov aAlayéc 6To peToykd Ke@dAao TG etatpeiog To omoio mapapévetl otig 42.450.000 (2011: 42.450.000)
petoyés. Aev vmdpyovv  TITAOL TOL €KOOTN MOV Vo TOPEXOLV EOIKA SIKOUDUOTA EAEYYOV GTOVG KATOYOVLG TOVG 1
OTO101ONTOTE TEPLOPICLLOL OTOL SIKOLDLLOTO YNPOL ad TOVG KOTOYOVG TITAMV TNG ETALPELNG.

Toppacsis pe ovpPodrovg Ko cuvoEdEpéve TPOGOTA

9.

Ext6g tov apoifov tov ocvoppfodrov mov mapovoidloviol oty onueiowon 6 TV EVOTOUUEVOV OIKOVOUK®V
KATOOTAoE®V Ogv LANPEE GAAN onuovTikn cVuPaon peta&d g etoupeiog Kot TV cVUPOOA®Y 1 GUVIEdEUEVDV
TPOCHTWV TEPAV OO TIG GVUPAGELG EPYOO0GI0C TOV EKTEAECTIKOV GUUBOVAMY TOL ZVYKPOTHLOTOS TOV OVOPEPOVTOL
KoL ovoADOVTOL 6TV ONUEIMOT] 29 TV EVOTOMUEVOV OIKOVOUIKOV KOTOOTAGE®V.

Kvpuotepor kivovvor ko afeparotnteg

10.

Ot kupotepol ypnuatootkovopkol kivovvor kot afefodtmreg mov extiBetor o Zuykpodtnuo KobdG Kot ot Tpdmot
QVTILETOMIONG TOVG ENEENYOVVTOL O KATM: -

MotmTiKog Kivovvog

O moToTIKdg Kivouvog gival 0 Kivouvog mov amoppéet amd TN U THPNOT TOV DIOYPEDCEDV Amd T AVTIGTOLYO HEPT
o115 cuvoArayég. To Zvykpotnpa Kot 1 etarpeio Stac@orilovv TV epoppoyn KatdAAnAov apydv kot eacpoiilovv v
THPNOT TOV GYETIKOV SL0SIKOCIOV TOPOKOAOVONONG Kl EAEYXOV TOV TIOTOCE®V oV didovtat. Ot ToTOTIKOT Kivouvol
TUYXAVOLV EMICTG CLGTNUATIKNG TAPAKoAOLONoNG Yoo OOV TPOPAeYn emopaidy ypewotd@v. Emmpdcbeto 0
SUYKPOTNHO KoL 1 ETOLPEID HELDVEL T CUYKEVIPMOOT] TIGTOTIKOD KIVOOUVOL avolopfavovtag epyocieg pe éva peyolo
apBud meratov. H péyiom é€xbeon mot@tikod kivdbhvov NG €Toupeiog avTITPOCOTELETOL and TO TOCH TMOV
YPTLOTOOIKOVO UKDV TEPIOVCIUKDY GTOLEIDV TOV AVOPEPOVTOL GTIS OTKOVOUIKES KATAGTAGELS.



K. KYTHREOTIS HOLDINGS PUBLIC LTD

EKOEXH AIOIKHTIKOY XYMBOYAIOY — (cuvéyein)
I'A TO ETOX IIOY EAHEE XTI 31 AEKEMBPIOY, 2012

Kopiotepor kivovvor kot aficfaiotnres (ovvéyeio)

Kivdvvog pevetétnrog

O kivduvog pevotottag eivat 0 kivouvog mov TPoKLTTEL OTAV 1) ANEN TOV TEPLOVCLOKADY GTOYXEI®V KOl VITOYPEDCEDV
dev ovumintovv. Otav ot M&elg dev ovumnintovv, 1 anodotikdtTa pmopel vo avénbel aAld tavtdypova pmopel va
avénbet kot o kivouvog Inuidv. To Zvykpdmua kot 1 Topeio epappdlel dadkacieg e oKOTO TV EANYICTOTOINOT)
TEToV (Nuudv, OTmg 1 STHPNON IKOVOTOMTIKOV TOCHV LETPNTOV KOl GAA®V TEPIOVGLOK®V GTOLEIMV e VYNAN
PELGTOTNTA KOL LLE TN TP O EVOG IKAVOTOTIKOV OGOV 08 EEUCPUMCUEVES TIGTMOTIKEG O1EVKOADVOELS.

Kivovvog ayopdc

O «ivévvog avtdg amoppéel and v petaforn g aflog Tov oTolyei®v 1G0A0YIGHOD TOV ZVYKPOTHLOTOG KOl TNG
etaipeiog katr v afefardmro oto pEAALOVTIKG £6000 AOY® OAAAYDV GTIG GLUVONKEG TNG 0yopds TOV dPACTNPLOTOLEITOL
70 ZuyKkpoTHa Kot 1) eToupeio (SlokdpOvVeT 6T EMTOKIA, OTIG TIES GCUVOAAGYUATOS KOl OTIG TIHEG Ypnuatiotnpiov). H
EKTEAEOTIKN O1eVBuVoTn TOL TVYKPOTHLOTOG Kol TG etaipeiog €yel Kobopioel otpatnykn Kot pebddovg cuveyovg
TapaKolovLONGNG Yio EAEYYO TNG OVAATYNG KOl GUVETHG JLoEIPIoNG TOV KIVOOVOV ayopdg epapudlovtog petaé&d aAlmv
opla TEPLOPLGHOV TOV (NUOYOVEV SPacTNPLOTTOV.

Kivdvvog emrokicv

O «ivévvog emtokiov givat o Kivduvog 1 a&io TV ¥pNULATOOIKOVOLIKGV HES®Y Vo dtakvpaiveTol eEattiog aAAaydv ota
emutoKlo ayopds. Ta €00da Kat 1) por LETPNTOV Amd EPYACIEG TOL XVYKPOTNLATOS Kol NG eTopeiag eEaptdvrol and
aAlayEC ot EMITOKLO TG OYOPAS, EPOGOV TO ZVYKPOTNUO KOL 1) ETOUPEiRt EYEL ONUAVTIKG TEPLOVOLOKE GTOLYELD TTOL
eépovv t0Ko. To Zvykpotnpa kot 1 etarpeio ektibevior og Kivouvo emttokiov avapopikd pe tov Ppayvmpodecio
dovelopd tovg. O davelopdc 6e KupavOpeVa emTOKla eKOETEL TO ZuyKpOTNLO Kot TV €TOpEia o8 Kivouvo emtokiov
OV aPOopd TS TaUEKEG poéc. O davelopdsg oe otafepd emTokia exbétel To Zuykpdtnua Ko Tnv gtarpeio og Kivouvo
enmutokiov mov agopd T dikoun a&ic. H dedbvuvon 1ov Zvykpotnpotoc kot tng etoupeiog mapakorlovbel Tig
SlKVUAVOELS OTO EMTOKIN G€ cuveyn Pdon kot Aapfavet Ta déovto pHETPa.

Kivovvog 6uvar Loy paTIKOV 10(popAv

O «ivduvog avtog myalet and apvnrikég petoforés otig Tiég EEvov cuvorldypotog. To Zvykpdmmua Kot 1 etatpeio
VIOKEWVTOAL O KIVOUVO GUVOAALYUOTIKOV SPOPOV G EUTOPIKEG GUVOAANYEG IOV Yivovtal e EEva VOLIGUAT KOl OF
ToTOTEG ToV e€@TEPKoV. H d1evBuven tov Zuykpotpatog Kot e etatpeiog yvmpilel Tov Kivouvo GUVOALAYLOTIKOV
Swpopdv kot efetdlel evolloktikég Avoelg avtiotdduong tov Kwddvov. Tnv avtictdBuuon tov  Kivohvov
GUVOAOYLOTIKAV dlopopdv yepiletar 1 otkovoulkn diebbvven tov Zvykpotipatog Kot ¢ etoupeiog poli pe tovg
EKTEAEOTIKOVG A0o1kNTIKOUS Zupfoviovg.

Kivovvog Tip@v ypnpotictnpiov

O Kivéuvog owTtdg amoppéel omd TV avaAnyn enevdVoemV G TITAOLG EICTYUEVOLG GE YPMLOTIGTIPLO, Ol 0TT0i0L AOY®
TOV Suvapewv g ayopds kat g (RTnong ot a&ieg tovg tuyydvouv avéoucidoswv. H ektedeoctikn devbuvon tov
Yuykpotnpatog Kot thg eTopeiag €xetl kabopicel otpatnyky Kot pebddovg cuveyodc mopokorlovbnong ya EAeyyo g
avaANY”NGg Kot GLVETAG SayEipLong Tov Kvddvoy TdV ypnuatiotnpiov mov petaéd GAiov meptlopfdvel v gvpeio
dloomopd o€ gloMyHEVOLS TITAOVG Kot KaBOPIGHO 0pimdV GUYKEVTPMOOTS KIVODHVOV ave GUYKEKPIUEVO EKIOTN.

"Epgvva kon avamtoén

11. To Awumnmtikd XZvpPovio g etoupeiog AauPdvoviag vEoyn T CNUAVTIKOTNTO TOL TOUEN EPEVVOC Kol avVATTLENG
evepyel avloya 6mov Bewpel avaykaio.

I'eyovéta petayevéotepa TOV 1GOLOYLIGHOD

12. Ta yeyovota UETAYEVEGTEPO TOV 1GOAOYIGHOD OVOQEEPOVTOL KOl OVOADOVIOL OTN ONueiwon 32 Tov eVOTomUEVOV
OIKOVOLIK®MV KATOCTACEWV.



K. KYTHREOTIS HOLDINGS PUBLIC LTD

EKGOEXH AIOIKHTIKOY XYMBOYAIOY
I'A TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

21001 KO TPOOTTTIKES

13. To Awwntikd Zvpufodho g etarpeiog avopével 6Tt pe Paon Tig péypt Tdpa evOgiEels KOl TIG TPOOTTIKEG TOV
SPaivovTal 6TOV TOUEN TMV KATACKEVADV, T OTOTEAEGLOTO KOTH TO TPEXOV £TOG avVOEVETOL VO, gival (npuoyova Ady®
™G ouvveopevng HEeoNC.

Agpecdg, 10 Ampiriov, 2013
Me gvtoAn] Tov AlotknTiKov Xvpfoviiov

Adaminco Secretarial Limited
I'pappoatéac g K. Kythreotis Holdings Public Limited
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Ryisenpijivat Aoviarks, Z0pSoude: EnmeonoeVyrysnsmia RED TOWER.
"Ex0gon aveldprnrov eheykti

Ipog ra Méiy e
K. KYTHREOTIS HOLDINGS PUBLIC LTD

‘ExOzon emi TOV EVOTOUEVOY OIKOVORIKDY KATUGTAGEOV KUl TOV CTOHIKOV 0IKOVORIK®OV KATAGTACEOY
g K. Kythreotis Holdings Public Ltd

‘Exovpe ehéyZel nic ovynupéves evorompéves omwovopikés kataordoss e K. KYTHREOTIS HOLDINGS
PUBLIC LTD xm twv ekapmpuévov s (10 «Zuykpdtnpay), Kat 115 atopikés owovopikés xataotioelg g K.
KYTHREOTIS HOLDINGS PUBLIC LTD (1 «Etcupeia»), ot on0iEg GROTEAOUVTAL RO TOV EVOROWHEVO
160AOYIONO Kat tov wworoyiopé g Etapeiag omg 31 Askepfpiov 2012, 1g evoromuéves KotaotGosi
AOYUPIEOHOD UMOTEALTUATOV, CUVOAIKGOY £008mY, tAlaydy oTa B0 KEQAAML Kl TUPEWKRAY podv, Kat T1g
KOTAGTUOELS AOYOPUIONOU UROTEAEGHATOV, CUVOMKGOV ECOSMY, arlaydy ota B Ke@dloa Kol TUREIKOY
pomv e Etapeiag tov £roug mov £nge v nuepopnvia avth, kabds ket zepidnyn onpavukov Aoyotikbv
ROMTIKAV Kot AOITES EMEENYTHATIKES TANPOPOPIES.

Evfliv rov dwoienrikot Xopfloviion yia 11¢ 01KOVOUIKES KATAOTEOEIS

To Awwnuko Zvpfoiio sivar vredbuvo yir TV KOTAPTION EVOROMUEVEY KOl GTOHIKOV OIKOVOHIKGY
kataotdcemv g Etapeiog mou Sivovy aintiviy xar dixom swdvae odpgova pe ta Awbvip [pdrona
Xpnpoatookovoukis Avapopas omme avtd mobenidnkay and tmy Evponaixn Evwon xal 115 anaticeis tov
aepl Erapeuov Nopov me Kompou, Keg. 113, kot na exeiveg Tig sowtepikés Sikaidec mov to Aoknuixkd
Zopfoiio kabopiler ©g anupaitntes Gote va kebioTatar duvati) 1 KOTEPTIOT EVOTOMUEVEV Kat ATOUIKGV
OIKOVOIKGY Kutaotacemy e Etupeieg anadlaypévav and overddes opaipa, opethopévon eite o andr cite
oe hifoc.

Evlivy tou eieyxnj

H &y pag svbdvn sivar vo ex@pioovpe yvopn e qutdv TV EVOTOMMUEVOY KUl GTOMIKOV OIKOVOUIKOY
xataotdoemv ¢ Etopeiag pe Phon tov éheyyd pog. Awvepyhoape tov Eheyyd pog obppova pe ta Awebvi
Mpéruma Eiéyyov. Ta Mpoétura avtd anaitody v SOPROPOOVORACTE pE Kavdves dcovioloyins kabds Kt va
oyedtlovpe Kt Sevepyolpe TOV EALYYO PE GKORG TNV QWOKTNOY ASAOVIOHEVIG DXOQAAONG Yo TO £dv O1
EVOTOMUEVES KL O1 uTOpIKES Owovopikés Kataotdoeig g Etapeiag eivan anadlaypéveg and ovorddes opdipa.

O £heyyog aepriapfaver T Sievepyelr SladiKacby yia TV andKTNoT EAEYKTIKOV TEKUNPIOV CYETIKA UE T TOOH
K2l TI§ YVOOTOMOWOELS OTIC EVOMOUHEVES KO1 TIS GTOMIKES OWKOVOMIKES Kataotdoeg ™¢ Etmpeiag,. Ot
emAeydpeves Sudikaocies Paciloviar otnv Kpion tov eheykti), rephapPavopdvne e extipnong tov Kvéivay
OLOIDBOVS CPAAMUTOS TV EVOMOMPEVEOV KUl TOV GTOMKOV OKovopkdy xatactdceov e Etapeies,
opelkopevoy cite oe amat) eite o Adboc. Kata ) Sievépyeia autdv tov exnpijoeny kivdivov, o sAeyKTig
s€etaler Tig eoTEPIKES Sikhideg mov oyetilovtal pHE TNV KOTAPTION EVOMOMUEVAV KOl UTOHIKOV OKOVOMIKGVY
Kataotdosmy ™ oviomrag mov divovv ainbu) xen Sikan ewdve pe oxomd to GyEdwopd EAEYKTIKGOV
Swdikacuy  KaTdAANAOV Yo TIC mEPOTRoES, @AAd G pe oXomd TNV EKQPUON YVOUNS emi g
AROTEAETUATIKOTI TAS TOV ECOTEPIKGY SikAidoy ™G ovidtntas. O éheyyog neprapPhaver eniong tnv aéoidynon
S KATEAANAOTITOG TOV AOYICTIKMOY AOAMTIKGOV OV PNCIHOTomBnKay Kut T0U AEAOYIGHEVOD TOV AOYIGTIKGV
EKTIToE®Y OV £yvay ard 1o Aownukd Zvpfovio, kabdg ko v afoidymon g ouvolikig mepovoinons
TOV EVOTONUEVOY Kl TOV ATOHKOY OIKOVOHIKGOV Katootiosmy g Etapeiag.

[Motebovps OTL To EAEYKTIKG TEKPAPIE OV £XOVHE QROKTHOE £Vl EXGPKT Kal KATAAANAL V1O Vit ROPAGYLOVY
pacn e mv elevmxﬁ sms Tvaur.

PHETIIOY Lieet vy S J, MA MAPROY, "N TIETZAL N [PHITRIOY. A TPHITPI
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Katd o) ywhpn pas. ot eVOTotHEVES OIKOVOIIKES KATUOTAGELS KOl Ot HTOMIKES OIKOVOMIKES KOTHOTAGES Hivouy
ahnBvip Ko Siken) eovd TS gpniatooikovopkTis BEone tou Tvykporiparoc we ¢ Etapeing ong 31
Aexepfipiov 2012, xat the ZPNUETOOKOVOUIRTE TOVS EXIG00NS KUI TOV TUUEIEKOV POGY TOVS Y1t TO £T0S TOL
Eange vy nuepopnvia aotr) ovpeove pe e Awivi Tpétura Xp)patootROVORIKTE AVaQopas Ommg uTd
vobstinkey and v Evporaiky Evoon ket g erarioeas tov aept Ermpsudy Nogov g Korpow, Keo, 113,

Eupaan Béuarog

Emoipoups thy apocoy) otic onpewdoeis 2(a) kot 2(0) 1oV OIROVORIKOV KATECTATEOV OROU YIVETUL QVapOpit
OTIC EXTUITOEIS KA TUPUROOYES TOU PNEIHOTON|HNKAY Y1t TV ETOACLE TOV OIKOVOUINGY KaTaoTdaemy pe fian
™y epyy) ™E ouveALOMEVIS SPaoTPOTITOS KUl OTIC DOIOTANSVES OKOVOpIKES afisPuidTTes mov emKputohy
oy Kirpo. H yviopn peg dev et emporedy) ae oyxéon pe 1o Bépa autd.

"Exbzon el G200V VOUIKOV anaiTioemy

Topgova we g aratioas tov agpi Ecsyrtov ku Yrogpeotikev Eréyyov tov Etiowwy ka tov Evoromjpévav

Aoyapiocpmy Nopou tov 2009, avagépoviie Ta mo KaTm:

o Eyoupe miper OAES TIC RANPOQOPIES Kot 6ENYHOEIS TOV HEOMPNOOUE AVUYRUIES VI GROTOLS TOU EAEYLOV pite.

o Katé o) yvépn pag, ggovy mnprbel axd myv Etapein ketdiinia royiotka fiffhia,

e O1 EVOTOMUEVES K1l O GTOHIKES OIKOVOUIKES KUTUGTAGEE SUpP@VODY pE T Aoyiotivd fifaic.

e Katd ) yvoun pas Kot und 6oa Kuibtepe Eyovpe manpooopnlel kot cOppovy ple tig eSyyioes 1o pug
BOBNKAY, 01 EVOROIPEVES KA1 Ol UTOHIKES OIKOVOHIKES KUTUCTAGELS TAPEYOUY TIS amntodpeves and tov repi
Etaperdy Nopo e Korpov, Keg. |13, tAnpogopies pe 1oV aruitodpevo 1pono.

o Katd m yvoun pug. ot aAnpogopies mov divoviar otny Exfean tov Awontison Zvpfoviion auvadovy pe tig
EVOTOUPEVES KUl TIS UTOPIKES OIKOVOIKES KUTUOTAOCELS,

Lopgove pe g anamiesig g Odnyieg OA190-2007-04 g Emtporng Kepoimayopas Kumpov, avapepovjs
OTL £YE1 YIVEL ONJAMOY] ETAIPIKNS SkDBEPVYNGNS ViRt TIS TATPOPOPIES TOV APOpoLY Tig Tapuypdapous (al, (), (v).
(ot) xm (C) Tou {pbpou 5 g ev Adym Odyies. Kol arotsiel SWke TpNpHe TS £xBeans Tov AWIKNTIKOU
Sopfoviion.

Abdro Bépa

At 1 ExBeon, TEPAGUBAVOREVNS KUt TS YVONG, ET0WACTKE u Ta péEA e Etmpeias mg ohpa xar povo
ooppove ie 10 Apbpo 34 tov mept Eleyktav ko Yrogpemtkov EASyymv 1av Etiowwv kat tov Evorompévov
Aoyapaopny Nopov tov 2009 kar i wavéve @aho okord,  Afvovras aumi ) yvip 68y arnodeydiacts 1
aveAapfavouus evBhHivi Y 0TOANTOTE (A0 GKOTO 1) TPOS OTOI0SNROTE (IALO TPOGMTO GTI] YVHAT TOY 000D
auth 1 ExBean duvatdy v repiEba,

St

Fpnydpne N, [Métoug

Eykexpipévog Aoyonig ke Eyyeypuppévos Edeyxrig
X EPOVS KO VIt Aoyaplacpd g

MGI Ipyyopiou kot Zia Ato

Eyxkexpipévor Aoyorés kan Eyyeypappévor Eleywrés

Gropivne 7. 1065 Asvkasia,
10 Anpuiion, 2013
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

ENOIIOIHMENH KATAXTAXH AOT'APIAXMOY AIIOTEAEXEMATQN

I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

Kvukhrog gpyoacrov
Kootog noinocemv
Mikt6 képoog

AX\o. £éc0d0

'E€od0 moAcemv Kot Stavopng
"E€oda drayeipiong
Amopeimon a&iag epmopikng ebvolag
Avénon g dikamng o&lag Tov enevdvoemv
OV KPOTOVVTOL Yo EUTopial
Metagopd Loym povipng peimong g a&iog tomv
eMeVOVoEMV OL0BECLOV TTPOG TAOANON
Meimon g dikang o&log Tov enevdvcemy
OV KPOTOOVTOL Yo EUTopiol
Meimon g dikamg a&ilog TV ENEVOLTIKOV
AKWVNTOV
Xpnuatodotikd £oda
Mepidio {npidg amd cvppetoyn ce cuvdedepévn
groupeio
(Zmma)/xépoog mprv T Poporoyio.

doporoyia
(Zmma)/xépoog £Tovg

Baown ko mApog kotavepnpévny (Enpid)/képoog

ava petoyn] (o€vt)

.

14

14

25

10

2012

11.295.844

(11.059.936)

235.908
85.945
(280.336)
(1.387.458)
(2.099.472)
346
(145.132)

(4.246)

(171.964)

(26.880)

(3.793.289)

139.523

(3.653.766)

(8,61)

Ot onuetdoelg otig oerideg 16 péypt 37 amotehovv
UEPOG TMV EVOTOMUEVMV OTKOVOULKDV KOTACTAGEMV.

11

2011

17.510.724

(14.641.591)

2.869.133
139.790

(240.524)
(1.520.196)

(19.975)

(294.272)
(220.100)

(8.755)

705.101

(83.883)

621.218

1,46



K. KYTHREOTIS HOLDINGS PUBLIC LTD

ENOIIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN
I'lA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

(Znpd)/képdog yia 10 £10G

Enavextipnon €tovg

Avampocappoyn ovaBarlopevng GoporoYiog TNV EXAVEKTIUNON
aKivnng meprovsiog

Metapopd 6TV KOTAGTOoT] AOYOPLUGHOD OTOTEAEGUATMOV AOY® LOVIUNG
peimong oty a&ia TV EnevOLcEDY d0OECIULOVY TPOG TOANGT

Meimon oty dikoun o&lo TV engvdboewmy mov givar dtabéoileg
TPOG TOANGCT

Xvvolkd (££000a)/£0000. Y0 TO £T0G

O1 onpewmoels otic oehideg 16 péypt 37 anotehodv
LUEPOG TMV EVOTOMUEVOV OTKOVOUIKDY KATUGTAGEMV.

12

2012 2011

€ €
(3.653.766) 621.218
. 100.280
2.223 (10.706)
145.132 -
(3.494) (29.703)
(3.509.905) 681.089




K. KYTHREOTIS HOLDINGS PUBLIC LTD

ENOIOIHMENOX IZOAOT'IXMOX

XTIX 31 AEKEMBPIOY, 2012

MNEPIOYXIAKA XTOIXEIA

Mn KvKAOQOPOVV EVEPYNTIKG
Axivnta, eE0mTAMOIAG KOl £YKOTACTAGEL
Epmopuc gvvoa

Enrevdboeig oe axivnta

Enévdvon oe ocuvdedepévn etopeio
Enrevdboeig Srobéoieg mpog mdinon

Kvkho@opovv evepyntiko

Amoféparta

Enrevddoeig mov kpatovvton yua gpmopio
Epmopucot ypedoteg kon dAla ypemotikd vrdrotma
Dopolroyia

Metpntd oV Tpdnela

Metpntd 610 TapElo

TOVOLO TEPLOVGLUKADV GTOLYEIMV

TIAIA KE®AAAIA KAI YIIOXPEQXEIX

Torwo kKeQdAora

Metoyikd ke@araio
Amofepotikd

TOVOLo WOiMV KeQuAaimv

Mn Tp£Y0VG6ES VITOYPEDGELS
Moxpompdfeopa daveta
Moxpompdfecol TGTMTES EVOLKIYOPES
AvoBoAlouevn poporoyio

ZOVOLO pn TPEYOVCMV VTOYPEDCEMV

Tpéyovoes vToyPEACELS

Epmopucol motmtég kot dAA0 TIOTOTIKA vITOAoLTOL
Tpéyovoeg dooelg davelmv

Tpéyovoeg dOGELG MOTOTMV EVOIKLAYOPES
dopolroyia

Hopatpafiypnata tpaneldv

ZOVOLO TPEYOVCAV VTOYPEDCEMV

ZOVOLO VTTOYPEDCEDV

ZOVOLO 10IOV KEQUANIOV KOL VTOYPEDCEMV

O1 01KOVOLIKEG KOTOGTACELG £0VV eYKpOel amd To drotkntikd cvpBoviio otig 10 Ampidiov, 2013.

Migdbe ) K 2
D

6 ) Kubpaalornc
"'-f)(‘i'.\":":I'J";fl-.“‘l SuuSouiio

O1 onpewdoelg otig oelideg 16 péypt 37 anotehodv
LEPOG TMV EVOTOMLLEVOV OTKOVOUIKDV KATACTAGEMV.
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11
31
12
25
14

13
14
15
18

22

19
21
23

16
19
21
18
20
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Tyt Ty IOTIOoN

O pLeCs AsetiBovrerc |

2012 2011
€ €

8.221.918 8.931.411
1.796.719 3.896.191
3.081.738 3.081.738
772127 863.686
19.220 22.714
13.891.722 16.795.740
1.748.524 1.930.513
24.520 23.420
4.653.033 5.879.729
72.689 72.689
441.929 1.331.330
11.111 12.914
6.951.806 9.250.595
20.843.528 26.046.335
7.216.500 7.216.500
9.046.720 12.752.087
16.263.220 19.968.587
- 80.003
235.828 321.573
438.171 579.984
673.999 981.560
2.217.596 2.398.520
85.750 98.947
81.421 143.133
42.979 66.979
1.478.563 2.388.609
3.906.309 5.096.188
4.580.308 6.077.748
20.843.528 26.046.335




K. KYTHREOTIS HOLDINGS PUBLICLTD

ENOIIOIHMENH KATAXTAXH AAAAT QN XTA TATIA KE®AAAIA
I'lA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

AmofgpaTiko AmofgpaTiko
AmofgpaTikéd ETAVEKTIPNONG omé peraTpomn
AmofgpaTikéd EMAVEKTIPNONG EMEVOVOEMV HETOYLKOV AmofgpaTiko
Metoyké RETOYOV VTTEP axivnTg dabéopnmv Tpog Alda KeQaAlaiov 6g Aoyapracpov
KEQPaLaro 70 GpTI0 TEPLOVGIOG nOANoN amofspaTiKd VPO 0mToTELEGPATOV Olkod
€ € € € € € € €

Ynorouro 1 Iavovapiov, 2011 7.216.500 2.019.176 1.195.781 (124.164) 39.761 36.513 9.358.539 19.742.106
Képdog £tovg - - - - - - 621.218 621.218
Enavextipnon £tovg - - 100.280 - - - - 100.280
Avaporropevn oporoyia - - (10.706) - - - - (10.706)
Meiwon o dikoun a&lo Tav

enevovoemv oL etvan drabéaipeg

TPOG TOANGT - - - (29.703) - - - (29.703)
Metagopd AdOym

anopeimong aKviTov - - (2.310) - - - 2.310 -
‘Extaktn apovtikn  eoeopd et
hoyldpevng Sravoung pepicpatog - - - - - - (30.108) (30.108)
Mépiopo mov TAnpdOnKe - - - - - - (424.500) (424.500)
Ynolouro 31 Aekepppiov, 2011 7.216.500 2.019.176 1.283.045 (153.867) 39.761 36.513 9.527.459 19.968.587
Ynorouro 1 Iavovapiov, 2012 7.216.500 2.019.176 1.283.045 (153.867) 39.761 36.513 9.527.459 19.968.587
Zné étovg - - - - - - (3.653.766) (3.653.766)
AvapoAilopevn poporoyia - - 2.223 - - - - 2.223
Meiwon o dikoun a&lo Tav

enevovoemV oL gtvan Srabéaipeg

TPOG TOANON - - - (3.494) - - - (3.494)
Metagpopd 6t KaThoToo

AOYOPLOOHOD OTOTEAEGULATOV

AOY® povyng pelmong - - - 145.132 - - - 145.132
‘Extaktn apovtikn  eoeopd et
hoylopevng dravoung pepiopatog - - - - - - (195.462) (195.462)
Ynolouro 31 Agkepppiov, 2012 7.216.500 2.019.176 1.285.268 (12.229) 39.761 36.513 5.678.231 16.263.220

ENUEIDCELS:-

1. Eroipeieg mov dev dwvépovv 70% TV KepdMV TOLG UETA TN Poporoyia, 6mwg mpocdiopilovratl amd tov mepi Extdkrov Eicpopdg yo tnv Apvva tng Anpokpotiog Nopo, katd tn Siépkelo Tov 600 €TV and 10 TEAOG TOV
@OPOLOYIKOV £TOVG GTO omoio Ta KEPSN avapépovtal, Ho Bewpeitar mog Exovv dtovépel avtd T0 mocd cav pépiopa. Extakt apvvtikn o gopd mpog 20% yo to €t 2012 kot 2013 ko 17% 1o 2014 won petd (uéypt t1g 31
Avyovotov 2011 10 mocootd NTav 15% xon av&ndnke oe 17% yio 1o peténerta gpovikd dudotnua péypt Tig 31 Aekepfpiov 2011) 6a eivon TAnpotéa mhved ce ot T AoyloHevn dlovour| HePIGHUATOS GTNV EKTAGT) TTOL Ol
pétoyot (Gtopa Kot eTanpeiec), Katd To TEA0G TG TEPLOSOV TMV dVO ETMV 0O TO TELOG TOL POPOAOYIKOD £TOVG GTO OTOI0 Ta KEPSN avapépovTal, givatl eoporoyikol katotkor Kdmpov. To mocd avtd g Aoylopevng dtavopng
UEPIOLOTOG LELDVETOL LUE OMOLOONTOTE TPAYUUTIKO LEPLOLLO 1101 StavepnONKE Yo TO £T0G GTO 0TO10 TOL KEPST OVAPEPOVTOL. AVTN 1 EKTOKTN AULVTIKH ELGQOPA KATAPAAAETOL OO TNV ETALPEIR Y10 AOYOPLAGUO TOV UETOYMV.

2. To amobepotikd HETOYDV LVIEP TO APTLO, TO UTODEUATIKO EMAVEKTIUNONG AKIVITNG TTEPLOVGING, TO AMODEUATIKO EMAVEKTIUNONG EMEVOVCE WV TOL ival Staféaipeg TPog TdANON Kot To. dAla omobepatikd dev givar dtabéoipa mpog
Swavopn.

O1 onpewdoelg otig oerideg 16 péypt 37 amotelovv
UEPOG TMV EVOTOMUEVMV OIKOVOUIKMV KOTUGTAGEMV.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

ENOIIOIHMENH KATAXTAXH TAMEIAKQN POQN
T'A TO ETOX IIOY EAHEE XTIZ 31 AEKEMBPIOY, 2012

Znu.
Pon perpnt@dv 0m6 AELTOVPYIKEG SPOCTNPLOTNTES
(Znd)/xépdog mptv amd T Poporoyia
AvampocappoyEg yio:-
AmooBéoelg akivnTov, EE0TAMGHOD Kol EYKATAGTAGEDV
Tokor mAnpwtéot
Téxot elompaktéot
Mepioparta slonpoxtéa
Amopeioon akwitov
Metapopd 6TV KOTASTACT] AOYOPLUGHOD OTOTEAEGUATOV AOY® HOVIING
peimong g a&log Tov enevivceny SbESIOV TPOg TOANGN
Meimon g dikoung a&iog TV ETEVOVTIK®V OKIVITOV
Amopcioon a&iog epmoptkng evvorag
Avénon g dikong a&log TV ETEVOVTIKMOV AKIVIT®V
Mepidio {npudg amd cLUUETOYN O€ GLUVOEdEUEVN ETOPEia
Meimon g dikoung a&iog TV enevoVcE®V TOL KPATOVUVTOL Yo, EUTOPIa,
Avénon g dikoung a&iog TV EnEVONoEMY TOV KPOTOVVTOL Y10 EUTOPI0

Meioon/(obénon) ota amofépata
Meimon 6Tovg EPTOPIKOVG YPEDCTEG KL AL YPEDCTIKG VTTOAOUTOL
Meimon 6Tovg EPTOPIKOVG TGTOTEG KOl UALN TOTOTIKA VITOAOUTO
Metpntd amd epyacieg
dopot mov TANPOONKAY
KoaBapr| por| petpntadv omd Aertovpyikég

dpaotnplotTeg

Pon petpnTt@dv 0m6 ETEVOVTIKEG dPUGTNPLOTNTES
Tokot mov elompdyOnkov
Ayopd axiviTev, e£0TAMGHOD Kol EYKATAGTAGEMY
Ayopd enevdOGEMY TOL KPATOVVTOL Y10, EUTOPIo
Mepiopato mov elompdydniay
KaBapn pon petpntdv mov ypnoionotdnkoy

Y10, EMEVOVTIKES SPOOTNPLOTNTEG

Pon petpnt@Vv 06 YpNROTOO0TIKES OPACTNPLOTTES
Mepiopato mov TAnpmonkoy
Tokot mov TANpOOM KAV
KaBapn pon petpntdv yio ddveio
KaBapn pon peTpntdv yio evoikiayopés
KaBapn pon petpntdv mov ypnoiporomdnkay
Y10 YPTHATOSOTIKEG SPUCTNPLOTNTESG

Ka@api avénon/(peimon) og petpnrd

KOL 0vTIOCTOL 0 TOV NETPNTOV
MeTpnTd Kol avTioTor o PETPNTOV

oTNV 0Py TOV £TOVG 24
MeTpntd Kon ovticTor o peTPNTAOV

670 TEA0G TOV £TOVG 24

Ot onperdoelg otig oelideg 16 péypt 37 amotelovv
HEPOG TMV EVOTOMUEVOV OTKOVOUIKMV KOTUGTAGEMV.
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2012 2011
€ €
(3.793.289) 705.101
952.231 943.661
171.964 220.100
(12.136) (33.123)
(6.486) (1.339)
- 42.476
145.132 -
- 294.272
2.099.472 -
- (38.000)
26.880 8.755
4.246 19.975
(346) -
(412.332) 2.161.878
181.989 (124.797)
1.226.696 132.583
(311.704) (556.573)
684.649 1.613.091
(24.070) (95.690)
660.579 1.517.401
12.136 33.123
(242.738) (1.135.550)
(5.000) (62)
6.486 1.339
(229.116) (1.101.150)
- (424.500)
(171.964) (220.100)
(93.200) (96.951)
(147.457) (252.924)
(412.621) (994.475)
18.842 (578.224)
(1.044.365) (466.141)
(1.025.523) (1.044.365)




K. KYTHREOTIS HOLDINGS PUBLIC LTD

THMEIQXEIX XTIX ENOIHOIHMENEX OIKONOMIKEYX KATAXTAZEIX
I'IA TO ETOX IIOY EAHEE XTI 31 AEKEMBPIOY, 2012

1.

XYXTAXH KAI KYPIA APAXTHPIOTHTA

H etarpeio K. Kythreotis Holdings Public Ltd cvotdfnke oty Kdnpo otig 11 Aekepppiov 1970, cav diotikn etarpeio
meplopopévng evbvvng ovppwva pe tov Iepi Etapeidv Nopo Keo. 113, Zrig 3 defpovapiov, 2000, 1 etarpeio
petatpdnnie amd 1010TIKN o€ dnpoota gtoipeio ovppova pe tov Iepi Etapeidv Nopov Keo. 113. Katd v Extakt
evikn Zvvédevon tov PETOX®V NG gTOpEiag Tov mpaypatorodnke otig 9 lovviov, 2004 eykpifnie edd yneioua
ywo. oAlayn Tov ovopatog g etopeiog and K. Kythreotis Holdings Ltd ce K. Kythreotis Holdings Public Limited. H
KOplo. dpaotnpoTTo TG etarpeiog eivol M Topayoy Kot OlG0eon OUUOYOAIK®V Yo YPNOT OTNV OWKOSOUIKN
Bopnyavia. H etopeio givar n puntpkn groipeio 1oV GVYKPOTARATOS, Exoviag ®¢ e&aptnuéveg Tig etaupeieg K.
Kvbpardtng - Zkvpodepo Afpred kot Kubpopok (Aceditivi) Aipted pe tocooto 100%.

H wpa dpaocmpotra tng etapeiog K. Kvbpawbtng - Zkvpddepo Aiputed eivor n mopaymyn kot TOANGCN
OKVPOSENATOG 6NV owodopiky Bopnyavia. H xdpa dpactnpiomro g etopeiog Kubpopak (Acealtivk) Atd givar
1 TOPAYOYN TPOUVEULYLEVIG AOPAATOV KoL Ol EPYAGIEG 0OOTOUOG.

BAXH ETOIMAZXZIAX

(o) Apyn ™S svvelopevng dpacTNpPLoTNTOS
Ot VOO EVEG OIKOVOUIKES KOTOOTAGELS EYOVV ETOACTEL e PACT TV apyn TG SLVEXLLOLEVS SPOCTNPLOTITAS
(going concern). Iapd tig Tpdopateg e&ehifelg oto owovoukd mepPdriiov g Kdmpov omwg avapépoviar ot
onueioon 2(£) ToV OIKOVOUIK®OV KOTAGTACE®Y, 1| AtebBVVOT TOV GUYKPOTNHATOG Bempel OTL N UNTPIKN €Tarpeio Kot
TO SUYKPOTNHA £XOVV TNV IKOVOTNTO VO GUVEXICOLV TIG EPYAGIEG TOVG MG SPDOCHA OIKOVOLLIKY LOVAda.

(B) AMhwon svppdpeoong
Ot VOO LEVES OIKOVOUIKES KATAOTAGELG £XOVV €TOOOTEL cOpP@va pe Tao AteBvr TIpdTuma XpnHatookovopkng
Avagpopdg (AIIXA) omwg avtd viobBemOnkov amd v Evpomoaiky Eveoon (EE). Emiong, ot owovopikég
KOTOGTACELS ETOLUACTNKOV COUP®VO LE TIG OmolT)oElS Tov Ttepi Etapeidv Nopov, Kep. 113, g Kompov, tovg mepi
A&idv kar Xpnpoatompiov A&ubdv Kompov Nopovg kot Kavoviotikég Amopdceig kot tov mepi tov [Ipoinobécewv
Awdveiag (Kiwvntég A&lec mpog Awmpaypdtevon npog PuBuilopevn Ayopd) Nopovg g Kompov.

(v) Baon empétpnong
Ot 01KOVOUIKEG KOTAGTACELS £YOVV ETOWOOTEL He Bdon TV apyn TOL 1GTOPIKOD KOGTOVG, EKTOG Ot TO, aKivITOL,
€YKATAOTACELS Kot e£OMAMOUO, TIG EMEVOVGEIS GE OKIVNTO, TIC €MEVOVOEIS TOL KPOTOOVTOL Yo, EMOPio. KOl TIC
enevovoelg Olobéoipeg Tpog moANon mov mopovctdlovrar ot dikoun ofio Tovg kotd T ANEN TOL TPEXOVTOG
01KOVOLIKOD £TOVC.

H pébodog ektipnong g dikaing tovg a&iog mapovucldleTol 6TIg o KATM CNUEIDCELS.

(0) Yw0étnon véov ko avadsopnpévov Mpotdinmv kot Aleppunveiov
Amd v 1 Tavovapiov 2012, n Etaipeio vioBétmoe OAeg t1c aldayés oto Aebvr TIpdrumo Xpnuatootkovoutkng
Avagpopdg (AITXA) mov oyetiCovrol pe TG gpyacieg g H vioBétnon avtr dev €xel emipépel onuovTikég aAlayEg
OTIG OIKOVOUIKES KaTooTdoelg TG Etonpeiog.

Ta ako6iovba ITpdtuma, Avabempnoeig og [IpoTuma ko Atepunveieg Exovv exdobel aAld dev tébnkav og 10x0 Yo
gmoteg ypnoeig/meptddovg mov apyilovv v 1 Iavovapiov 2012. Avtd mov oyxetiloviol pe T1g epyacieg tng
napovaiaovral wo kato. H Etaipeio dev mpotiBetar vo v100eToeL 10, To KAT® TPV TV NUEPOUN VIO 16YVOE TOVG.

(i) Mpotoma kou Argppunveisg mov vioBeTiiONKkay amwéd Tnv EE

o AIIXA 7 (Tpomomomoeic) 'Xpnpatootkovouikd Méoa: I'vootonomoelg’ Zopyneiopog ¥pniotoo1KoVoUK®OV
TEPIOVCIOKMY GTOLYEIDV KO YPTLOTOOTKOVOUIKMY VTOYPEDCEWV' (I0YVEL Yo £TNOEG TEPLOOOVG OV apyilovv
v N petd v 1 lavovapiov 2013).

o AIIXA 10 'Evomompéveg Owovopég Kataotdoels' (1oydet yuo €Tnoieg nepldodovg mov apyilovv v 1 HETA
mv 1 Iavovapiov 2013).

o AIIXA 11 'Kowég Atevbetioelc’ (1oyvetl v etnoleg meptddovg mov apyilovv v M petd v 1 Tovovapiov
2013).

o AIIXA 12 Tvootonomoelg yio Zoppetoyés oe Adleg Ovtotnred (1oyvet yio etoteg meptddovg mov apyilovv
mv 1 peta v 1 Iavovapiov 2013).

o AIIXA 13 'Amotipnon g Evloyng A&iac' (1oy0el yio etioteg meptddovg mov apyifovv v i puetd my 1
Tavovapiov 2013).
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

YHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEYX KATAXTAZXEIX - (cuvéyela)
I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

2.

BAXH ETOIMAZXIAX — (cuvéyeio)

(i) OpoToma ko Aweppnveisg wov viodeTOnkay amé Tnv EE — (cuvéysia)

AAIT 1 (Tpomomomoeig) Tlapovsiaon ototyeiov ota Aowmd Xvvoikd Ecodd’, (1oydel Yo £T01EG TEPLOSOVG
mov apyilovv v 1 petd v 1 Ioviiov 2012).

AAIT 19 (Tpomomoinon) Tlapoyéc oe Epyalopevoug' (1oydet yio €TNoleg TepLodong Tov apyifovy v 1 HETH
v 1 Iavovapiov 2013).

AAIT 27 (Avabewpnuévo) 'Eeympiotég Owovopukég Kataotdoels' (1oybvet yio etnoteg meptddovg mov apyilovv
v 1 peté v 1 lavovapiov 2013).

AAIT 28 (AvoBewpnuévo) 'Emevodoelg oe ouvdedepéveg emyeipnioelg kot kowvompaies' (1oyvetl yio eTholeg
TePLOd0VG TTOL apyifovv v N petd v lavovapiov 2013).

AAIT 32 (Tpomomowoels) '"ZUUYNQIGUOG — XPNLOTOOIKOVOUIKAV — TEPOVOOKAOV  OTOLElmV Kot
APNLULATOOUKOVOLLLKMV VILOYPEDTEMV' (10YVEL Yo £TNOLEG TEPLOS0VG oL apyifovv v N petd v 1 Iavovapiov
2014). (Enidpoaomn Tpdne €QapLOYiS TPOTVTOV GTLG OIKOVOUIKES KATAGTACELS TG OVTOTITOG)

EAAITXA 20 'Aandveg apaipeong opuyeiov emeavelag otn @dor g mopayoyns (1oydet yio eTnoteg
neP10d0vg oL apyilovv v N petd v 1 lavovapiov 2013).

(i) MpoToma ko Avepunveieg wov dev vioBeTi|Onkav and v EE

Beltiwoeig ota ATIXA 2009-2011 (1oydet yia eToteg meptdodovg mov Eekivodv v 1 petd mv 1 lavovapiov
2013).

AIIXA 1 (Tpomomomoeig): "KuvPepvntikd Advewd' (1oy0et yio eTioteg Teptddovg mov EEKvouv TV 1) LETd TV 1
Tavovapiov 2013). AIIXA 7 (Tpononomoeig) 'Xpnuatootkovopkd Méoa: I'vomotomomoelc Tvootoromoelg
katd v petdPoon oto AIIXA 9 (oydel ywo etoleg meptddovg mov apyilovv v N petd v 1 lavovapiov
2015).

AITXA 7 (Tpomomoioelg) "Xpnuoatootkovopkd Méoa: I'vmotonomoels' 'Tvmotonomoelg katd Ty petdfaocn
610 AIIXA 9 (1oyvet yuo emoteg meptddovg mov apyiCovv v N petd v 1 lavovapiov 2015).

AITXA 9 "Xpnuotootkovopkd Méoa' (1oy0et yia eToteg meplddovg mov apyifovv v 1 petd v 1 lavovapiov
2015).

Mertapaticég odnyieg yio AITXA 10, 11 kot 12 (toydet Yo TRo1ES TEPLOdOVG OV apyilovy v 1 petd v 1
Iavovapiov 2013).

Emevdvtiég Ovtotnreg - Tpomomomoelg ota AIIXA 10, 12 kon AAIT 27 (1oydet Yo etoteg meptddovg mov
apyiCovv v 1 petd v 1 lavovapiov 2014).

To Awumtikd Zoppfovilo avapével 6Tt 11 VIBETNON TOV MO TAVE TPOTLTWOV YPTLLUTOOIKOVOLUKTG avaPOpas og
peALoVTIKEG TEPLOS0LG dev Ba £xEL ONUAVTIKY ETLOPAOT] GTIG OIKOVOUIKES KOTAGTAGELS TOV GUYKPOTILLOTOG.

(2) Xp1ion LOYIOTIKAV EKTIPGEQV KOL KPIGEQV

H etoyacio tov otkovopk®v Kataotdoemv copemva pe to Aedvi Ipotuma Xpnpotootkovopukng Avagopag
amottel and T Atgvbovvon v Aoknomn Kpiong, T STHTWOOT EKTIUNCEDV KoL TOPUdoY®V, 01 0ntoieg ennpedlovv
TNV EQOPUOYT TOV AOYICTIKAOV TOAITIKOV KOl TOV VIO OVAPOPE TOGMY EVEPYNTIKOD KOl DVIOYPEDCEWDYV, EGOdMV
kot €€0dwv. Ot ektunoelg kot ot vrootnpifovoeg mapadoyés Paciloviar oy 16TOPIKN eumelpio Kot o€
dupopovg GAAOVG TOpAyoVTES, Ol 0moiol MoTEVETAL OTL €ivar Aoywol vd T mepotdoels. Ta mpaypoTikd
OTOTEAEGLLOTO. EVOEYETOL VOL SLOPEPOVV OO CVTES TIG EKTIUNOELS.

Ot extynoels kot vrootpilovoeg mapadoyés avabewpodviar 6e cuveyn Pdon. Avabemproelg 6€ AOYIoTIKES
exTymoels avayvopifoval oty mepiodo katd tnyv onoia 1 ektipnon avabswpeitol av 1 avabedpnon enxnpedlet
pévo ot v tepiodo, | v mePiodo g avabedpnong Kot LEALOVTIKEG TEPLOOOVG av 1) avadedpnon exnpedlet
0G0 TNV TPEYOVGA OGO KoL LEAALOVTIKEG TEPLOGOVC.

SUYKEKPIUEVE, TANPOPOPIES Y10 CNUOVTIKEG EKTIUNCELS, OPEPUIOTNTEG KOl OTUOVTIIKEG KPIGELG OTNV EQAPLOYY
TOV AOYIGTIKOV TOMTIK®V Ol OTO{EG £XOLV TNV O GNUOVTIKY ENIOPACT OTO TOGH TOV AVOYVOPIGTNKOV GTIG
O1KOVOUIKEG KOTOGTAGELG TOPOVCLAlOVTOL GTIG O KATM CNUELDCELG:

o Axivnto, eyKataoTtdoelg Kot eE0TAIGHOC — EKTIUNON OKIVIT®OV
e Enevdvoeig o akivnta — extipnon axivitov
® Enevdnoelg — eKTiunon enevovcemv
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

YHMEIQXEIX XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX - (cuvéyeia)
I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

2. BAXH ETOIMAZXZIAX — (cuvéyela)

(o1) Nopopa Aertovpyiog ko mapovoiaong

Ot 01KOVOLIKEG KATAGTACELS TOV XVykpoTipatog kot TG Etapelag etvor yia to £1og mov éAnée otic 31 Askepfpiov
2012 kot mapovoidlovior o Evpd (“€”) to omoio eivar 1o enionpo vopopa g Kumplokng Anpokpariog kot oty
mepinTmon Tov Xvykpotipatog kot g Etarpeiog eivor to kupimg ypnoomotodievo vopiopo mov mapovctalet
KAADTEPO TV OLGIO TOV OIKOVOUIKMV TPAEE®MY Kol SPAGTNPLOTHTAOV.

(©) Aertovpyké mepipailov THG ETALPELNGS KOL TOV GUYKPOTILOTOG

H Kvmpuoxn owovopia €yel emnpeactel apvntikd to tedevtaia ypovia omd tn 61ebvi) moTtOTIKY Kpion Kot TV
aotdBelo TV ypnuoatayopdv. Katd t dbpkeon tov 2012 vaip&e po onpovtikn peioon g Swbéoung
PELGTOTNTOG Yo dOUVEIGUO amd TO KLTPLOKE YPNUOTOTIGTMOTIKG WpOpata, AdY® Kupldg TG YPNULOTOOIKOVOLLIKNG
Kpiong oe oyéon pe v mototikny Kpion omv EAAGSa, meptlapfavopévng g anopeimons tov Opoidywmv
EXMnvicod Anpociov, kot tov emmtdcemv g oty Komproxn owovopio. Emmiéov 1 duvatdmta g Kumprokrg
Anpokpartiog va avtAncet davelspd amd Tig debveic ypnuotayopés £xel meploplotel GNUOVTIKE PETA Omd Kot Tig
pewwoelg ot motonmTiky g agoadynon. H Kurplakr Kopépvnon éxet katadnget oe 1elkn copemvio pe mv
Evponaixn Erupony|, v Evponaiky Kevipwn Tpdnelo kot to Aebvéc Nopopotikd Topeio (n “Tpowka™) vy
OLKOVOLIKT oTPLEN, GAAa cuveyilel va emkpatel afefatdtTa g Tpog TV eEEMEN TOV 0lKOVOULIKOD TEPPAAAOVTOG
omv Kompo.

H mepropiopévn Stobecindmta peuotdTrTos Yo Soveloddtot), 6€ GUVOVAGHO [LE TOV apVNTIKO pLOUO ovaTTLENG
™m¢ owovopiag, Ba Lmopovce va ennpedosL:

e TNV KAVOTNTO, TNG ETOLPELNG KOL TOV GLYKPOTAUATOG VO, AdBovv véo dAVELD 1] VO OVayPTHOTOS0THOOVY
VQIOTAWEVO OAVEIGHO e OPOVG Kot TPOoUTOOEGEIS TAPOLOLES LLE EKEIVEC TTOV EPAPUOGTNKOV GE TPOTYOVUEVES
GLVOALOYEG TOVG TY/KO

o TNV WKOVOTNTO TOV EUTOPIKOV Kol GAAOV EIOTPOKTEOV NG €TALpeig Kol TOL GUYKPOTHLOTOS — Vo
OTOTANPMGOVV TIC VIOYPEDMCELS TOVG TTPOG TIG ETOLPELES TOV GLYKPOTHLLATOS 1Y/Kat

e TNV KavOTNTO NG ETOPELNG KOL TOV GLYKPOTHUOTOS VO €YOLV IKOVOTOINTIKO KOKAO €PYOCIOV Kol V.
drfécovv To VIEApPYOVTE ATOOELOTO 17/KOL VO TPOGPEPOVV TIG VANPEGIEG TOVG GE TELATEC.

H endeivoon tov Aertovpyik@v cuvOnkdv Bo pmopodoe va Exel niong ovTiKTUmO OTIG TPOPAEYEIS TOUEIOKDY
pomVv Mg AtevBuvong Tov GLYKPOTNUATOG KO TNV EKTIUNGT TNG OMOUEI®ONG TOV YPNUATOOIKOVOUIK®OV KOl [N
YPNLOTOOTKOVOLUKMV TEPIOVCIOKMY GTOLYEIWV.

H AwebBvvon éxel a&roroynost:

®  KOTG TOGOV OMOEGONTOTE TPOPAEWYELS AMOUEIMONG KPIVOVTOL OVOYKOIES Y10 XPTLLOTOOIKOVOLLIKG TEPLOVGLOKAL
otolyeio, pe TNV €EETOOTM TNG OWKOVOUIKNG KOTAGTOONG KOl TOV TPOOTTIKAOV OUTOV TMOV TEPLOVGLOKMYV
otolyelov 610 TEAOG NG TEPLOd0L avapopds. Ot TpoPréyelg Yo epumopikd elompokTén Tpocdiopilovtal He )
XPNON TOL HOVTEAOL «mpokAnBeicdv {nudv» mov amotteitoar amd o oyvovio Aoylotikd [Ipdtuma. Ta
[pétoma. avtd omottodv TV avayvoplon Tov JNUoV omopei®ong Yo ETPOKTEN TOV TPOEKLYAY OO
YEYOVOTA TOL TOPEABOVTOC KoL eV EMTPEMOLY TV avoyvoplon (Npodv amopgioong mov Ba pmopovcav vo
TPOKLYOLV amd LEAAOVTIKE YEYOVOTA, OGYETOC TNG TOAVOTNTAS CVTOV TOV LEAALOVTIKOV YEYOVOTMV.

e &gav 1 kaBapr| pevotomomotun afio TV amobeUdTOY TOV ETAPELDY TOV GVYKPOTNUATOS VIEPPAIVEL TO KOGTOG
kong. Otav n kabopn pevotoromoiun o&ia eivat YopnAoTePN Ao T0 KOGTOG KTHONG, 1| dlopopdt dlarypdupeTan
OTO ATOTELECLLATO, Y10l TO £TOG,.

® TNV IKOVOTNTO TV ETULPELDYV TOL GLUYKPOTIOTOG VO GUVEYICOVV MG OPDCH OIKOVOLIKT LOVAd

H Awdbvvon tov cuykpotipatog oev gival oe Béomn va tpoPréyel oAeg TG e€eri&elg mov Ba prmopodoay va Exovv

avtiktumo otV otkovopia g Kompov kot kotd cuvéneio, oo enidpaon, EVOEYOUEVMG VA EYOVV GTN LEAAOVTIKN
YPNMUATOOUKOVOULKT ETIO0CT, TIC TAUELOKES POEG KOL T YPTLLOTOOIKOVOLUKT BE0T) TOL GLYKPOTHHLOTOG.
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YHMEIQXEIX XTIX ENOIIOIHMENEYX OIKONOMIKEX KATAXTAXEIX - (cuvéyeia)
I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

3. BAXH ETOIMAZIAX — (cuvéyela)

(©) Aertovpyké mepifdriov TNG ETAULPEINGS KAL TOV GUYKPOTHNATOS — (GLVEYELR)

Me Bdomn v a&loldynon mov £ywve, 1 AtevBoven €xel ovpmepdvel 6Tt dev ypetdlovtar emmpochetes TpoPfréyelg 1
YPEDGCELG OTMOUEIMONG OTIC OIKOVOUIKEG KATAOTAGELS. Emmpdcobeta 1 Aevbuvorn tov cuykpotnpatog Aappavet tao
avaykaio Svvatd pétpa yuo T StoTnpnon g PIOGIUOTNTOS TOV CLYKPOTHUATOS KoL T SL0)EIPIOT) TOV apVNTIKOV
EMNTAOCEMY GTIG EPYUCIEG TOV TOV EVOEYOUEVOG VO ETLPEPEL TO TOPDV EMLYEPTLOTIKO KOl OUKOVO LUK TEPPAAAOV.

Y& TepInT®ON MOV TO GLYKPOTNUO dev glvan oe Béom va cvveyicel TIC gpyacieg Tov Ba ypelooTel vo yivouv ot
KOTAAANAES AVOTPOGOPHOYEG Yo peimon TG a&iog TOV GTOYEIDV EVEPYNTIKOV GTNV PEVCTOTOMGLU Tovg afio Kot
va yivel TpOPAeYT Y10 OTOLEGONTOTE TPOCHETEG VTTOYPEMGELG TOL UTOPEL VO TPOKVYOLV.

3.  THMANTIKEX AOTI'IXTIKEX ITOAITIKEX

Ot ax6A0V0eg AOYIGTIKEG TOMTIKEG EPAPUOGTNKAV LLE CUVETELN OVOPOPIKA LE GTotyelo Tov BewpovvTal ovoLdON oe

OYE0T LLE TIG OIKOVOULKEG KOTOOTAGELS TOV ZUYKPOTNHLATOS:

(o) Baon gvomoinong

Ol OIKOVOUIKEG KOTOOTAGES EVOTOOVV TIS OIKOVOUIKEG KOTAOTAGELS TNG WUNTPIKNAG ETOLPEING KOl OAOV TV
eEaptnuévav etaupeldv g pe Paon v Aoyiotikn pnébodo g amdktnong (purchase method). Olo ta vTdOAOUTA KO
01 GLVOALAYEG HETOED TV ETULPELDY TOV ZVYKPOTNUATOG EY0oVV amaielpbel TANpws Kotd v evonoinon. Etaipeieg
OV OyopaoTNKaY 1 TOANONKAY KOTG TNV SIAPKED TOV AOYIGTIKOD £TOVG, TEPLUUPAVOVTOL OTIC EVOTTOMUEVEG
O1KOVOUIKEG KOTAGTAGELG ad TNV NUEPOUN VIO AITOKTNOTG TOVG HEYPL TNV NUEPOUNVIL TAOANONG TOVG,.

(B) E€optnpéves sTonpsicg

O enevdvoelg oe eapuéves etarpeieg mapovolaloviol 6ToV IG0A0YIOUO TNG UNTPIKNAG TOpElaG e BAon TN T
ktnone. Tiveton mpdvora dmov ypetdletal yio va avayvepiotel Toxov povipn peimon g o&log Tov enevoucemy.
Onowdnmote peiwon o€ oxéon pe v kabap Aoyotikn oflo YpedVETOL OTNV EVOTOUUEVY] KOTAOTOON
AOYOPLOGLLOD OMOTEAEGUATMV.

(7) Lovoedepéveg eToupeieg

Yovdedepéveg eTopeiec eivar eTapeieg 6TIC 0TOTEC TO ZVYKPOTNLLOL AOKEL GNLLOVTIKT ETIPPOT), GAAG O)L ELEYYO, TAV®
OTNV OIKOVOUIKY KOl AETOVPYIKT] TOVG TOATIKY. Ot eVOTOMUEVES OIKOVOLIKES KOTUOTAGES eptlapupdvovv to
GUVOLO TOV AVOYVOPICUEVOV KEPODV Kol {NULDV TMV GUVOESEUEVMV ETALPEIDY TTOV AVOAOYOVV GTNV ETOIPEIN LE TNV
pébodo tov kabapol cvueépovtog (equity method), amd ™V muepounvio. TOL 1N CNUAVTIKY ETPPON GPYIOE VO,
OOKEITAL KOl PéEYPL TNV NUEPOUNVIO TTOL 1] CNUOVTIKY emippor Emaye va ackeitat. Otov to pepidio {nudv mov
avahoyoov otnv etoipeioa vrepPel v kobopn dikam ol TOV aAvVOyVOPICUEVOV TEPIOVCIOK®OV GTOLEI®V,
VIOYPEDCEDV KOl EVOEYOUEVMV VITOYPEDCEDV TNG GLVIEdEUEVNG ETALPELNG, 1| AOYIOTIKY 0&i0 LELDVETOL GTO UNdEV
Kat dgv avayvopifovratl onolecdmote dAleg (g eKTOC av 1) €TOLPEio. £XEL VOLUKES 1] TEKLOIPOUEVES VITOYPEDCELG
1N ékave TANPOUEG EK LEPOVG TNG GLVOEDEUEVNG ETALPEING.

(0) AmoBépata Kot epyacisg vTd ekTéheon

Ta anobépata mapovstdlovial 6To YOUNAGTEPO TOV KOGTOVG Kat NG kabapng mpaypatonomoyng a&iog. Ievikd, to
K66T0G TPpoodlopiletal v otn PAoN TG TPMTNG ELGAYOYNS, TPMTNG EEQY®YNG Kot TEPIAAUPAVEL PLETAPOPLKE KO
Swyeptotikd £€£0d0. TNV TEPIMTOON TOV ETOIUOV TPOIOVI®V Kol TOV EPYOUCIOV VIO EKTEAEGT, TO KOOTOG
meplapPdavel Oha to dpeco ££0d0 TOPAYOYNG KOTA TNV KOVOVIKY TOPEio TdV €PYOoidv Tov Xvykpotnpatoc. H
kaBapn Tpaypotoromotun adio eivar 1 Ty mov o 0moBENATO, UTOPOVY VO PEVGTOTOMBOVV KOTH THV KOVOVIKY|
Topein, TOV EPpYACIOV aPOL 0pulpedel To KOGTOG PEVGTOTOINGCNG, Kot OOV XPELILETAL, TO KOGTOG LETOTPOTNG OO TN
TAPOVGO OTNV TEAIKY TOVG katdotact. Omov ypedletor yiverar mpofreym Yo Gypnoto Kol EANTTOUATIKG
amofBépota 1 amoBépata e apyn kivnon.

H a&io tov epyacidv vod eKTEAECT) EKTILATOL GE TN KOGTOVG, TAEOV Tal 0vAAOYA TOGE Yo TPOPAETOUEVA KEPOT|
Kot apotpovpéveoy Tov tpofiendpevov nuidv. H afla mepilappdvel 1o KOGTOG TOV DAIK®OV KOl EPYOTIKAOV TOV
YXPNOWOTONONKAY KOl TNV KOTAAANAN avoloyic TOV GYETIKOV EUUECOV dAMOVAV HE BACT TO KOVOVIKO emimedo
dpaotprotitev. To Zvykpotua ackel kpion yo v emdoyn dwapdpmv pedddwv anotiunomng kot kavel vrobEcelg
ot onoieg Pacilovrat kuping ota dedopéva Tov kébe cupPolraiov o kdOe nueporMvia avaPopic.

19



K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX - (cuvéyew)
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3.

YXHMANTIKEZ AOT'TETIKEX ITOAITIKEX — (cuvéyeia)

(g) Akivnra, eomhiopdg Kol EYKATAGTAGELS

H yn kot 1o ktipio mapovoidlovrar og dikatn aio, mov vroloyiletoan pe Pdon extymoelg omd eEmTepicong
aveEApTNToVG eKTUNTEG peiov ovocmpevpéveg anocBécelg. Ot cLCOWPEVIEVES ATOGPECELG TNV MUEPOUNVIO TNG
EMAVEKTIUNONG SarypapovTol Evavtt TG HIKTNG AoYloTiknG a&iog Tov TTeplovsiakoy ctotyeiov kot 1 kabap a&io
avomTpocopproleTal oTNV enavekTiunpévn agia Tov Teplovctakol ctolyeiov. Ot ETOVEKTIUNGELG YIVOVTOL G TAKTA
YPOVIKH SLOCTALOTO MGTE TO TOGE TOV EUEAVICOVTOL GTOV IGOAOYIGUO VO UMV S0QEPOVY GNUAVTIKA amd TO TOch
g dikaung a&iog Kotd TV Nuepounvio Tov woroytopov. Ola ta dAlo ctotyeio E0TAGHOD KOl EYKOTUCTACEDV
TapovclalovTal G€ 16TOPIKO KOGTOG LEIOV GVGCMPEVUEVEG OmOGPRECEIG. AAmAVES Y10, ONUAVTIKEG PEATIDGELG TMOV
AKWVATOV, £0TAMOUOD Kol £YKATAGTAGE®DV OV av&avouy v afio TOVG Kot aVOUEVETOL VO AmoPEPOLY TPOGOETH
OKOVOULKG OQEAN OO aVTa oV elyov apyikd mpoPAepbei, kepaialomolovvtal Kot amocPévovtal pe Pdon to
TOGOGTA TOL AVAPEPOVTAL TTO KAT®. AVENGELG TN AoYloTikn a&iol TOV TPOKVLATOLY ANd EMAVEKTIUNGCT) OKIVITOV
TIGTOVOVTOL OTO  OmoDEOTIKO  emavekTiunong oxivntng mepovoiag ota 0 kepdiole. Meldoelg Tov
avtiotadpilovy mponyodeves 0vENGELS TOV 1310V GTOXEIOV YPEDVOVTOL OTO OTODEUATIKG EXOVEKTIUNONG OKIVITNG
neplovoiog. Ohec ot dAleg peudoelg ypedvovrar cav £€£000 oMV €VOTOMUEVN KOTAOTOGN AOYOPLOGHOD

QTTOTEAEGUATAV.

Ot amocBéoelg vroroyilovtar €161 mov va dwaypdeetar To k66Tog N N ekTiunuévn aia pelov n vroroylopevn
vroAelppoTiky adlo TOV oK TeV, €EOTAIGHOD KOl €YKOTAOTACE®V GCOREOVE UHe TV otabepr péBodo,

AQUBAVOVTOGC VIOYIV TNV SIPKELD TNG OVOLEVOLEVTG OPEALUNG OtKOVOLKNG {1 TOVG.
Ta emola T0c0oTd anocPécemv eivat To akdAova:-

"Emutho ko eE0TAMGOG 10%
H\extpovikoi vtoroyiotég 20%
MnyovEg Kot iy oviore, 10%
Oymuora 10%
Epyolieia 10%
Kripla 3%

Agv Aappdavovtarl amocPEcel TAV® 6TO KOGTOG TNG YNS.

To xépdog M n b omd TV TOANGCH TOV  OKWVATOV, £EOMACUOV KOl EYKATOUCTACE®V WUETAQEPETAL GTNV
EVOTOMUEVT] KOTACTACT AOYAPLOGHoU amoteAespdtav. Edv 1 tdAnon agopd ctoyyeio gvepyntikov mov Aoyileton
oe exktymuévn oo, toyxdv vmdiowmo amd To TAEOVACHO EmMAVEKTIUNONG Tov Ppiokerar oto omofepoTikd
EMOVEKTIUNGONG KOl OVTIIOTOWEL OTO OTOWEl0 OTO, UETAQEPETOL OTO  amOBepatTiKd TOV  AOYOpPLIGHOD

OTOTEAEGLATAOV.

(o1) Emevovoeig o€ onpooieg etapeisg

To Zvykpdtua dtoywpilet T1g enevdvoelg Tov oe 600 Katnyopiec: (1) Le “enevddoelg mov KpatovvTot Yo epmopio”
kot (2) og “emevovoelg mov eivar dabéoiueg mpog TOANON”. O Jay®PIoHog TV eMEVOVOEMY GTIG TO TAVE®
Katnyopieg yivetan katd to ¥povo TG ayopds, AaUPAvOVTaS VITOYT TO GKOTO TG AmOKTNOoNG Tovs. Ot emevdvoelg
OV OTOKTOUVTIOL e OKOTO KLPIMG TV TPOyUaTonoinon KEpSovg and Ppayvumpdhecpec S10KVUAVOELS TOV TILMV
Tagvopobvtal ¢ “emevoVoELS TOV KPOTOOVTOL Yot EUTOPIN”, EVD 01 ENEVOVGELS TOV OMOKTOVVTOL Y10 OEPLOPIOTO
YPOVIKO O1aoTna, ot omoieg pmopel va moAnBodv Ady® ovaykng pevototntog 1 GAAAY®V OTo EMITOKLO,
tagvopobviar mg “emevdvoelg dubéoieg mpog ndANon”. ‘Oleg ol eneVOVCEIS KATAXMPOVVTAL OPYIKE GE KOGTOG
mAéOV To. €£000 TNG CLVAAAAYNG KOl EMOVEKTILOOVIOL GTO TEAOG TNG OLKOVOUIKNG ypnomns, o€ dikoieg a&ieg.
Emevdvoeig oe dnpooteg etaupeieg mov givar elonypéves oe XpnuoTioTnple ELOVEKTILOOVTAL LE BAoT T péom Ty
KAEIGILATOG ayOpds KOl TMANGNG TOV TITA®V, 0TS ONLOGLEVETOL TNV TEAELTAIN LEPO TNG OLKOVOLLKNG XPNOTGS.
Emevdvoelg o un ewonypévoug tithovg mapovstdlovtal oty exTinpévn dikam olo toug 1 omoio vroloyiletan
YPNOLLUOTOIDVTIOG OVOYVOPICUEVO LOVTEAD Kot OEIKTEG OMOTIUNONG, OTMG OVATPOGAPLOLOVTAL AVAAOYO HE TIG
edkég ouvOnkeg tov ekdotn. To képdog N M {ntd amd TV erAVEKTIUNGOT TOV “EMEVOVoEMV OV €ivarl dtaBéaiyleg
Pog TAOANCT”” HETOPEPETOL GE EOKO OMODEUOTIKO EMOVEKTIUNGONG KOl ovayvopiletal oTny €VOTOuUEV
KOTAGTOOT AOYOPLOGUOD OTOTEAECUATOV HOVO KOTG TNV TOANGCT TOV E€TEVOVGEMV OVT®OV 1 OTAV VTOGTOHV
amopeioon omv oie Tovg. To képdoc 1 Inuid amd TNV TOANCN KOl ETAVEKTIUNGT TOV “emevéicemV TOL

KpOTOOVTOL Y1 EUTOPie” PETAPEPETAL KAT’ €VOEiY TNV EVOTOMUEVT KOTAOTACN AOYOPLOGHOD OTOTEAEGUATOV.

(©) Avayvopron e1600NMPUATOV 06 EPYAGIES

Ta éc0do amd TG TOAMCEG €0OV AATOHUELOTNG, £TOLWOL OKLPOJEUOTOG KOl TPOOVEUIYUEVIG OGQAATOV,
avayvopilovot pe TV TILOAOYNON TOVG KATE TNV Ttapddoon Tev Ttpoidoviev. To eioddnpa and epyocieg odomotiog
avayvopiletot 6TodKd KoTd TNV EKTELEST] TOV EPYOCIOV KOl OTAV OVTEG BPICKOVTIOL O ONLEID TTOV EMTPENEL TV
ac@ain TpoPreyn tov teEAoD Kk€pdove. Tvyxdv avapevopevn nuud amd epyacieg evog Epyov, avayvopiletot

QUEGMG GTO GUVOAO TIG.
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3.

XHMANTIKEX AOT'IETIKEX ITOAITIKEX - (cuvéyeia)

(m) Tokor erompaktéon
O t6kol sompaktéol avayvopifoviar cav £c0da Kot mepthapfdvovtor ota dAla €600, oTNV €voTomuévn
KOTAGTOOT AOYOPLIGHOV OTEAEGUATOV TOV £TOVG TOV OPOPOVV.

(0) Eévo ovvariaypo
Yuvorhayég oe Eévo ouviAlaypo petarpémovior oe Evpd pe v T} cLVOAAAYLOTOC TOL 1oYVEL KOTO TNV
nuepopnvia g cvvaAlayne. Ztotyeio evepynTikod Kot TodnTiKod Tov eival og EEVO GUVIALOYLLO LETATPEMOVTOL GE
Evpd pe tig Tiég cuvaALAYLOTOG TTOV 16YX00VV GTO TEAOG TOV OIKOVOULKOD £T0VC. Ot cLUVOAAUYLLOTIKES S10POPEC
TEPLAUPAVOVTAL GTNV EVOTOMUEVT] KOTACTACT AOYOPLIGHLOD ATOTEAECUATOV Y10 TO £TOG.

(v) Enevévoseic o akivnta

H akivn mepovcio mov amokTdTol e GKOTO TNV HOKPOYPOVIL EXEVOLCT Yo KEPUANLOVYIKY ovatiunomn, 1 v
gvokioon ¢ Kot dev mpoopiletar mpog wdio ypron omd TV €Tonpeio, KOTATACCETOL OTHV Kotnyopio TV
emevovoemy oe akivita. Ou emevdvoelg oe oakivnmn meplovsio Tapovstdfovtal Katéd TNV mMUepoUNnvio. Tov
woAoyiopoy oe dikaeg aieg. Ot mpoobhkeg tng okivnmng mepovciog oV Katnyopid TOV EXEVOLCEDV
KOTOY®POVVTOL OPYLKE OTN TUYLY KTNOTG TOVG KOl EMOVEKTILOVVTOL KOTA TNV NUEPOUNVIN TOV IGOAOYIGHOV Gg diKaeg
akiec pe Paon tig ayopaieg a&ieg tovg. To k€pdog 1 {nud amd TV TOANGY KO ETAVEKTIUNON TOV ENEVOVCEDV
LETAPEPETOL GTNV EVOTOUUEVT] KATAGTOOT] AOYOPLAGLLOD OTOTEAEGUATMV GTO £T0G TOV TPOKVTTEL.

(K) ZuykprTiké Tood
‘Omov ypeldletor 10, GUYKPLTIKG TOGH AVATPOGUPUOLOVTOL YI0L VO, CUVASOLV HE TIG GAAAYEG OTNV TOPOVGINGT) TOV
TPEYOVTOG £TOVG,.

(») Expio0oosig
O ekpobmoelg yng avoyvopiloviolr oty €VOTOmUEVT KOTACTAOT AOYOplIcHoy amoTteAesudtov e Bdaon ta
dedovievpéva ££0da TOV £TOVG OV APOPOVV.

() Avopairopevn goporoyio.
H avapaAiiopevn @oporoyio TpokdTTEL AOY® TPOCHPIVAOV SOPOPDY HETAED TOV AOYIGTIKOD Kol (POPOAOYIKOD
YEPIOHOD TOV GTOLEIMV TOL eVEPYNTIKOD Kot TOL 7ToBNTIKOD, e PBACT TOVG POPOLOYIKOVG GUVTEAEGTEG TTOL
oybovv katd 10 TEAOG Tov £T0vg. H avaPaAildopevn @opoloyio TOL TPOKVTTEL OO TIG YPOVIKES SLOPOPEG LETOED
TOL AOYIGTIKOD KOl QOPOAOYIKOD YEPICUOD TOV OTOWEIOV EVEPYNTIKOV Kol TOONTIKOV, UETAPEPETAL OTNV
EVOTOMUEVT KOTAGTOGT AOYOPLOGHOD OTOTEAEGUATMV.

Xpe®otikd vEorowma avoPaAAOUEVNC POPOAOYIOG TTOV TPOKVITOLV OO TPOCMPLVES SlopopEG ovayvmpilovtan
uévo otig mepurtdoelg wov Bempeiton mOavov Ot Bo vIdpyovv 610 PEANOV ETOPKT QPOPOAOYIKG KEPOM Yio
SUUYNPIGUO.

To 1066 mov TpoKvHTTTEL Od TNV TPOPAEYT Yot avaParAdpEVT POPOAOYiD AOYM ETOUVEKTIUNOTNG OTOEIOV Tayiov
EVEPYNTIKOV, LETOPEPETOL GTO OTTODELOTIKO EMAVEKTIUNONG. L€ MEPIMTMON TOL OEV VILAPYEL UPKETO TAEOVAGLLO Y10,
Vo KOAOWEL TNV TPOPAEYN Yo TNV OVOPAAAOUEVT] POPOAOYIDL QLTI HETOPEPETAL GTNV  EVOTOMUEVT] KOTAGTOOT
AOYOPLOCHOD ATOTELECUATOV.

(v) 'E€oda ypnpotodotnong
Ta €£0da ypnpatodotnong avayvopifovratl cov 5000 0TV EVOTOMUEVT KOTAGTACT AOYOUPLUGHOD OTOTEAECUATOV
TOL £TOVS TOV ALPOPOVV.

(&) Dopoiroyia
Tiveton mpoPreyn yoo oporoyio £nL TOL POPOAOYNTEOL KEPSOVG TOV £TOVG L PAom TV Woyvovsa vopodesio Kot
TOVG KOTAAANAOVG POPOLOYIKOVG GUVTEAEGTEG TTOV 1OYDOVV KOl Y10, OTOLUOTOTE CVOTPOGUPLOYT YO TANPWOTEO 1|
EMGTPENTEO POPO TPONYOVUEVAOV ETADV.

(0) MeTpnTd Kot AvTIiOTOLY0 PETPNTAOV

To petpntd@ Kot avtioToryo, HETPNTOV  OVIWITPOCOTEHOVV UETPNTE ©TO  TOpElo, VROAOwmo Tpamel®mv Kol
BpoyvmpdBeoyieg emevovoELC.
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3.

XHMANTIKEX AOI'TXTIKEX IIOAITIKEX - (cuvéyeia)

(m) Zopgovieg evorkloyopag

2totyelo evepyNnTIKOD OV 0yopALovTal e GUUE®VIK EVOTKIOYOPAS KEQAANOTOOUVTOL Kol Tepovstdfovtot cav ototyeia mayiov
EVEPYNTIKOV GTN TN KTHONG TOVS KOt AmoGPEVOVTOL COUPOVA LE TNV SIEPKELD TNG OVAUEVOLLEVNG MPEALNG OIKOVOULIKNG Cmng
TouG. To KeoAOVYIKO LEPOC TV HEALOVTIKOV TANPOUOV Topovctdletor cav VITOXPEMOT Kol 0 ETHCLOG TOKOG YPEDVETOL
GTNV EVOTOUMUEVT KOTAGTAGT) AOYOPLUGUOD ATOTEAECUATMV.

(p) Avaivon Kot Topéa

To Zuykpdtnua £xel TOVG IO KAT® Pootkcovg TOElS SpacTnptOTNTOC:

- Aatéunon ko emelepyacio cKOpOV

- Avapedn, enegepyacio Kot Tapdooom ETOLOV GKUPOSEUATOC

- [Ioinon mpoaveprypévng ac@aAtov kot epyacieg 0domotiog

To Zvykpdmua dpactnplonoteitor 6Tov yeoypapkd xdpo s Kompov.

H xotavopn twv €00dwv Kol TOL KOGTOLG OTOVG 7o mhve Ttopels yivetoar pe Pdom to mpoypotikd £€6000 Kot KOOTH
avtiototya.

(6) Advewa minpoTtia

Ta déveln TANpOTER GUUTEPIAOUPOVOLEVOY TMV JaVEIDV EVOIKIOYOPES KOl YPOUULATIOV TANPOTEDV KATOY®POVVTAL ApyIKE
010 70oco Tov daveiov. Omowdnmote dopd peTa&d TOL TOGOV AVLTOV Kol TOL OGOV NG €£OPANCNS Tov daveiov
amooPévetar oe avoroyio pe TG dOCELG TOL TANPMVOVTOL Katd TN ddpkeln Tov daveiov kot meprhapfdavetoar ota E£oda

XPMUOTOBOTNONG.

() Tapeio [povoiog

)

To etol0 KOGTOG Yo TNV E1GQPOPA TOV €PYOSOTN GTO TAUEID TPOVOING OKOSOUMV OV €ivol VIWAAANAOL TG eTapeiog etvol
KoOOPIoUEVIG GUVEIGPOPAG Kol avayvopileTol oTNV €VOTOMUEVY] KOTAGTAGT AOYOPLUGHOD OTOTEAEGUATOV TOV £TOVG TTOL
aPOpOvV.

Kéotog IIpovopiov Experdrievong Aatopgion
To kdoT0¢ TPOVOUIOL EKUETAALEVONG TOL AUTOUEIOD YPEDVETOL GTIV EVOTOUUEVT] KOTAGTAOT AOYUPLOGLOD OTOTEAECUATOV e
Bdon v apyn Tov ded0VAEVUEVOV EEOSMV.

(9) Epmopuc Evvown

H dwapopd peta&d g dikong a&iog tov ototyeimv evepynticol kot mabntikod mov e&oyopalovtal, CLUTEPIAAUPAVOUEVOV TOV
dpeca ouvOEdEIEVOL KOGTOVG e€aryopds Kot Tng dikomg a&lag tng aviumapoyng mov katafdiietar, Aoyiletor cov gumopikn
gbvow. To vmdromo Tov KOGTOVG TNG gUmoplkng evvolog eEetdleTon €noiwg N TO cuyvd edv ot cuvinKeg emPBArlovy Yo
péviun peiwon g a&iag tov cvpewva pe 1§ Tpovotes tov AAIL 36 “Amopcionon Aiag [leprovclakmv Ztotyeiov”.

() Amopcioon otny a&ia TEPLOVGLUKAV GTOLLELOV

Katd v nuepopnvia Tov 16oAoyiopod 1o Zuykpdtnpo eetdlel Kotd 1060 VANPYAY 0TO1EGINTOTE EVOEIEEIG TOV VITOSNADVOLV
peiwon g afiog TV otoryeimv evepynTikov, pe e€aipeon ta oTotyeio Yo T0. 0moio, 1| AOYIGTIKY apyN 7oL €PapuoleTol 6
oyéon pe peiwon o&log ovaeépetol mo ndve. Te mepintoon vropéng TéTolmv evoei&emv 1 eTaupeio TPoY®PEL GTOV VTOAOYIGUO
™G AVaKTAGIUNG 0EL0G TOL GUYKEKPILEVOD GTOLXEIOD EVEPYNTIKOV.

Av 1 avotipnon sivar yapnAdtepn g Aoylotikng a&iog Tov GUYKEKPIUEVOL OTOLEIOL evePyNTIKOD TOTE 1 AoyloTiky a&io
pewdvetoar oty avoktmown ofio. H peiwon avt) avoyvopiletor og ££060 otnv €VOmTOMUEVN KOTAOTAGT AOYOPLOGLOD
OTOTEAEGLATMV TOV £TOVC.

H peimon g aflog tov ototyeiov evepynTikol avVTIGTPEPETOL €0V 1 EXOUEVT] aWENGN OTO EIGTPOKTEO TOGO WUTOPEL Vo
GYETIOTEL AVTIKEUEVIKA OE évo. YeYOVOG OV GLVEPNKE apOTOL M UEI®OT OvayvVOPIoTNKE. AVOQOPIKE Ue OAQ TO GTOLYEIN
gvepynTikoV, 1 peioon oty oflo avtiotpéeetol €qv Eyve 0AAAyYN GTOVG VTOAOYIGHOVG TTOL YPNOUYOTOWONKAY Yio va
eEakpifwbdei To avakTopo moco.

H peioon avtiotpépetal poévo oty nepintmon 6mov 1 tpéyovca aio Tov ctolyeiov evepyntikod dev Eemepvd v TpEYOvCa
agia mov Bo pumopovoe vo vroloyiotel, pLelov amooPEels 1 YPE®ANCELS, edv 1 pelwon dev gixe avayvopiotei. H axvpmon g
peioong g aiog avayvopiletor oto amoBepatikd emAVEKTIUNONG 1 KOL GTNV EVOTOMUEVT] KOTAGTOON AOYOPLICULOV
OTOTEAECUATOV UE OVTIOETEG AOYIOTIKEG EYYPAPES OO AVTES TTOV €YV YioL TNV OPYIKT avayvdpion Tng peimwong g aiog.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX ENOIIOIHMENEYX OIKONOMIKEYX KATAXTAXEIX — (cuvéyein)
I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

4. ANAAYZH KATA TOMEA APAXTHPIOTHTAZX

Aatépnon Hopayoyn ko
Ko nopadoon
enelepyocio étolpov
OKVPOV OKVPOOENOTOG Odomoria Yvvoro

2012 € € € €
Kvkhog epyociov 1.430.161 5.762.959 4102.724  11.295.844
(Znwé)/xépdog mpv T poporoyia (3.139.047) (885.657) 231.415  (3.793.289)
AmooPéoelg akvnTeV, eE0TAMGHOD Kot

EYKOTOOTACEDV 362.709 475.718 113.804 952.231
2Hvolo EvVEPYNTIKOV 9.785.156 5.230.625 5.827.747  20.843.528
YHVOAO VITOYPEDCEDV 2.206.897 1.429.149 944.262 4.580.308
Aamdveg o oyopd akiviteov, eE0mAcHob

KOl EYKATACTAGEDY 95.105 147.633 - 242.738

Aotopnon Hapayoyn ko
Kol mopadoon
enekepyoacia étopov
OKVPOV OKVPOOENATOG Odomoria Yvvoro

2011 € € € €
Kvrhog epyacidv 3.754.859 8.817.791 4.938.074 17.510.724
Képdog/(Enud) mpv ) @oporoyia 593.925 (185.174) 296.350 705.101
AmooPéoelg akvnTev, eE0TAMGHLOD Kot

EYKATAOTAGEWDV 368.865 451.528 123.268 943.661
>Hvoro evepynTikod 12.702.128 6.760.178 6.584.029 26.046.335
YHVOAO VITOYPEDCEDV 2.526.176 2.436.423 1.115.149 6.077.748
Aamdveg yuo oyopd emevd0oemV G aKivinTo - - - -
Aamdves o oyopd akvitov, E0TAIGHLOD

KOl EYKATACTAGE®DV 328.987 730.386 76.177 1.135.550

Agv mapéyetal avaivon Kotd Ye@ypoeikod Topéa, S10Tt 1o Zuykpotnpo dpactnplonoteitatl pévo oty Kompo.

2012 2011
€ €
5. ZHMIA ANA METOXH
(Znd)/xépdog £Tovg TOV aVAAOYEL GTOVG LETOYXOVG (3.653.766) 621.218
Mecootafpidg aplipog LeToydV Tov NTaY EKOOUEVES
KaTd TV J18pKELR TOL £TOVG 42.450.000 42.450.000
Boowr kot tAnpmg katavepnpévn (Enuid)/képdog avé petoxn (cevt) (8,61) 1,46
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX ENOINOIHMENEX OIKONOMIKEX KATAXTAXEIX — (cuvéyeia)

I'TA TO ETOX IIOY EAHZE XTIX 31 AEKEMBPIOY, 2012

6. (ZHMIA)/KEPAOXZ ETOYX ITPIN TH ®OPOAOI'TA

H ({nuud)/xépdog £Tovg mptv ) poporoyio avoaeépetar LeTd T xpémon yio:-

Apo1Bég eKTEAESTIKOV GUUPOVA®V
Apo1Béc pn eKTeEAESTIKOV GUUPovA®V
Epyodotikég si1opopés o€ sbodc supfoviov

Apoipn] eEAeyKTOV UNTPIKNG TOpeiag Kot eEapTnUéveV ETOPELOV

Eleyktikd dikoudporto
Apoipn] yio Aowmég pun eAeYKTIKEG VIINPEGTES

ATooBEécElC aKVITOV, EE0TAGLOD KOt EYKATAGTACEMV
Meimon g dikang a&log Tmv enevdvoemv og ONLOCLEG eTaLpeieg

Evoikia mAnpotéa

Ewopopéc epyodotn oto Topeio mpovoiog
Kootog mpovopiov expetdAlevong Aatopeiov
Koo10¢ Tpoconucod

. AAAA EXZOAA

Toxot elompoktéot

Al\a £c0d0

Emopalels ypedoteg mov giomplydnkov

Mepicpoto elompokTén

Evowiaon pnyavnpdtov

AvEnon g dikong a&iog Tov ETEVIVTIKOV OKIVITOV
Képdog and toinon e&aptnpdtov

. KOXTOX MPOXQIIIKOY

Micbol
Epyodotikég e16popéc o€ 1oBoOc vmoAnAov
Ewopopéc epyodotn oto Topeio mpovoiag

Méoog aptfpdg vroAAov Tov epyodotovvial ond
7O ZVYKPOTNLLOL KOTA T SIEPKELL TOV £TOVG.

9. XPHMATOAOTIKA EZ0AA

Toxot ko €€oda tpanelmv
Alhot toKot
ITpaypatomombeioco GuVOALUYHATIKY S10POPE

2012 2011
€ €

330.685 345.059
11.773 7.000
48.034 44973
24.500 25.000
952.231 943.661
4.246 19.975
3.120 5.024
119.813 145.861
45.274 43.919
3.088.795 4.182.065
12.136 33.123
6.873 3.655
42.332 42.725
6.486 1.339
18.118 16.515
- 38.000
- 4.433
85.945 139.790
2.629.473 3.588.632
339.509 447572
119.813 145.861
3.088.795 4.182.065
93 111
170.727 220.010
- 13
1.237 77
171.964 220.100
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEYX KATAXTAXEIX — (cuvéyein)
I'TA TO ETOX [1IOY EAHEE XTIX 31 AEKEMBPIOY, 2012

2012 2011
€ €
10. ®OPOAOTTATIA TO ETOX

"ExXTOKTN OpUvVTIKY E16QOPE (70) -
Etoipixdg pdpog - (109.257)
AvaBoailopevn poporoyia 139.593 25.374
Doporoyia Mg N evomrompévi KaTdoTo0 AOYUPLECHOD

UTOTELEONATOV 139.523 (83.883)

H apiBuntikn copeovio peta&d g goporoyiog Kot ToV amoTEAECHOTOS TNG AOYIOTIKNG (Nudg, moAlamAioctolopevo
HE TOVG oY DOVTEG CLUVTEAECTEG Elval ¢ EENG:

2012 2011
€ €

Aoyiotikn (npid)/képdog Tpiv T oporoyia (3.793.289) 705.101
Doporoyio COLEMVA LE TOVS IGYDOVTEG

(POPOLOYIKODG CUVTEAEOTEG (379.329) 70.510
Doporoyikd amoTéLeG O 560V TOV deV

EKTTOVV Y10, GKOTOVG POPOAOYIOG 333.404 145.326
DopoAOYIKO OTOTELEGLLO EKTTOCEMYV KoL

E160ONUATOV TTOV dEV VIOKEWTAL GE POPOAOYin (79.442) (106.579)
"Extaxtn apovtikn lopopd (70) -
doporoyikn enidpacn (nuids £Tovg 125.367 -
Avaparlopevn opoloyia 139.593 (25.374)
Dopolroyio @S 1 evomoMuéV KATAGTAGT AOYOPLAGHOD

OTOTELEGUATOV 139.523 83.883

Etaipikéc @opog

To k€PN TV ETUPEDY TOV CLYKPOTHHATOS VIOKEVTOL GE ETOUPIKO (OPO e otabepd cuviereot 10%. EmmpocHeta
oOLE®VO HE TNV 1oYVoLGo. vopobesics ot @Opoloywkég CnUEG TNG eTUpElog EMTPEMETAL VO GUUYNOIOTOOV e
peAlovTikd k€pdn TV emopévav TEvie (5) etdv. Téhog emtpémetal o cLUYNEOHOS IV HETAED ETAPELDY TOV 1310V
GLYKPOTALLOTOG OTOV: -

1. n pio etoupeio givon katd 75% e€optnuévn g GAANG M M kéBe pio Egxmpiota givon kotd 75% eEaptmuéveg
Tpitng etanpeiog,

2. oletoupeieg mOV ETMPEAOVVTOL TOL CLLYNPLOLLOD givarl ETALPElEg KATOWKOL TNG dNUOKPATIOS,

"EXTOKTI QUVVTIKI] E1GQOPA

Ta é60d0 amd TpomeliKovg TOKOVG VITOKEWVTAL GE EKTOKTI OUVVTIKY EI0QOPA 0TV TTNYN Ke cuvtereotn 15%.

Avofaiiopevny eopoloyia

INvetan TpoPreyn yio avafailopevn eoporoyio pe To T0c0oTd Tov ovapévetot 6Tl Bo eivor TANP®TEOL 01 POPOL TOL
OVOAOYOUV OTIS TPOCMPIVEG O0POPES TTOL TPOKLATOLV WeTAED NG AoyloTikng a&iog otouyeinv evepynTikoDd Kot
TaONTIKOV Ko NG POPOAOYIKNG Tovg Bdonc. Emiong ¥pewotikd vtoAoto Tov TPOKVTTOVY OO OPUIPETEEG TPOCWPIVES
Spopég avayvopilovior HOVO OTIC TEPMTOOES Omov Oewpeitar 6Tt B0 vEdpyovv mOavE PEAAOVTIKG EmMAPKY|
POPOAOYIKE KEPON Y10 GLUYNPIGUO.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX ENOIIOIHMENEYX OIKONOMIKEYX KATAXTAXEIX — (cuvéyeln)
I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

11. AKINHTA, EEOINAIXMOX KAI ETKATAXTAXEIX

2012
‘Emumha Mnyovég &
& gfomhopog I'm & xtipio  punyovipota Oymuota Olko
€ € € € €

Kéotog / Enavektipnon

Ynorowo 1.1.2012 566.968 2.934.772 6.653.364 10.620.987 20.776.091
[pooOnikeg 18.023 88.133 136.582 - 242.738
Amopeiowon étovg - - - - -
Enavextipnon €tovg - - - - -
MoMoelg/doypaég - - - - -
Ynorowo 31.12.2012 584.991 3.022.905 6.789.946 10.620.987 21.018.829
Amocpécerg

Ynérowo 1.1.2012 525.038 145.552 4.148.754  7.025.336 11.844.680
Ipdvoia £Tovg 21.225 23.389 359.637 547.980 952.231
Amopeinon étovg - - - - -
Enavextipnon €tovg - - - - -
IMoMoely/d1oypoaég - - - - -
Ynohowo 31.12.2012 546.263 168.941 4508.391  7.573.316 12.796.911
Ka8apn Loyriotikn aia

Ymohowo 31.12.2012 38.728  2.853.964  2.281555 3.047.671 _ 8.221.918

2011
‘Emumla Mnyavég &
& ggomhopog ' & xtipio Mnyavipoto Oymuota Olko
€ € € € €

Kéotog / Eravextipnon

Ynorowo 1.1.2011 558.986 2.984.257 5.828.072 10.321.809 19.693.124
IpooHnikeg 7.982 3.098 825.292 299.178 1.135.550
Amopeimon £tovg - (67.583) - - (67.583)
Emovektipunon étovg - 15.000 - - 15.000
TIoMoely/d1oypoaeég - - - - -
Ynohouro 31.12.2011 566.968 2.934.772 6.653.364 10.620.987 20.776.091
Amocpécsig

Ynorowo 1.1.2011 500.762 230.264 3.845.192  6.435.188 11.011.406
IIpdvota étovg 24.276 25.675 303.562 590.148 943.661
Amopeinon £tovg - (25.107) - - (25.107)
Enavextipnon £toug - (85.280) - - (85.280)
TIoMoely/d1oypaeég - - - - -
Ynérouro 31.12.2011 525.038 145.552 4.148.754  7.025.336 11.844.680
KaBapn Aoyretiki) agia

Ynorowo 31.12.2011 41.930  2.789.220  2.504.610  3.595.651 _  8.931.411
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX ENOIIOIHMENEYX OIKONOMIKEYX KATAXTAXEIX — (cuvéyeln)
I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

11. AKINHTA, EEOIIAIZEMOX KAI ETKATAXTAXEIX - (cuvéyewn)

ZNUEWDCELS:

O eEomMopdg Tepthaavel oxfLoTo KoL UnyavipoTe mov amoktnOnkay gite pe ddvelo gite pe evorkioyopd Kot
etvar oovididkmnta pe tpomelikovs opyaviopovg Kot tov omoiwv 1 kabapn Aoywotwkn oflo kotd v 31
Agxepfpiov, 2012 avepydtov oe € 1.270.173 (2011: € 1.461.665)

I'm 1 omola amoxtnOnke pe k6cToC € 170.860 dev éxet petofifactel akdpa 6to dvopa g eToupeiog.

I' ko ktipla Tov Zuykpotipartog pe kabapn Aoyiotiky a&io katd v 31 Aekepfpiov, 2012 dyovg € 2.471.000
(2011: € 2.471.000) emPopvvovtor pe In vrobnkn oc pépog g e£acPdiiong Tav Tpanelik@V dSLEVKOAOVGEDY TOV
ETALPELDV TOV ZVYKPOTAHOTOS. EmmAéov, vdpyovv opdrloyod KLHOVOUEVIG KOl TAYLOG EXPAPVUVGNG GUVOAIKOD
Oyovug € 3.673.497 (2011: € 3.673.497) kou € 3.417.207 (2011: € 3.417.207) oavtiotoo, mov Papvvovv To
EVEPYNTIKO TOV ZUYKPOTHLLOTOS.

Katd v dudpketa tov £tovg 2011 1 yn Ko ta KTiplo exavekTiundnikoy ond aveEApTnTo emaryyeALatioo EKTYNTY KoL
1N Aoy1oTiKY| a&lo TOVG AVOTPOGOPLOGTIKE CULPMVA LLE TNV EKTIUNOT.

H o&ia g yng kot tov ktipiov mov 6o mapovctdloviay GTIC OKOVOMIKEG KOTAGTACES Le Pdon Tnv apyn Tov
1OTOPIKOV KOGTOVG LEIOV GUGCMPEVILEVEG ATOGPETELS, Elval G aKoAOVO®C:

I'n & Kripw I'm & Kripua

2012 2011
€ €
Kéotog 1.645.812 1.558.783
Meiov:- Zvcocwpevpéveg amocPEcels (289.851) (275.581)
KaBopn Aoytotikn a&io 1.355.961 1.283.202
2012 2011
€ €
12. EIIENAYZEIX XE AKINHTA
Yndrowmo 1" Tavovapiov 3.081.738 2.952.999
Metapopd and Tpokataforég - 385.011
AvEnon g dikomng a&iog - 38.000
Meimon g dikamg a&iog - (294.272)
Yrorouro 31 Aekepppiov 3.081.738 3.081.738

13.

AT TG o TAV® emevdvoelg oo € 1.507.739 (2011: € 1.507.739) dev €xet akdpa petaPifactei 6to OGvop TG
etoupeiog.

Mépog tov mo Tave enevdvoemv atiog € 1.199.000 (2011: € 1.199.000 ) emPapdveral pe vrodnkn Evavtt tov
TPOTECIKDY SIEVKOADVGEDY TOV ETAPEIDY TOV TVYKPOTHLOTOS,

Ot 1o v emevdvoelg mapovatalovial o€ dikateg aies.

2012 2011
€ €

AMMOGEMATA
TpdTeg VAeg 99.240 124.640
E&aptpoto kot ovToA oK TiKd, 866.102 926.706
Kabdoa kot Mmovikd 16.680 31.417
OloxAnpouéva Tpoidvta, 190.853 270.938
Epyoocieg vnd extéleon 575.649 576.812

1.748.524 1.930.513
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

YHMEIQXEIX XTIX ENOIIOIHMENEYX OIKONOMIKEYX KATAXTAZXEIX — (cuvéyeln)
I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

2012
€
14. EIIENAYXEIX
Enevovosig orabéopneg Tpog mdAnon
Yndrowro 1 Iavovapiov 22.714
Meiwon g dikoung a&iog v enevévcewy (3.494)
Ynolowo 31 Askepppiov 19.220
Enevovoeic mov kKpatoOvral yio gpmopia.
Yrorowro 1 Iavovapiov 23.420
Ayopéc 5.000
Avénon g dikang a&iag Tov enevéicemv 346
Meimwon g dikamg a&iog Tov enevddoemv (4.246)
Ynrorowro 31 Aexepfpiov 24.520
15. EMIIOPIKOI XPEQXTEX KAI AAAA XPEQXTIKA YIIOAOIITA
Xpemoteg epmopiov 3.746.819
Ipokotaforég yio avtimapoyég 6e akiviTn TEPLOVGIa 251.600
AvoBoALOpEVOL TOKOL EVOIKLOYOPAG 59.073
AM\O. ELOTPAKTEN TOGE KOl TPOTANPOUES 595.541
4.653.033

16.

2011

52.417
(29.703)

22.714

43.333
62

(19.975-)

23.420

5.107.216
233.600
74.823
464.090

5.879.729

Ta mo miveo mocd ekTtdg amd TG TPOKATABOAEG YO OVTITOPOYES G OKIVITI TTEPLOLGIN KOl TOVG avABUALOUEVOVG

TOKOVG EVOIKLAYOPAG Efval EIGTTPUKTEN EVTOG EVOG £TOVG amd TNV NUEPOUNVIL TOV IGOAOYIGHOD.

2012
€

EMIIOPIKOI MIZETQTEX KAI AAAA MIETQTIKA YIIOAOIITA
Mototéc epmopiov 1.222.602
AlLol TIOTOTEG Kot 0QeLdpeva EE0da 781.532
"Extoxtn apovtikn eil6@opd eni Aoylopevng dtovounc 195.462
AvoaBoliopevo elcodnpa 18.000

2.217.596

2011
€

1.490.033
908.487

2.398.520

To 1o mhve Tosd £KTOG amd To avaPoarrlopevo 166U eivol TANPOTEN VIO VO £TOVG amd TNV MUEPOUNVIL. TOV

1GOAOYIGHOV.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX ENOIIOIHMENEYX OIKONOMIKEYX KATAXTAXEIX — (cuvéyeln)

I'TA TO ETOX ITIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

17. XYNAAAATEX ME XYNAEOMENA ITPOXQITA KAI ETAIPEIEX

O1 gumopikég cuVoALOYEG HETAED TOV ETAUPELDV TOV ZVYKPOTHHATOG NTOV Ol €ENG:

MoMoelg amd UNTPIK ETLPELD OTIG:
- KvOpopoxk (Acpdaitivk) Atd
- K. KvOpoaidhg — Zxvpodepa Atd

HoMoeg ard K. Kubpardtng
Yropddepa Atd oTIC:

- K. Kythreotis Holdings Public Ltd

- KvOpopok (Acpdartivk) Atd

Epyacieg mov éywav and KvBpopak (AcpdAitivk) Atd otig:

- K. Kythreotis Holdings Public Ltd
- K. KvOpoaidhng — Zxvpodepo Atd

H tipohdynon tov mo méve eumoptk®v cuvoAhoydv yivetar o kabapd epmopikn Paon.

18. ®OPOAOTIIA

[Toc6 emotpentéo yio:
Etoupcd edpo

[ocd mov opeilovtar Yo
Etoipwcd odpo
"Extaxtrn opovtikn eilcgopd
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2012 2011
€ €
108.765 139.265
634.299 1.224.935
743.064 1.364.200
20.332 2,515
67.431 157.349
87.763 159.864
9.165 62.784
18.110 36.132
27.275 98.916
2012 2011
€ €
72.689 72.689
31.984 55.984
10.995 10.995
42.979 66.979
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19.

2012 2011
€ €
AANEIA
[Tood mov opeilovtot evidg evog €Tovg 85.750 98.947
ITocd mov opeihovrar petagd 600 Kot TEVTE ETMV - 80.003
85.750 178.950

Ta ddvewa eivor amominpwtéa pe pnviaieg ddceg péypt telkng eE6pAnong tovg. Iloco € 85.750 (2011: € 178.950)

agopd ddvelo TG UNTPIKNG eTaupeiog Kot etvor amomAnpwtéa e punviaio d6on € 8.000 péypt v telkn e£6pAnon

TOVG.

Adwvelo pe cuvolikd vorowo € 85.750 (2011 € 178.950) pépet toKo €€ unvav Euribor +4,85%.

- Mnyévnuo mov amoktiOnke pe davelo eivar cuviddkNTo pe Tpamelikd opyavicpd Kol Tov omoiov 1 kobopn
Aoylotie) a&ia katd v 31 Aekepfpiov, 2012 avepyotav oe € 289.018 (2011 : € 332.476).

Ot vootdpeveg e£ac@ariosls el TV mo TAVO davei®v, Ol 0Toleg OmMOTEAOVV UEPOG TNG GLVOMKNG E0GOAAIONG

EVavTL Kot ToV Topotpafnypdtov tav tpaneldv sivat:

- YmoBnkeg Tavem og axivTa TOV ETAPELDOV TOV ZVYKPOTHHATOS Yot GUVOALKO 06 € 2.046.905
(2011: € 2.046.905).

- Iéyw kot kopovopevn enPapuven Tive GTo TEPLOVCLUKE GTOLXEIN TOV ETUPELDY TOV LVYKPOTNHLLATOS Y10 TO TOGE
tov € 3.417.207 (2011: € 3.417.207) kon € 3.673.497 (2011: € 3.673.497) avticTtorya.

- Aecpevtikn ovpeovio petagd Adikng Tpamefog, Adikng XpnuatodoTnoels kol TG UNTPKNG etaipeiog Pacet
edwov minpeEovaciov gyypapov.

- Exydpnon aopaieidv Tupds, GEIGHOV Kot GAADY KIVOUV®V TAVE® G TEPLOVGLN TNG UNTPIKNG ETOLPELNS.

- Eyyvioeig petadd etapedv Touv ZuyKpoTHLLOTOS.

20. ITAPATPABHI'MATA TPAIIEZQN € 1.478.563 (2011 : € 2.388.609)

Ta mapatpafiypoto tporeldv givar eEacparcuéva g eENg:

- Ymobnkeg Yoo t0 ovvolkd mocd towv € 2.046.905 (2011: € 2.046.905) oe axivnto TOV ETOPEIOV TOL
ZUYKPOTNLLATOG.

- Kvopawopevn kon maya emBapovon yio € 3.673.497 (2011: € 3.673.497) kaw € 3.417.207 (2011: € 3.417.207)
avTioTOol(0, OTO TEPLOVOLAKA GTOLXEID TV ETAPELDYV TOV ZVYKPOTNLATOG.

- Aéopevon Tov Aoyaplacpudv Kotdfeons e eSaptnuévng etatpeiag.

- Agcpevtikn ovpoovio petald Adikng Tpdamelag, Adikn Xpnuotodotnoelg Kot g UNTPkng etaipeiog Paoet
€101K00 mAnpeEovciov eyypaeov.

- Eyyonoeig peta&d tov etapeidv tou ZuyKpoTipatog.

- Exydpnon ac@areidv mupos, GEGHOD Kot GAADV KIVOOV®V G TEPLOVGTN TNG UNTPIKNG ETULPELNGC.

Ta mo ndve mapatpapriypota emBopvvovton pe toko +1,50% - +1,75% mépav Tov Pacucov entrokiov.

2012 2011
€ €
21. IIIETQTEX ENOIKIATOPAX
IMocd mov opeilovtal viog evog £TOVg 81.421 143.133
Iocd mov opeilovtar peta&d 600 Kot TEVTE ETMOV 235.828 321.573
317.249 464.706

Ot mototég evokiayopds elvar eEac@oMopévol pe emPBapOveel 68 OYNILATE KOL UNYOVALOTO TG ETOPELNG Y10l TO
0QENOLEVO TTOGO.
O1 moTOTéC Evokiayopds eépouvv Tpokabopiopévo otabepd emroko 3,03% - 3,25% emoinc.
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22. METOXIKO KE®AAAIO
2012 2011
€ €
Kepdroro mov eykpiOnke
1" Tavovapiov kar 31"  500.000.000 cvvABelg LETOYEG OVOLAGTIKAG
Agkepppiov agiag € 0,17 n koBepd 85.000.000 85.000.000
Ke@dalaro mov ekd60nke ko tAnpodnke
1" Tavovapiov ko 31"  42.450.000 cuviBelg LeTOYEG OVOLAGTIKHG
Agkepppiov a&iag € 0,17 n koBepd 7.216.500 7.216.500

23.

Agv vinp&av oAAOYEG GTO PETOYIKO KEPALOLO TNG ETALPEING KOL OG €K TOVTOV, Tapapével otig 42.450.000
(2011: 42.450.000) petoyéc. Emiong dev vdpyovv TiTAOl TOV EKOATN OV VO TOPEXOVV EOIKE OIKALMDLOTO EAEYYOV
GTOVG KATOYOVG TOVG KOl OTOIOONTOTE TEPLOPIGHOT GTO SIKUIDUATA YHPOV 0TO TOVG KOTOYOLS TITA®Y TNG ETALPEING.

2012 2011
€ €
ANABAAAOMENH ®OPOAOTI'TA

Avafoilopevn popoloyio wov TPoKOTTEL AOY®

EMOVEKTIUNONG TNG YNG KL TOV KTIPI®V 377.560 379.783
Avafoilopevn popoloyio wov TPOKVTTEL Ad

TPOCMPVES SLAPOPEC HETAED TOV KEPUANIOVY KOV

EKTTOOEMV KOl AOYIGTIKOV 0nocPEcemv 185.978 200.201
Avafoilopevn eopoloyio oV TPOKVTTEL Ad TNV POPOAOYIKT|
enidpacn (nuidg (125.367) -
438.171 579.984

H avafoaiiopevn @opoloyic Tov TPOKOTTEL OO TNV EMAVEKTIUNGT) TG YNG KAL TOV KTIPI®V OV KATATAGGOVTOL GTNV
Kotnyopio TV okwitov, EomAopod Kol eyKatacTacemv £yel vmoloylotel pe ovvieeot 20% mov eivol o
OUVTEAECTIG (POPOV KEPUAULOVYIKDOV KEPODV EVM 1 EMOVEKTIUNGON TOV ENEVOVCEMV OE aKiviTa £XEL VITOAOYIOTEL LU
ocvvtereotn 10% mov givar 0 cuvtelestng Qoporoyiag TV KEPIDV TOV TPOKHITOLY and TNV TOANGCT Tove. ['iveton
emiong mpoPreyn Yo avofarAOpeEV OPOAOYID TTOV TPOKVTTEL AN TIC TPOCWPIVEG SLAPOPES LETAED TOL AOYIGTIKOV
KOl POPOAOYIKOD YEPIGUOD TOV GTOLXEI®MV evEPYNTIKOD Kat TafnTikoD, e BACT TOLG POPOLOYIKOVG GUVTEAEGTEG OV
1o} HoLVV KATA TO TEAOG TOV £TOVG.

Xpe®oTkd vmorowmo ovafarlopevng Qoporoyiog avayvopiloviolr oty €ktacn mov givor mBavo UHEAAOVTIKA
poporoyntéa kEpON Ba ivar dStabéoyla EvavTtt TV 0ToiMV 01 TPOCOPIVEG SLOPOPEG LTOPOVV Vo PN CLLOTOMB0HV.

2012 2011
€ €
24. METPHTA KAI ANTIETOIXA METPHTQN
Ta peTpntd Kot avTicTol o LETPNTOV ATOTEAODVTOL Od:-
Metpntd oty Tpdnela Kot 6To Topeio 453.040 1.344.244
Hoapatpafnypo amd tpdmela (1.478.563) (2.388.609)
MeTpnTa Kol avTiGTOL(0 HETPNTOV (1.025.523) (1.044.365)

Y10 petpntd otig Tpdmelec meprhapPdveton deopevpévog Tpamelikdg Aoyoaplacpog tpogtdonoinong vyovg € 117.033
(2011: € 111.901). Ot kotabéoelg mov Ppiokovior oe Tpamelikovg AOYoplOcHOVS TPOEWOTOINoNG AToAoUPEvoLY
emoxto 3,25%. Ot tpamelikol Aoyaplacol mov apopovv AoYaplaclovg Oyems omolapfdvovv emtokio 0,25%.
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25. ETAIPEIEX XYTKPOTHMATOZX
E&optnuéveg etaupeieg
Ot gvomompévol Aoyoplacpol Tov GUYKPOTHLATOS EVOTOLOUV TO OMTOTEAECLATE EVEPYNTIKOV Kot TadNTIKOD TmV
eEUPTNUEVOV ETAPELDY TOV GUYKPOTHLLOTOG TOV QAIVOVTOL O KATM:

Ovoua eraapeiag Xaopoa cvcTacns IlocooTo Kipia
OVUUETOXIS dpacTypioTyTa
K. KvOpaidng - Zxvpddepa Atd Kbmpog 100% Hapayoyn kot mdAinon

£TOLLOV OKVPOOENLATOG

KvOpopok (Aceditivk) Atd Kbmpog 100% Hapayoyn aceditov
Kot epyacieg odomotiog

2uvoedepévn etoupeia

H ocvvdedepévn etaupeio tov Zvykpotipatog givor n etaupeion Medcon-Kythreotis-Nemesis Asphalt Ltd. H kivnon tov
AOYOPLOGLOV TNG CLUVIESEUEVTG ETAUPELNG KATA TV SLAPKELD TOV ETOVG KOl GYETIKEG TANPOPOPIES YOl TNV GLVOESEUEVN
etarpeio Tov ZVYKPOTHHATOS TAPOVSLALOVTOL T KAT® :

2012 2011
€ €
Ynorowro 1 lavovapiov 863.686 891.761
Mepido {npdg and coppetoyr| oe cuvoedepnévn etaipeia (26.880) (8.755)
Mépiopa £toug (64.679) (19.320)
Ynrorowro 31 Aekepppiov 772.127 863.686

To exd00&v petoykd KePGALO, 1] YDPA GVGTAGNG, Ol KUPLES OPUCTNPLOTNTES KAl TO TOGOGTO GULUETOXNG OTN
ovvoedepévn etatpeio TopovoldlovTol o KATm:-

‘Ovopo etarpeiog Exd00¢v petoyiké Xaopa Kvpuw dpactnprotnro Iocoot6 cvppeTog
KEPALULO0 EYYPOPIG Kol O1kaiopa yieov
€ apeco
%
Medcon-Kythreotis- 750.000 Kbmpog Mapayoyn aceoiticond 33,33
Nemesis Asphalt Ltd GKVPOSEUATOG

IMepinmrikéc okovopkég TAnpoeopicg oyetikd pe v cuvdedepévn etarpeio Medcon - Kythreotis - Nemesis Asphalt
Ltd, mapovoialovrol mg akoroHbmg:-

2012 2011
€ €

OMk6 evepynTikoh 5.393.996 6.693.271
OMkd TodnTIKOD 3.077.588 4.102.179
KaBapd evepyntiko 2.316.408 2.591.092
Ewc6dnpa 6.004.770 8.794.866
Znud et ™ popoloyia (80.647) (26.265)
Mepidio etarpeiog otn {npid PHetd v eopoAoyia mov £xet

avoyveploTel (26.880) (8.755)
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26. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

To KOpla ¥PNUOTOOKOVOUIKE TEPIOVGIOKA GTOLXEI TOL ZVYKPOTAMOTOG Kot NG etanpeiog eivor to petpntd oTig
Tpameleg, ol emeVOVOELS KOl Ol EUTOPIKOL Ype®oTES. O KOPLES YPNUATOOIKOVOUIKEG VITOYPEDGELS TOV ZVYKPOTHOTOG
Kot G etarpeiog eivor ot tpomelikég O1eLKOADVOELS, TO Odveld Kol ot gumopikoi miotowtés. Ot KvuptoTeEpOL
YPMUATOOIKOVOULKOT Kivouvol kot ofefoatdtnteg mov ektifetar to XZvykpdtnua kot 1 etoupegio kabdg Kot ot Tpdmot
AVTILETOMIONG TOVG EMEENYOVVTOL TO KOTM®.

MotmTikog Kivovvog

O moToTIKGG Kivouvog glval 0 Kivouvog oV amoppéet amd TN Un TNPNOT TOV VIOYPEDCEDV amd TO AVTIGTOLN HEPT
o115 ouvoriayés. To Zvykpdmmua kot 1 gToipeio dStacarilovy TV epapproyn KatdAMAmv apydv Kot eEacearilovy mv
THPNOT TOV GYETIKDV dUSIKAGIDV TopaKoAoHONoTG Kot EAEYYOV TOV ToTOGE®MY oL didovtal. Ot TotmTiKol Kivouvol
TOYXAVOLV ETIONG CLGTNUATIKNG TapakoAovLONoNg Yoo Thov TpdPAeyn emioeoldv ypewotdv. Emmpocheta to
SUYKPOTNHO KoL 1 ETOLPEIN LEIDVEL TN CLYKEVTPOOT| TIOTAOTIKOD KIVOUVOL avarappavovtag epyacieg pe Eva peydio
apBud meratov. H péyiom éxbeon miot@tikod kivdbhvov TG €Toupeiog avTITPOCOTELETOL and TO TOCE TMOV
YPTLOTOOUKOVOLUK®V TEPIOVGIOKMY GTOLYEIWV TOV OVOPEPOVTOL GTIG OTKOVOUIKES KOTOOTACELS.

Kivdvvog pevetétnrog

O kivdvvog pevotdTTog givatl 0 Kivouvog Tov TpokOTel dTav 1N ANEN TOV TEPIOVCLOKDY CTOLYEIDV Kol VTOYPEDCEDV
dev ovumintovv. Otav ot M&eig dev cvumintovy, N anodoTikdmro propel va avnbel oAhd tavtdxpOve Propel vo
avénbei kot o kivouvog nuidv. To Zvykpdmua kot 1 gToipeio epaprolel S1001KAGIEG e GKOTO TNV EANYIGTOTOINGT
€010V (v, OT®G 1 SOTHPNCT IKOVOTOUTIKOY TOCHOV UETPNTAOV Kol GAAWDV TEPLOVGIOKAV GTOLXEIOV HE VYNAN
PEVGTOTNTO, KOt LLE TN TP EVOG IKAVOTOTIKOD 0600 08 EEUCPUACIEVEG TIOTMTIKEG OIEVKOADVOELS.

Kivdvvog ayopag

O «ivduvog autdg amoppéel omd v petoforn g aflog TV oToEi®V 160A0YIGHOD TOL XVYKPOTNHOTOS KoL TNG
etarpeiog kot v afePfardotnta oo LEAAOVTIKG 6000 AdY® OAMUYDV GTIC GUVONKEG TNG 0YOPES TTOL dPACTNPLOTOLEITOL
TO ZVYKPOTNHO KoL 1] EToupEia (SLoKOUOVOT] OTO ETTOKLN, OTIG TIEG GUVOAAAYUATOG KO OTIG TIHEG ypnpatiotnpiov). H
ekteleoTIKN O1evbuvon Tov TuykpotiuaTog Kot TG etaupeiog €xel Kobopioel oTpotnyikn Kot peBoddovg cuveXOVg
TaPAKoOAOVLONGNG Yio EAEYYO TNG AVAANYNG KOl GUVETNG dloyElpong TV Kvduvmy ayopds spapudlovtag petad dAiwmv
opla TEPLOPLGHOV TOV {NIOYOVOV SPaCTNPLOTHTAOV.

Kivdvvog emrokicv

O «ivduvog enttokimv givar o kivouvog 1 a&io TV ¥pNUATOOIKOVOUIKGY HEC®Y Vo, dtakvpaiveTol e&attiog aAhaydv ota
emtokio. oyopdc. Ta é60da Kot 1 po1] LETPNTOV amd epyacieg TOL TVYKPOTHLOTOG Kol TG etarpeiog e&aptdvtal amd
oAhayég ota EMTOKINL TNG AYOPAS, EPOGOV TO ZVYKPOTNUO Kot 1 €Taupeia EYEL ONUAVTIKA TEPIOVGIOKA GTOLYEID TOV
eépouv toko. To Zvykpdtnua kot 1 grarpeio extibeviol e kivovvo emtokiov ovagopikd pe tov PBpayvrpodecio
dovelopd tovg. O davelopds o€ Kopovopeva emttokia KOETEL To ZvykpoTNHa Kot TV gToipeio o Kivduvo emttokiov
7oV aPopd TI¢ Tapelokég poés. O davelopdc oe otabepd emitokia ekBETEL TO ZVYKPITNUA KOl TV gTOUpEin o€ Kivduvo
emtokiov mov aopd T dikon ofic. H devbBvuven tov ZvykpoTtpotog Kot TG €TOpeiog mapakoAovdel Tig
SlOKVLAVOELG 0T EMTOKIN 0€ cuvey Pdon Kot Aappdvel To déovta PETPaL.

To emroKio Kot 01 Opol ATOTANPOUNG T®V SUVEIDV KOl TV TPATECIKOV SIEVKOADVOEDY OVOPEPOVTOL GTIC OTLUEUDGELG
19 etd¢ 21 TV EVOTOMUEVAOV OIKOVOUIKDV KOTAGTAGEMV.
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26.

217.

ATAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN — (cuvéyein)
Kivovvog 6uvarhaypatik®v o1e@popav

O «ivduvog avtdg myadet and apvnrikég petaforés otig Tiég EEvov ouvarldypatos. To Zvykpdmmua kot 1 etorpeio
VROKEWVTOL GE KIVOUVO GUVUALAYLOTIKOV SPOPpOY GE EUTOPIKEG CLVAALAYEG TTOL Yivovtal og EEva VOPIGHOTO Kol G
TOTOTEG TOL eE@Tepkov. H diehBuvon tov Xvykpotnpatog Kot g etarpeiog yvmpilel Tov Kivouvo GUVOALOYLOTIKOV
Swpopdv kot efetdlel evoldoktikég Avoelg avtiotdfuong tov Kwdvvov. Tnv avtiotdfuion tov Kvdvuvou
oLUVOALOYHOTIKOV Sopopdv yepileTor 1 oucovopkn debBuvon tov Xvykpotipatog kot g etoupeiog pali pe tovg
eKTELESTIKOVC ALOIKNTIKOVG ZVPOVAOVG.

Kivovvog Tipa@v ypnpotictnpiov

O «ivduvog avTdg amoppéet omd TNV AVAANYN EXEVOVCEMV GE TITAOVS EIGNYUEVOLS GE XPMLOTIOTIPW. Ol OToiol AOY®
Tov duvapenv g ayopds kot g {nong ot afleg Tovg Tuyydvouy avéopeidoemv. H exteleotikn diebbuvon tov
YUYKPOTNHOTOG Kot TG eTapeiog £xetl kabopioetl otpatnykn Kot pebddovg cuveyovs TapakoloHinomng yuo Eeyyo g
avaANYMG Kot GLVETNG dtayeiptong Tov Kivdohvov THdV ypnuatiotnpiov mov petald dAlov Tepthapfavel v gupeia
Somopd o€ €10MYHEVOLS TITAOVG Kot KABOPIGHO 0pimdV GUYKEVIPMOOTS KIVOHVOL avi GUYKEKPILEVO EKSOTN.

YYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX

Ta 1060074 670 PETOYIKO KEPGANLO TNG ETALPELNG TOV KATEXOLV HEAT TOL AtoiknTikoh Zvpfoviiov, ot cdlvyot Kot To
aviAMKa Toudd TOVG Kol ETAPEIEG GTIG OTOIEG Ot 10101 KaTEYOVY Aueso 1 ERpEsa ToVAdyLoToV 20% TOV JIKALMUOTOG
yneov oe ['evikn Xvvérevon eivau-

IMocooto IMococto
31 AekepPpiov, 26 Maptiov,
2012 2013

[Tétpog Kubparmdtng 7,17% 7,17%
- Mopia Kvbparntov 2,79% 2,79%
- P. Kythreotis (Investments) Ltd 16,51% 16,51%
Kootag Kubparntng 13,58% 13,58%
Xprotava [Hoavaywtidov 13,58% 13,58%
Avdpéag [Tovpyovpag - -

Addpoc Adapiong 0,03% 0,03%
Aoilog Z1oKaAANG - -

Adumpog [Mamaddmoviog - -

H dwokdpoven 1oV ToGoosTdOV TOV LETOYMOV TOV HEADY TOL S10IKNTIKOL cupfoviiov yia tnv mepiodo 31 Aeskeuppiov,
2012 kot 30 nuep®dV TP amd TNV NUEpopnvia g €1d0moinong y svykAnon g ['evikng Zvvédevong, mapovoidletot
Kéto omd v nuepounvia 26 Maptiov, 2013.
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28. OYZIAXTIKO ENAIA®EPON AAAQN METOXQN

29.

SOUQ@VO, LE TO UNTPMO UETOY®V NG €TOUPEING, €KTOG OO TOLG A0KNTIKOVG ZVUBOVAOVE KOTO TIC MO KOT®
NUEPOUNVIES, OL TTLO KAT® HETOYOL KOTELYAV TEPAV TOV 5% TOVL PETOY KOV KEPAAAIOV TNG ETALPEING:-

MMocooto IMocooto
31 AskepPpiov, 26 Maptiov,
2012 2013
P. Kythreotis (Investments) Ltd 16,51% 16,51%
Nemesis Asphalt Co. Ltd 21,92% 21,92%
Bayshore Properties Ltd 7,07% 7,07%

YHMANTIKEX XYMBAXEIZ ME TA OPT'ANA AIOIKHZHX
Ot 7o KGtm cupPdoelg epyoddtnong pe to dpyova dtoiknong toydovv:

A) Kog ITétpog Kvbpaidtng, [Ipdedpog ko [Ipdtog Extedestikdc Atgvbuving: € 102.516 miéov emoteg avénoeig mov
0o amopacifovtatl and to AoiknTikd Zvufodio kat dev Ba vrepPaivouv to 10% Tov TEAevTaiov etolov picHov,
oOHPOVA e £YYpapo epyodotnong nuepounvia 1.1.2001 mov Anyet otig 31.12.2012.

B) Kog Kaotag Kvbpardtng, ['evikdg Atevbovtic: € 68.344 mhéov etnoleg avénoelg mov Oo amopacilovtal and 1o
Aowkntikd Zvpfodio kot dev Bo vrepPaivouv to 10% tov TEAELTOIOV £TNGIOL HIGHOV, COUP@VO [E EYYPAPO
gpyodotnong nuepounviog 1.1.2001 wov Anyet otig 31.12.2012.

I') Ka Xpotidva Hoavaywtidov, Owovopikodg AtevBoving: € 68.344 ndéov etioteg avénoeig mov Ba amopacilovtal
amd 10 Aoikntikd Xvppoviio kot dev Bo vrepPaivouv o 10% tov tEAevTaiov €GOV HIcHOV, GVUPOVA UE

&yypago gpyoddtnong nuepopnviag 1.1.2001 mov Afyet otig 31.12.2012.

O1 ovpdoeig epyoddmong tov [Ipoédpov, tov k. K. Kvbpardtn kot g kag Xp. [Tovayiotidov £xovv avoavemBel pe
TOVG 1610v¢ Opovg puéypt 31.12.2013.

SOUEOVO LLE TIC TTO TAV® GLUPACELS EpYOSOTNONG TOV TPIDV EKTELEGTIKAOV OOIKNTIKOV GVUBOVA®Y, Ot apoPég Tovg
kopaivovtot petald € 85.430 kot € 170.860 o kobévac.
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30.

31.

ANEIAHMMENEX H ENAEXOMENEYX YIIOXPEQXEIX

Extdc amd T1c vIoXpedOEIS KOl TIG €YYLNOES OV TEPIMAUBAVOVTOL OTIS TOPOVGEG EVOTOUUEVEG — OUKOVOLULKEG
KOTOGTACELS, TO XVYKPOTNLO £XEL TIG TLO KATO VIOYPEDCELS:

Avaulnpupéveg vmoypedoeis omd picdmon yne:

A) Xdpog eykataotdoemv okvpobpavotikig povadag ot Aactkny I'm g meproyng HapexkAnoidg otn Agpecd pe
picbwon and ™ KvBépvnon g Kuapuoxig Anpokpartiog 1 oroia vwokettar g avabedpnon kabe mévte étn. H
picBwon agopd v katafoir] Tov Tocov tev € 12.546 emoing.

B) Xopog Aotopevong ot mepoyn [apekiinoidg ot Agpecd pe picbmon omd v KuBépvnon g Kumplaknig
Anpokpartiog 1 onoia vroketal oe avabedpnon kdbe dvo ém. To mocd g picbwong katd v televtaio
avabedpnon oy € 43.919 emoing.

I Xdpog otabpevong SimAo omd 10 KEVIPIKG YpaPeio. TOL ZuyKpoTNHATOG 6T AgUesd pe picBmon amd 101dTn Yo
nepiodo dVo 1MV, N omoia vokeTal o avobedpnon ke dvo étn. H picbmon apopd v Kataforn evoikiov
vyoug € 3.120 emoing.

O1 VOYPEMTELS TOL ATOPPEOVY Y1aL TNV EKUIGODOT TNG TTLO TAV® YNG AVOADOVTOL O AKOAOVO®G:

€
Evtog evog étovg 59.585
Meta&v 600 Kot TEvte €TV 238.340
Mertd amd mévte £t 893.775

AMLES EVOEYOUEVES VTTOYPENDCELG

O1 evdeydLLevesg VTOYPEDGELS TOV CVYKPOTNLOTOC G GYEON Le TPUnelkég £YYLNOELS Y10 AOYOPLOOLO TG GLVOESEUEVNG
etarpeiog avépyovtat og € 666.666 (2011: € 666.666)

EMIIOPIKH EYNOIA
H epmopixn €vvota Tov ZuyKpoTHIATOG KOt THG ETOLPEING TOV OVTITPOGMTEVEL TN dapopd peta&d g dikang a&iag twv

oToei@v evepyntikod Kot mafntikod mov e&oyopdotnKoy, GUUTEPIAAUPAVOUEVOY TOV GUECH GUVOESEUEVOD KOGTOVG
e&ayopdc kot g dikong a&iag g avTumapoyng TapovctaleTol Mg aKoAovLOmG:-

2012 2011
€ €
KéoTog
Ynroérowro 1 Iavovapiov 3.896.191 3.896.191
Amopgimon étovg (2.099.472) -
Ynrdhowuro 31 Aexepfpiov 1.796.719 3.896.191

H etoipeio mpoPaivel emoing 1 mo cvyvd €dv ot cvvnkeg emPdrriovv oe e&étaon anopeioons g a&iag g
eumopikng guvotag. To Aoumtikd Zvpfodio Aapfdavovtag vodyn TG SuoHEVEIS GLVONKEG OTNV ayopd GKVPOSEUATOG
KO YEVIKOTEPO TOV KOTACKEVAOTIKOV KAASOV, TO ONUOVTIKA OPVNTIKG OTOTEAEGILATA TOV TOUEN GKVUPOJELOTOS Y10l TO
VO €MOKOTNON £T06, TIG PpoyLTpOOesLa OPVITIKEG TPOOTTIKES KOl TO OTHOVTIKA YNAOTEPO TPOELOPANTIKO EMITOKIO
AmOPACIoE TNV KaToydpnon omopeinong dyoug € 2.099.472.

Me Baon Tig oyeTIkég eEKTIUNOELG 1] avakTAoun a&ia g epumopikng evvotag kabopiotnke 1 a&io kotd v xphon (value
in use) apod vrepéPfarve v dikam aio. H a&ia xatd tnv ypnon vroroyictnke Aopfdvovtag v’ oyn tig axdAovdeg
TOPUOOYES :

o To mpoeEoenTikd emTOKIO Yo TNV TPOEEOPANOT TOV HEAMAOVTIKOV TOUEOKOV pomdV Pocioctnke o€ OeikTeg
amodooNg GAA®Y  YPNUATOOTKOVOUIK®Y TPOIOVI®MV Ol OToiol OVOTPOSOPUOGTKAY YO VO VTOAOYIOTEL TO
pecootadpikd kdéotog 1Winv keparaiov (W.A.C.C.) g untpikng etoipeiog.

e H povida Topelok®V podv Tov ¥pNCLLOTOONKE Yo TOV EAEYXO OTOUEI®ONG OMOTEAEITAL OO TIG TOUEINKEG POEG
g e&aptnpévng etarpeiog K. Kvbpardtg Zxvpddepa Atd.

o ’'Eyive mpdfreyn TV TAUEIKOV pO®V Yol Ypovikd opilovta dEKo ETMV Kol PETA TO dEKNTO £T0G VITOAOYIGTNKOV
TOUEIOKES POEC LEXPL TO ATELPO LE PACT TIG TAUELNKES POEC TOV OEKATOV £TOVC.

e T to pdTo £n vroloyiletar apvnTikog pLOUOS avamTLENG Kot Yo Ta. LeTémeita €T BeTikOg puOUOG avamTLENg
OV GUVAJEL LE TIG TPOPAEYELS TG OUKOVOULKNG d1eBVUVGTG TOV GUYKPOTNLLOTOC.

Kotd v arnoym tov Atoknrtikod XZvpfovAiov tng etoupeiog 1 kaboapr Aoyiotikny a&io g EUTOPIKNG €VVOLUG OGS
TOPOLGIALETOL TTLO TAV® KATA TO TEAOG TOV £TOVG eV NTay YNAITEPT Od TNV avakTnoun a&io tne.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX ENOIIOIHMENEX OIKONOMIKEYX KATAXTAZXEIX — (cuvéyeln)
I'TA TO ETOX [1IOY EAHEE XTIX 31 AEKEMBPIOY, 2012

32. TETONOTA METAT'ENEXTEPA TOY IXOAOI'ITXMOY

Metd v ynmewon tov Népov NI13(1)/2013 nuepopnvicg 22 Maptiov 2013, mov avaeépstor o¢ o Ilepi g
AvadiapOpwong Xpnpatoowovopkdv Opyaviepdv (Tpomomomtikdc) (Ap. 2) Nopog tov 2013 n Kevrpun Tpdmela g
Kompov éyet mpofet oe dadwkacio eEuylavong ko avadibpBpmons g Adikng Kurpakng Tpdaneloc Anpocia Etoupeio
Atd won g Tpdamelog Kdnpov Anuocio Etarpeiog Atd. Q¢ omotélecpo éyovv decpevtel kotobetikol Aoyapacpol
eCaptuévng etaupeiog dyovg € 322.499 dcov agopd v Aaikn Tpdamelo kot € 35.080 dcov apodpa v Tpdnela
Konpov. Emmpocheta wg avriotdfuion avagopikd pe v mlovy {nud amd anoAewa katabéoemv amd tpomelikong
katafetikovg Aoyaplaopovg oty Tpamelo Kdnpov Ba d00obv petoyés g ev Adym tpanelog Paost 6pov mov Oa
avoKovmOovv.

Extéc amd 1o mo mhve dev vanpEav GAAG OMHOVTIKA yeyovota petd tnv meplodo avaeopds mov va emnpedlovv
OTLLOVTIKA TO OIKOVOLLIKA ATOTEAEGLLATO TOV GLYKPOTHHATOS oTiS 31 Agkepfpiov, 2012.

O tpéyovoeg eeriferg 610 Asttovpykd mepifdilov g Kompov avagépoviar ot onpeioon 2(8) tov evomompévav
OIKOVOHIKMV KATAGTAGEDV.

33. MIPOTEINOMENO MEPIZMA

To Aountikd ZopPoviio g etarpeiog apov Erafe vedoyn oo ta dedopéva anoedoice vo mpoteivel otnv Etioia
Tevikn Zovédevon ommg pn katafindel pépiopa.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

KATAXTAXH AOTI'APIAXMOY AIIOTEAEXMATQN THX MHTPIKHYX ETAIPEIAX
I'TA TO ETOX IIOY EAHZE XTIX 31 AEKEMBPIOY, 2012

2012 2011
Xnp. € €

Kvxhog gpyaciodv 2.173.225 5.119.059
Kéo610g nolcemv (2.502.386) (3.612.369)
Muweti) (Enma)/xépdog (329.161) 1.506.690
Al €600 3 357.096 327.115
"EE0S0 TOANGEMV KOl S10VOUNG (101.388) (30.065)
'E&0da Swayeipiong (505.021) (543.985)
Amnopeioon a&log epumopkng evvolag (2.099.472) -
Metagpopd Adym poviung peimong mg a&iog twv

emevouoEV S10BECILOV TPOG TAOANON (39.333) -
Meiwon g dikomng a&iog Tov enevoucemv Tov

KpaTovvTal Yo eumopio 10 (2.320) (13.828)
AvENoM ¢ dikaing a&lag Twv enevdvcE®V TOV

KPOTOOLVTOL Y10, EUTopia 10 346 -
Meiwon g dikomng a&iog Tov eneviuTIK®V

AKWVATOV - (240.272)
Xpnuoatodotikd ££0da (69.794) (91.730)
(Znmd)/xépdog mprv T @OPOLOYia 4 (2.789.047) 913.925
doporoyia 6 93.316 (57.162)
(Zné)/xépdog £tovg (2.695.731) 856.763

Ot onpewwoelg otig oedideg 44 uéypt 54 amoteAovv
LUEPOG TOV OTKOVOIKADOV KOTOGTAGEDV

NG UNTPIKNG ETALPETLDG.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

KATAXTAXH XYNOAIKQN EX0OAQN THX MHTPIKHX ETAIPEIAX

I'TA TO ETOX I1IOY EAHZEE XTIX 31 AEKEMBPIOY, 2012

(Znud)/képdog yio 1o £T0g

Enavektipnon érovg

AvompocapLoy ovoPoALOUEVNG POPOAOYING GTNY EMAVEKTIUNON
axivnng meplovciog

Metoapopd 6T KOTAGTACT) AOYOUPLOGLOD OTOTEAEGUATOV AOY®

poviung peiomong g a&log tov enevdvcemv dubéciumy
TPOC TAOANON

Meimon oty dikon a&io Tov enevéicemv Tov gival Stobéotpeg
TPOC TAOANON

YuvoMka (££000)/£6000 Y10, TO £TOG

2012 2011
€ €
(2.695.731) 856.763

- 134.280

2.050 (18.103)
39.333 -
(1.101) (9.362)
(2.655.449) 963.578

O1 onpeldoelg 6Tic oehideg 44 péxpt 54 anotelovv

LEPOG TV OKOVOUKADV KATOGTAGEDV
NG UNTPIKTG ETOUPELQG.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD
IZOAOI'TEMOX THX MHTPIKHE ETAIPEIAX

XTIX 31 AEKEMBPIOY, 2012

MNEPIOYXIAKA XTOIXEIA

Mn KVKAOQOPOVYV EVEPYNTIKO
Axivnta, eE0mTAMOIOG KO £YKATACTAGELS
Epmopuc gvvora

Enrevdboeig oe axivnta

Enevdboeig oe eEaptuéveg etarpeieg
Enrevdboeig Sobéoieg mpog mdAnon

KvkA0o@opooV evepyntiko

Amo0éparta

Enrevddoeig mov kpatovvton yua gpmopio
Epmopucotl ypedoteg kot dAla ypemotikd vedAoTo
A0yoplocLol ETAPEIDY GLYKPOTHLLATOG

Metpntd oV 1pdnelo kot 6To TOpEl0

TOVOAO EVEPYNTIKOD

IAIA KE®AAAIA KAl YIHOXPEQXEIX

Towo ke@arora

Metoykd KeQAANL0
Amo0epoTikd

THV0Lo WimMV KePuAaiomv

Mn Tpé€0v6Eg VITOYPEDGELS

Moxpompdfeoiieg d6oe1g daveinv
MoaxkponpoOeopec SOGEIG TIOTOTMV EVOIKIOYOPAS
AVoBoAropevn eopoA0Yia

ZOVOLO pn TPEYOVCMV VTOYPEDCEMV

Tpéyovoeg VAOYPEDCELS

Epmopikoi Totmtéc Kot QAL TGTOTIKA VITOAOUTOL
Tpéyovoec SOGEIG TOTOTMOV EVOIKIYOPAS
Tpéyovoeg dooelg daveimv

dopoloyia

apatpdPrypo amd tpanelo

ZOVOLO TPEYOVCMV VTOYPEDCEMV

2OVOAO VTTOYPEDCEMV

2HVOLO W0imV KEQUAAIOV KL VTOYPEDCEDV

2012 2011
Inp. € €

7 4.630.643 4.898.247
20 1.796.719 3.896.191
8 1.260.739 1.260.739
10 676.422 676.422
10 6.059 7.160
8.370.582 10.738.759
9 1.047.571 1.111.349
10 16.019 12.993
11 935.616 1.416.707
13 4.425.114 4.678.332
91.790 98.742
6.516.110 7.318.123
14.886.692 18.056.882
18 7.216.500 7.216.500
5.463.295 8.314.206
12.679.795 15.530.706
15 - 80.003
16 235.828 321.573
19 169.907 265.343
405.735 666.919
12 667.984 602.047
16 85.750 85.750
15 81.421 98.947
14 30.118 51.618
17 935.889 1.020.895
1.801.162 1.859.257
2.206.897 2.526.176
14.886.692 18.056.882

Ot onperdoeig otig oerideg 44 péypt 54 anotehodv
UEPOC TV OIKOVOUK®DV KOTUOTAGEMV

™G UNTPIKNG ETOUPEINS.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

KATAXTAXH AAAAT QN XTA TATIA KE®AAATA THX MHTPIKHX ETAIPEIAX
I'IA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

Amo0OgpoTikod AmoBepotikd and
AmofepaTtikd EMOAVEKTIUNONG RETATPOTN
AmofgpoTikd EMAVEKTIUNONG EMEVOVOEDV HETOYLKOD AmofepoTid
Metoyké RETOYDV VTEP TO oxivnTg owféopv Tpog Ahha KeQuAaiov o€ Aoyoplaopov
KEQAAUL0 apto nepLovoiog TAOM|ON omrofepaTiKd EVPA AMOTELECNATOV Olko
€ € € € € € € €
Ynérorro 1 Iavovapiov, 2011 7.216.500 2.019.176 963.032 (32.723) 39.761 36.513 4.779.477 15.021.736
Képdog £tovg - - - - - - 856.763 856.763
Avopoariopevn goporoyia - - (18.103) - - - - (18.103)
Meioon oty dikoun a&ia
TOV eNEVOVGEMV TOV £lval
So0éoieg Tpog mdAnon - - - (9.362) - - - (9.362)
"Extoxtn apovtikn el6@opd emi
Aoylopevng drovoung
pepiopatog - - - - - - (30.108) (30.108)
Enavektipnon étovg - - 134.280 - - - - 134.280
Metagopd emavektiunong Aoy®
amopeimong akviTov - - (2.310) - - - 2.310 -
Mépiopa mov TAnphinke - - - - - - (424.500) (424.500)
Ynohrowro 31 Aekepfpiov, 2011 7.216.500 2.019.176 1.076.899 (42.085) 39.761 36.513 5.183.942 15.530.706
Ynohrowro 1 Iavovapiov, 2012 7.216.500 2.019.176 1.076.899 (42.085) 39.761 36.513 5.183.942 15.530.706
Znmé. £toug - - - - - - (2.695.731) (2.695.731)
Avapoiropevn eoporoyia - - 2.050 - - - - 2.050
Meiowon oty dikoun a&io
TOV eneVOHOEWY TOL givat
So0éoiueg Tpog mdAnon - - - (1.101) - - - (2.101)
"Extoxt apovtikn elo@opd eni
Aoylopevng dlovoung
hepioparog : : - - : - (195.462) (195.462)
Metapopd 610 Aoyaplocuod
OTOTEAECUATOV AOY® LOVIUNG
peioong - - - 39.333 - - - 39.333
Ynérorro 31 Askepfpiov, 2012 7.216.500 2.019.176 1.078.949 (3.853) 39.761 36.513 2.292.749 12.679.795

INUEUDCELS:-

3. Etoupeieg mov dev dovépovv 70% tov kepddV TOVG HETA TN POPOAOYia, Ommg Tpocdiopilovtatl and Tov nepi Extdiktov Eicpopdc yio tnv Apvva g Anpokpotiog Nopo, kotd ) didpkeia tov 600 €10V and to
TéA0G TOL POPOLOYIKOD £TOVG GTO 0T0i0 TaL KEPSN avapépovtat, Ba Bsmpeital Tmg £xovv dtavépel avtd 10 066 cav pépicpa. ‘Extakt apoviiky eiepopd mpog 20% yia ta étn 2012 kot 2013 ko 17% 1o 2014 ko
petd (uéypt g 31 Avyodotov 2011 to mocootd NTav 15% kot avénbnke oe 17% yia to petémetto xpovikd ddotpa puéypt tig 31 Aekepfpiov 2011) Oa eivor TAnpotén Tive ce avty ™ Aoylopevn dlovopr
pepiopotog oty £ktaon mov ot péToyot (dTopa Kot £Tatpeieg), Kotd o TEA0G TG TEPLOG0L TOV V0 ETOV amd TO TELOG TOV POPOAOYIKOV £TOVG GTO OTOI0 TOL KEPST AvVaPEPOVTUL, EIVOL POPOLOYIKOL KATOLKOL
Kbompov. To 106 avtd g Aoyldpevng Stavoung HEPICUOTOG HELOVETAL [E OTOLOONTOTE TPAYUATIKO HéPtopa 110N SraveuOnke yia To €10 6T0 0moio Tal KEPST OVOPEPOVTAL. AVTH 1) EKTOKTI OUVVTIKT| ELGPOPA
KatofGAAETOL 0O TNV £TALPELR Y10 AOYOPLAGUO TOV UETOYDV.

4. To omoBepoticd HeToydv vaEpP T0 GPTIO, TO AMODEUATIKO EMAVEKTIUNGNG OKIVIITNG TEPLOVGING, TO AMODEUATIKO EMAVEKTIUNONG ETEVEVGE®MV TTOL £ivar SLBECES TPOS TOANGT KoL To GAAC amobepotikd dev eivat
Swbéotpa Tpog Sravoun.

O1 onpedoels otig oerideg 44 péypt 54 anotehovv
UEPOGC TV OLKOVOULIKMV KATOGTAGEDV

™G UNTPIKNG ETOLPELNG.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

KATAXTAXH TAMEIAKQN POQN THX MHTPIKHX ETAIPEIAX
TA TO ETOL NMOY EAHEE XITIZ 31 AEKEMBPIOY, 2012

2012 2011
Inp. € €
Pon perpnTadV and Aertovpyikég
dpuoTNPLOTNTES
KoaBapn (Enud)/xépdog Etovg (2.789.047) 913.925
AVampOcapUOYES YioL:-
AmnocBéoelg axtviTev, EE0OMAIGHOV KOl EYKOTACTUCE®DV 362.709 368.865
Amopeioon a&log epmopikng evvotog 2.099.472 -
Amopeiwon aKwnitov - 42.476
Metagopd 61N KATdoTooT AOYUPLAGHOD OTOTELECUATOV AOY®
uéviung petmong g o&log Tmv emevéicev Stbéoiov
TPOG TMOANG 39.333 -
Meiowon g dikaing a&iog Tov ETEVOLTIKOV UKV TOV - 240.272
Tokor TAnpaTéot 71.254 91.730
TOKOL E16TPAKTEOL (494) (777)
Mepiopata glompoktéa (355.554) (320.929)
Avénon g dikoung a&iag tov enevodcemV IOV KPOTOVVTOL
Y10, gpmopio (346) -
Meiwon g dikong a&log Tmv emeviice®y IOV KPOTOOVTAL
Yo gpmopia 2.320 13.828
(570.353) 1.349.390
Mzeimwon ota anobéporto 63.778 1.253
Meiwon/(abEnom) 6Tovg EUTOPIKOVS PEMOTES KOt AAAN
XPEWCTIKG VITOAOLTOL 481.091 (429.890)
Meimwon 6ToVG EUTOPIKOVS TIOTMOTEG Ko GAAL
TIOTOTIKA VTOLOLTOL (129.526) (198.153)
Aoyoplocpol ETAPELOV TOL GUYKPOTAHOTOS 253.218 (81.500)
Metpntd and epyacieg 96.208 641.100
D6pot oL TANPOON KAV (21.569) (90.690)
KaBapd petpntd and Aettovpyikég
SpaoTNPOTTES 76.639 550.410
Pon perpnT@dV amd emeVouTIKEg
OpaoTNPLOTNTES
Ayopd akwvitov, eEOTAGHOD KOl EYKOTOCTACEDY (95.105) (328.987)
Ayopd £mevdVGEMY TOV KPOTOVVTAL Y10 EUTOPTQ (5.000) (62)
ToK0ot mov elomplyOnkav 494 77
Mepiopata mov glonpdydnkoy 355.554 320.929
KaBapd petpntd and/(mov ypnoiporomonkoy yio)
EMEVOLTIKEG OPACTNPIOTITES 255.943 (7.343)
Pon peTtpnT@dV amd ypnpatodoTIKég
dpacTNPLOTNTES
Mépiopa Tov mAnpmonke - (424.500)
Tékot mov TAnpmOnKav (71.254) (91.730)
Kabapr| pon petpntdv ya déveta (97.529) (96.951)
KabBapr| pon petpntdv yior evotkiayopég (85.745) (85.740)
KoBapd petpntd mov ypnoipomomdnkay
Yo XPNUOTOS0TIKES SpacTNPLOTNTES (254.528) (698.921)
Ko0api adénon/(neioon) oe perpnra
KOl aVTiGTOU0 TOV PETPNTAOV 78.054 (155.854)
MetpnTtd Kon avTioTOL 0 PETPNTAOV
oTNV apyi] TOV £TOVG 21 (922.153) (766.299)
MeTpnTa Kon aVTioTO( o PETPNTOV
670 T£L0G TOV £TOVG 21 (844.099) (922.153)

O1 onpewdoelg otig oelidec 44 péypt 54 anotehodv HEPOG TOV
OKOVOUKMV KOTAGTACEWDV TNG UNTPIKNG eTOpElaC.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX OIKONOMIKEYX KATAXTAXEIX

THX MHTPIKHX ETAIPEIAX
I'IA TO ETOX I1I0Y EAHEE XTIX 31 AEKEMBPIOY, 2012

1. XYXTAXH KAI KYPIA APAXTHPIOTHTA

H erapeio K. Kythreotis Holdings Public Ltd cvotdfnke otmv Kdnpo otig 11 Aexepfpiov 1970, cav wbuwtikn gtopeia
meplopopévng evbvvng ocvpemva pe tov Ilepl Etopeidv Nopo Kep. 113, Ztig 3 Pefpovoapiov, 2000, n eropeia
petatpdmnke ond 101wtk oe dnpdota etarpeio cvoppwva pe tov Iepl Etapeidv Nopo Kee. 113. Ze 'Extaktn Tevikni
Yuvéhevon g etapeiog mov mpaypotomomOnke ot 9 Iovviov, 2004  eykpibnke €WOKO YyNEOUO Yoo CAAQYH TOV
ovouatog ¢ etarpeiog and K. Kythreotis Holdings Ltd oe K. Kythreotis Holdings Public Limited. To eyyeypappévo
ypageio g etarpeiag Ppioketar oty 080 Ofkhag Avciwtn 35, Eagle Star House, 1% 6pogog, Aguecds. H xdpo
dpactnprotnta g etarpeiog glvor  Tapaywyn kot ddbecn appoyoiikov yio ypriion oty owodopukn fopnyavic. H
gtatpeio etvor n unTpikn etarpeio ToL GLYKPOTHLATOS, Eyovtag ¢ eEaptnuéveg TiS eTopeieg K. Kubpawdtng - Zxopddepa
Afpted ko KoBpopak (Acedartivk) Afputed pe mocooto 100%. H xdpua Spactnpomta g etopeiog K. KvBpordng -
Zropddepa Afpited ivar ) Topaymy] Kot TOANGT GKLUPOSERATOS 6TV otkodopkn Propmyavia. H kopa dpactnprotra
g etopeiog KoOpopok (Aceditivk) ATd elval 1 Tapay®yn TPOAVELLYLEVNG OCPAATOV Kol Ol Epyaciec 0domotiog.

To downtikd cupPovilo Tng eTapeing £XEl ETOWAGEL AVTEG TIG OKOVOUKES KOTOOTACELS TG UNTPIKNAG  ETAUPELNG Yo
CLLULOPP®OT e TIG amattioelg Tov mepi Doporoyiag tov Ercodnpatog Nopov g Kdnpov.

To dwwnTikd cvpPfodio g etapeiog Exel emMioNG ETOUACEL EVOTOMUEVEG OKOVOUIKES KOTOOTAGEL; COUPOVO [LE TO
Aebvn Tpotoma Xpnuatoowovopikig Avaeopds v v etopeia Kot tov eéapmuéveov ™me (“Zuykpdmua’). Ztig
EVOTOUUEVES OIKOVOUIKES KATAOTAGEL, Ol €EQPTNUEVES ETALPEIEG TOV EVOTOLOVVTAL VAL OVTEG OV 1 UNTPIKN ETOLpEin
EAEYXEL GpECH N EUPECO TEPLGGOTEPO amd TO TEVAVTO Tolg ekatdv (50%) TtV peToy®v pe dukaimpa YNeov i Exet
Sovapn va eAEYYEL TIC dPUCTNPLOTNTES TOV EEAPTNUEVOV ETALPELDV.

2. BAXH ETOIMAZXIAX KAI ZHMANTIKEX AOTIETIKEX IOAITIKEX

Ot 0IKOVOIKEG KATAGTAGELS £XOVV ETOOOTEL cvpp@va pe o AteBvr TIpdtuma Xpnpatoowovopikng Avapopds (AIIXA)
omws avtd vioBetnkav and v Evponaikn Evoon (EE), cbpeova pe tig arotioeig tov Ilepi Etapeidv Nopov Keo.
113 g Kodmpov, toug mepi A&idv kot Xpnpoatiompiov A&iwv Korpov Nopovg kar Koavovietikég Amopdoelg kot Tov mepi
tov [Ipodmobécewv Awpdvelng (Kwntég A&ieg mpog Awampaypdtevon oe PuBuldpevn Ayopd) Nopovg g Kompov ko
napovsiafoviat og Evpd.

Emmpdcheto o1 okovopikég kataotdoelg £xovv etoyaotel pe faon mv apyn g cvveylopevng dpactnplotnrog (going
concern). Ilapd Tic mpdopateg e&elitels oto owovopkd mepiPdiiov g Kompov, n AedvBvvon g etaipeiog Bewpel 6T
EYEL TNV IKAVOTNTO VO, GUVEYIGEL TIG EPYOAGIEG TNG G dPMTO OIKOVOLLKT LOVADCL.

Ot KUPLOTEPEG AOYIOTIKEG TOMTIKEG TTOL GKOAOLONONKOV e GUVERELD OYETIKA LE OTOKElD. TOV KPIVOVTOL GNUAVTIKG T

0VCLMN Y10l TO ATOTEAEGLLATO YPNCEMG KAL Y10 TNV TOPOLGIOCT TNG OKOVOLIKNG KOTAGTAONG TNG INTPIKNG eTapeiog ivan
01 101€G e AVTEG TTOL AVOPEPOVTOL KO OVOAVOVTOL OTLG EVOTOMUEVES OIKOVOLIKEG KOTAGTAGELG TOV ZVYKPOTILOTOG,
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

YHMEIQYEIX XTTX OIKONOMIKEYX KATAXTAXEIX

THX MHTPIKHX ETAIPEIAX — (cuvéyeia)
I'TA TO ETOX I1I0OY EAHZE XTIX 31 AEKEMBPIOY, 2012

3. AAAA EXOAA

Torot elompaktéot

Mepiopata elompaktéa

AMAO €160 L0

Ao 6000 — TOANON EEAPTNUATOV

4. (ZHMIA)/KEPAOZX ITPIN THN ®OPOAOI'TA

H ({nua)/xépdog yia 1o €tog Tptv TNV oporoyia mapovstaletal
HEeTd amd TIc akOAovBeg emPopivoelc:
ApoPéc ekteleoTIK@V GUUPOVAWDY
ApoBég un eKTELECTIK®Y GLUPOVA®Y
Apoipn ereyktav:
Eleyktikd dSikaumdpoto
Apopn Yo Aoumég pUn EAEYKTIKEG VAN PEGIEG
Amocfécelg akiviTtov, EE0OTAGLOV Kol EYKOTOCTACE®DY
Meiwon oy a&ia Tov enevédceny o ONUOCIEG ETALPELEG
Ewopopég epyododtn 1o tapeio mpovoiog
Koéotog mpovopiov expetdAievong Aatopeiov
Koéoto¢ poconikod

5. KOXTOX NPOXQIIKOY

Moot
Epyodotikég elopopég og picBovg vraiiniwmv
Tapeio mpovoiag vVweAAA®Y

Méoog apBpog VTOAANA®Y oV £pY0d0TOVVTOL AT TNV
etapeio Katd N SLdpKELD. TOV £TOVG.
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2012 2011
€ €

494 I
355.554 320.929
1.048 976
- 4.433
357.096 327.115
209.798 209.260
11.773 7.000
10.000 10.000
362.709 368.865
2.320 13.828
36.616 43.076
45.274 43.919
889.726 1.241.178
728.712 1.080.286
124.398 117.816
36.616 43.076
889.726 1.241.178
33 36




K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX OIKONOMIKEX KATAXTAXEIX

THZ MHTPIKHE ETAIPEIAY — (cuvéycio)
I'TA TO ETOX I1I0Y EAHEE XTIX 31 AEKEMBPIOY, 2012

2012 2011
€ €
6. ®OPOAOTIIA
Etoupikdc edpog - 82.831
"Extoxtn apuvTikn el6popd (70)
AvaPoiAidpevn poporoyio 93.386 (25.669)
93.316 57.162

H oplOuntiky ovpoovio peta&d g @opoAoyiog Kot TOL  OMOTEAEGHOTOS TOV  AOYIOTIKOD  KEPOOLG
TOAATAOGIACOUEVO LE TOVG IOYVOVTIEG GUVTEAECTEG Etval ¢ ENG:

2012 2011
€ €

Aoyotua) (Enuid)/xépdog (2.789.047) 913.925
Doporoyio COUPOVA LE TOVG IGYVOVTEC POPOAOYIKOVG GUVTEAESTES (278.905) 91.393
Doporoyikd amoTédecpa eE0®V TOL EV EKTIMTOVY Y10 GKOTOVG

@oporoyiog 255.840 72.993
Dopoloyikd OTOTELEGHO EKTTOGEDY KOl EIGOONUATOV TOV

dev vdkewTal o Poporoyio (73.838) (81.555)
doporoyw enidpacm {npibg ETovg 96.903 -
"Extaxt apuviikn iopopd (70) -
Avapairopevn poporoyio 93.386 (25.669)
Doporoyio MG 1 KATAGTUGY LOYUPLEGHOD UTOTELEGUATOV 93.316 57.162

7. AKINHTA, EEONAIZEMOX KAI ETKATAXTAXEIX
2012
EIITIAA & I'H & MHXANEZ &
EZOIAIZIMOX KTIPIA MHXANHMATA OXHMATA  OAIKO
€ € € € €

Kéotog/emavektipnon
Ynérowo 1.1.2012 194.132 2.518.871 4.084.672 3.027.703 9.825.378
[TpocOnkeg 829 73.698 20.578 - 95.105
Ynrorowo 31.12.2012 194.961 2.592.569 4.105.250 3.027.703 9.920.483
Amocpéoeirg
Ynérowo 1.1.2012 179.550 79.314 2.605.801 2.062.466 4.927.131
[Tpovoua £T0vg 5.631 19.928 206.261 130.889 362.709
Ynrorowo 31.12.2012 185.181 99.242 2.812.062 2.193.355 5.289.840
Ka@apn Aoyrwetin aia
Ynrorowo 31.12.2012 9.780 2.493.327 1.293.188 834.348 4.630.643
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTTEX OIKONOMIKEX KATAXTAXEIX

THX MHTPIKHX ETAIPEIAX — (cuvéyeia)
I'A TO ETOX IIOY EAHZEE XTIX 31 AEKEMBPIOY, 2012

7. AKINHTA, EZOINAIZEMOX KAI E'KATAXTAXEIX — (cuvéyela)

2011
EITITIAA & I'H& MHXANEZX &
EEOIIAIZEMOZ KTIPIA MHXANHMATA  OXHMATA OAIKO
€ € € € €
Kéotog/emavektipnon
Yrorowmo 1.1.2011 191.375 2.534.356 3.988.718 2.800.525 9.514.974
Enovekripnon £rovg - 49.000 - 49.000
Amopgioon £toug - (67.583) - (67.583)
IpocOnkeg 2.757 3.098 95.954 227.178 328.987
Ynérowo 31.12.2011 194.132 2.518.871 4.084.672 3.027.703 9.825.378
AmooBéosrg
Ynorouro 1.1.2011 172.526 167.451 2.393.069 1.935.607 4.668.653
Enavextipnon étovg - (85.280) - - (85.280)
Amopgioon £toug - (25.107) - - (25.107)
Ipovora £T0vg 7.024 22.250 212.732 126.859 368.865
Ynérowo 31.12.2011 179.550 79.314 2.605.801 2.062.466 4.927.131
Ka6apn Loywetiki] aia
Ynérowo 31.12.2011 14.582 2.439.557 1.478.871 965.237 4.898.247

2NUEIDCELS:

- O géomhiopdg meprhapPdvel oxfpaTa Kot nyoviLoTo Tov anokthinkay gite e ddvela gite pe evoikioyopd
Kol ivot GLVISIOKTNTO e TPOTe(IKOVG OPYAVICHOVG KOl TOV oTtoiwv 1 kabapr| Aoylotikn aéia katd v 31
Agxepfpiov, 2012 avepyotav oe € 832.362 (2011: € 946.691)

I'n n omola amoxtOnKe pe k6oTog € 170.860 dev £xet petaPifactel axkdpo oto dvopa g eToipeiog.

- I'm ko ktipla Tov cvykpoturaTog pe kabapn Aoyiotikn a&io katd tnv 31 Aekeufpiov, 2012 vyoug
€2.110.918 (2011: € 2.110.918) emPapvvovtar pe In vrobnkn o¢ HéPog g eEAcPaions TV Tparnellkdv
dlevkoAvvoewv G etaupeiog. EmmAéov, vmdpyovv opOAOYo.  KUUOWVOUEVNG Kol TAywWg emPdpovong
ouvolMkol vyovug € 3.246.343 (2011: € 3.246.343) won € 2.562.903 (2011: € 2.562.903) avtictorya, mov
Bapovovuv to evepynTikd g eTapeiag.

- Katd v ddpkela tov €tovug 2012 1 yn Kot To KTiplow emovekTiundnkov and aveEdptnTo emayyelpotio
EXTIUNTA Ko 1) AOY1oTIKN a&lo TOLG OVOTPOGUPHOGTIKE COUPOVE, LLE TNV EKTIUNON.

H a&ia g yng kat tov ktipiov mov 0o mapovstdloviay 6TiG 0IKOVOLUKEG KOTAOTACELS LE Bdon TV apy) Tov
10TOPIKOD KOGTOVG PEIOV GLOCMOPEVUEVES OTOCPETELS, Eival ¢ aKoAOVO®G:

I'n & Kripre I'm & Kripa

2012 2011
€ €
Koéorog 1.466.073 1.392.375
Meiov:-
SVOOWPEVUEVES OTOCPECELS (230.213) (209.344)
Koabapn Aoyiotikn a&io 1.235.860 1.183.031
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX OIKONOMIKEYX KATAXTAXEIX

THEZ MHTPIKHZ ETAIPEIAY — (cuvéycio)
I'TA TO ETOX I1I0Y EAHEE XTIX 31 AEKEMBPIOY, 2012

2012 2011
€ €
8. EIIENAYZEIX XE AKINHTA
Ynorowro 1" Iavovapiov 1260.739 1.116.000
[pocOHnkeg - -
Metoapopd amd TPOTANP®UESG - 385.011
Meimon ¢ dikamg a&iog - (240.272)
[NoAoeig - -
Ynorowmo 31 Aegkepfpiov 1.260.739 1.260.739

o O mo Tave enevoDOELS GE aKivTO APOPOLV ayopd YNG Kol mapovoldlovtol oe dikates a&iec.

e Oumomave emevdioelg oe okivnta agiog € 586.000 (2011 € 586.000) emiPapvvovtar pe 1" vrobnkn évavtt
TOV TPOTECIKOV O1EVKOAMIVGEWDY TNG ETALPELNG,.

e Amb Tig mo AV £mevdvoelg Toco € 674.739 (2011 € 674.739) dev €xetl axdpo petoPifoactel 6To dvopa T
gtopeiog.

2012 2011
€ €
9. AITIOGEMATA
[poteg Ve Ko MmavTiKd 30.356 33.927
E&aptripoto kot oviaAlaKTiKd 826.362 806.484
OloxAnpopéva mpoidvta 190.853 270.938

1.047.571 1.111.349
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

YHMEIQXEIX XTIX OIKONOMIKEX KATAXTAXEIX

THX MHTPIKHX ETAIPEIAX — (cuvéyei)
I'TA TO ETOX I1IOY EAHZEE XTIX 31 AEKEMBPIOY, 2012

2011

35.670
640.752

676.422

2012
€
10. EIIENAYZXEIX
A) Engvovoelg og eEaptnpéveg eTopeieg

Yndrowro 1 Tavovapiov kot 31 Aegxepfpiov (k66T0OC)

K. Kvfpardrng Zxvpodepa Atd (100%) 35.670

Kv0popak (Aceditivic) Atd (100%) 640.752
676.422

O enevdvoelg oe eEQPTNUEVES ETAULPELES APOPOVV TIG OKOLOVOEG eTapEies:-

Erapeia Koprétepn Xopo Eidog IMococt6

dpacTnpoTTa Aelrtovpyilog  PETOYMV GLUN/ NS

K. Kvbpaidng — Zxvpddepa Hapayeyn ot

AprOpog Exo00¢v
HETOYDOV Kepdioro

ATS TOANON
OKVPOOENNTOG Kbmpog Yvviferc  100% 50.000 € 85.500
Hopaywyn mpoa-
Kov0popok (Acedartivk) Atd VO HEVIG
acPAATOV Kbmpog Yvvifergc  100% 375.015 € 641.275
2012 2011
€ €
B) Enevovosig 6 dnuéoieg etorpeieg
Enevdvosig dwabéoipes mpog mdinen
Ynroérowro 1 Tavovapiov 7.160 16.522
Meimon g dikamg a&iog Tmv enevodcemv (1.101) (9.362)
Ynrorowro 31 Aexepfpiov 6.059 7.160
Enevovoseic mov KpatoOvTal yio gpmopio.
Ynrdrouro 1 Tavovapiov 12.993 26.759
Ayopég 5.000 62
HoAoceg - -
AvEnon g dikang a&iog Tov enevdhoewv 346 -
Meiwon g dikang a&iog Tov enevdicemv (2.320) (13.828)
16.019 12.993

Ymrorouro 31 Aekepppiov
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX OIKONOMIKEYX KATAXTAXEIX

THEZ MHTPIKHZ ETAIPEIAY — (cuvéycio)
I'TA TO ETOX I1I0Y EAHEE XTIX 31 AEKEMBPIOY, 2012

2012 2011
€ €
11. EMITIOPIKOI XPEQXTEX KAl AAAA XPEQXTIKA YITIOAOIITA
Xpemotes unopiov 746.473 1.202.136
[pokataforéc Yo aviumapoyég oe axivnn TepLoveio 77.600 77.600
AvoPoiAiopevol TOKOL EVOIKIYOPAGS 59.073 74.823
AMAO EIGTPOKTEN TOGE KOLL TPOTIAT| POLLEG 52.470 62.148

935.616 1.416.707

Ta mo whveo Tood e€KTOG amd TG TPOKOTAROAEG Yo avTutapoyES Kol ot avaParAOIEVOL TOKOL EVOIKLOYOPAS
givan elompokTén VO EVOG £TOVG OO TNV NUEPOUNVILL TOV IGOAOYIGLOV.

2012 2011
€ €
12. EMIIOPIKOI IETQTEX KAl AAAA TTIETQTIKA YIHOAOITIA
[Motwtég eunopiov 180.992 298.789
Extoxtn apovtikn elogopd emt Aoylopevng d1ovopng 195.462 -
Avafoiiouevo elcdonua; 18.000 -
AMAO1 MOTOTEG Kot 0PeLOpEVa EE0d0L 273.530 303.258

667.984 602.047

Ta m@o whveo mocd extdc amd 1o avaParlopsvo €160dNU gival TANPOTEN €vOg  €vOG £€TOVG Omd TNV
NUEPOUNVia TOL 1GOAOYIGHOV.

2012 2011
€ €
13. AOT'APIAXMOI ETAIPEIQN ZYTKPOTHMATOX
Mocd mov o@eilovTal amd:
KvOpopak (Acpdrtivi) Atd 980.290 652.172
K. Kvfparntng Xxvpddepa Atd 3.444.824 4.026.160

4.425.114 4.678.332

14. ®OPOAOTI'IA

[Tocd mov ogeidovtal (omd)/yia:

Etonpikd @opo 19.123 40.623
"Extoktn apuviikn elepopd 10.995 10.995
30.118 51.618
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

YHMEIQYEIX XTIX OIKONOMIKEYX KATAXTAXEIX
THX MHTPIKHX ETAIPEIAX — (cuvéyewn)
I'TA TO ETOX I1I0OY EAHZE XTIX 31 AEKEMBPIOY, 2012

2012 2011
€ €
15. AANEIA
[Mocd mov opeihovtal eviog evog £Tovg 81.421 98.947
[Tocd mov opeirovtal petalhd dvo Kot TEVTE ETOV - 80.003

81.421 178.950

Advelo pe ovvolkd vmolowmo € 178.950 ¢éper toko €& punvov Euribor +4,85%. To ddvewo eivor
amoTANP®TEO pe unviaio d6om Hyovg € 8.000 péxpt v Tehkn e£6pANoN Tov. Ot vELoTapEeveg EEACPUAMTELS

€1l TOV T TAV® daveiov givat:

- Mnydvnua mov amoktiOnke pe daveto ival cuviddokTNTo pe Tpomelikd opyavicpd Kot Tov omoiov 1 Kabopn

Aoyotikn a&ia katd v 31 Aekepfpiov, 2012 avepyodtav oe € 289.018 (2011 : € 332.476).

- deopevTikn cvpevio petag&dy Marfin Popular Bank Public Co. Ltd , Aaikng Xpnpotodotoelg kot
g etaupeiog Paoet e1d1Kov mAnpeEovaiov yypapov

- VoONKeg ota axivnta g etorpeiog kat ¢ etapeiog K. KuBpoaidng xkvpddepa Atd cuvoAkon
nmocov € 1.920.468 (2011 € 1.920.468)

- TAY10 Kol KOPLOVOLLEVT] ETPAPLVCT TAVE® GTO TEPLOVGLOKE GTOLYEID TG ETOPELNG Y10 TO TOGH TV
€2.562.903 (2011 € 2.562.903) a1 € 3.246.343 (2011 € 3.246.343) avrictoya,

- EKYMPNOELS ACPUAEIDV TVPOG, GEICUOV KOl AAADV KIvOOV®V Yo To VIO ETPApLVON aKiviTa

- eyyomon ¢ etaipeiog K. Kubpardng — Zxvpodepa Atd yio 10 moc6 tov € 1.455.729

- gyyomon ¢ etaipeiog KuOpopak (Aceaitivi) Atd yio 10 w06 tov € 1.455.729

2012 2011
€ €
16. MIZTQTEX ENOIKIATOPAX
ITocd mov opeirovtal evidg evog £Tovg 85.750 85.750
ITocd mov opeilovor TEPavV ToV £vOC £TOVG 235.828 321.573
321.578 407.323

O mototig evowloyopds @épet Toko 3,03%-3,25%. wor eivor eE00QPAAIGHEVOG e TV GUVISOKTNGIO
GKVPOOPOVGTIKOD PUNYOVILOTOC TG Topeiog, e T Tpdmela 1 onoio TopaydPNGE TO TO TAVE SAUVELD KOt UE

€YYV GELG TV EEQPTNUEVOV ETULPELDV.

17. TAPATPABHI'MA AIIO TPAIIEZA € 935.889 (2011 € 1.020.895)

Ta mapatpafrypota tpanelov eépovv Toko +1,75% mépav tov Pacikov emttokiov Kot givatl eE0cEAMOUEVA OC

edng:-

- deopevtikn ovupovia uetagd Marfin Popular Bank Public Co. Ltd , Adikng Xpnuoatodotnoeig Kot tng
gtapeiog Paocel e1dkod TAnpeEovciov gyypapov

- VOB Keg oTa aKivnTa TG eToupeiog kot ¢ etanpeiog K. KuBpaidtng Zkvpddepa Atd cuvorikod 10600
€ 1.920.468 (2011 € 1.920.468)

- A0 KoL KOULOVOLLEVT] ETLPAPLVOT TAV® GTO TEPLOVGLOKE GTOLXEID TNG ETALPELNG Y10 TOL TOGH TV
€2.562.903 (2011: € 2.562.903) w1 € 3.246.343 (2011 € 3.246.343) avrictoyyo

- EKYOPNOELS UCPUAELDY TVPOG, GEIGHOV Kot GAA®V KIVOUVOV Yl Ta VL0 eMPapuvon akivnto

- eyyomon ¢ etaipeiog K. Kubpardtng — Zxvpodepa Atd yio 10 1066 tev € 1.455.729

- gyybmon ¢ etaupeiag KHOpopak (Acpartivk) Atd yia to mocd twv € 1.455.729
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K. KYTHREOTIS HOLDINGS PUBLIC LTD

XHMEIQXEIX XTIX OIKONOMIKEYX KATAXTAXEIX

THEZ MHTPIKHZ ETAIPEIAY — (cuvéycio)
I'TA TO ETOX I1I0Y EAHEE XTIX 31 AEKEMBPIOY, 2012

18.

19.

20.

2012 2011
€ €
METOXIKO KE®AAAIO
Ke@draro mov eykpidnke
1" Iavovapiov kar 500.000.000 cvvnBelg LETOYES OVOUAGTIKNG
31" Agkepppiov a&lag € 0,17 n kaBepud 85.000.00 85.000.000
0
Ke@draro mov eko00nke kKo TANp@ONKE
1" Tavovapiov ko 42.450.000 cuvnBeig HETOYEG OVOUAGTIKNG
31" Aekepppiov a&log € 0,17 N xaBemid 7.216.500 7.216.500
ANABAAAOMENH ®OPOAOI'TA
AvoPoaiidpevn eoporoyic Tov TPOKVTTEL AOY®
EMOVEKTIUNOMG TNG YNG KOl TOV KTIPiOV 192.166 194.216
AvoBaiiopevn eoporoyic oV TPOKVATEL OO TIV POPOAOYIKY|
emiopaon Cnpdc (96.903) -
AvoPoaridpevn poporoyic Tov TPOKVTTEL Ao
TPOCOPVEG OAPOPEG LETOED TV KEPAAULOVYIK®OV
EKTTOCEMV KAl AOYIGTIKAV 0TOGPECEMV 74.644 71.127
169.907 265.343

‘Exet yiver mpopiewn yuo avaforlopevn @opoAoyic mov TPOKOTTEL OO TNV EXAVEKTIUNGT TNG YNG KOl TOV
KTiplov, pe ovvtereot] 20% mov €ivol 0 GLVTELESTNG POPOV KEPAAALOVYIKAOV KEPIDV, EVA 1) EXAVEKTIUNGN
TV EMEVOVCEMV OE akivnta £xel VToAoYyoTel pue ouvteheotn 10% mov givar 0 GUVTEAESTNG POPOAOYING TMV
KEPOMV OV TPOKVITOVV GO TNV TMOANGCT TOVG KAUTA TO TEAOC TOV £TOVG.

Iveton eniong mpoPreym yo v avaPaAlopevn @GOpoAOYiol TOV TPOKVTTIEL ONO TIG TPOCMPVES SLAPOPES
peta&h Tov AOYIGTIKOD KOl POPOAOYIKOD YEPIGHOV TMV GTOWEIMV EvePYNTIKOD Ko TafnTko, pe Pdon tovg
(POPOAOYIKOVG GUVTEAEGTEG TOV 1GYVOVY KOTA TO TEAOG TOL £TOVC.

Xpewotikd vroAouta avaPariopevng eoporoyiag avayvopilovtal oty éktacn mov givol mlave peAlovTikd
eoporoyntéa  kéPON Ba eivor SwBéoya  Evavil TOV OmOI®V Ol TPOCMPIVEG OOPOPES  UTOPOLV va
yYpPNGILOTO 000 V.

EMIIOPIKH EYNOIA

H gumopikn] edvolo mov avimpocmmredel T d1opopd petald g dikamg a&iog Tov ototyeiov evepynTikod Kot
BN TIKOD OV €EUYOPAGTNKOY, CUUTEPIAAUPOVOUEVDY TV AUESH CLUVOESEUEVOV KOGTOV eEayopdG, Kot NG
dikamg a&log tng avtimapoyng mapovclaletol ®g okoAoHOmg:-

2012 2011
€ €
KéoTtog
Ynorowro 1 lavovapiov 3.896.191  3.896.191
Amopeinon étovg (2.099.472) -
Yroérowro 31 AekepPpiov 1.796.719  3.896.191
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YHMEIQYEIX XTIX OIKONOMIKEX KATAXTAXEIX

THX MHTPIKHX ETAIPEIAX — (cuvéyeia)
I'TA TO ETOX I1I0OY EAHZE XTIX 31 AEKEMBPIOY, 2012

20.

21.

22.

EMIIOPIKH EYNOIA - (cuvéyewa)

H etoupeio mpoPaivel etnoing 1 wo cuyvd edv ot cuvOnkeg emiParlovv o€ e&€taon amopginong g agiog g
gumopikng evvolag. To Atowntikd Zoppoviio Aappdvoviog vroyn Tig SVGUEVEIS cLVONKES otV ayopd
GKVPOSELOTOC KOl YEVIKOTEPO, TOV KOTOOKEVAGTIKOD KAGSOVL, TO GNUOVTIKG OpPVNTIKO OTOTEAECUATO TOV
TOUEN GKVPOSELOTOG Y10l TO VIO EMOKONNON £T0G, TIG PPoyLIPOOEsLO. APVITIKES TPOOTTIKES KOl TO GTUOVTIKY
YNAOTEPO TPOEEOPANTIKO EMLTOKIO AMOPAGIGE TNV Kataydpnomn arousinong vyovg € 2.099.472.

Me Bdon Tig oyeTikég exTiunoelg  avaktown a&io g eumopikng eovolag kabopiotnike N ol Kotd v
yprion (value in use) apov vrepéPorve v dikan oio. H a&ia katd v ypnon vroloyiotnke Aaufdvovtag
VI OYN TIC oKOAoVBEG TAPASOYEG :

o To mpoe&opnTikd £mTOKIO Yo TNV TPOEEOPANGCT) TOV UEAAOVTIKDV TAUEIWNKDV POV PaciotnKe 6€ dEIKTES
amod0oNg GAA®Y YPNUATOOIKOVOUIKAOV TPOIOVI®MV Ol 0T0I0l OVOTPOGOPUOGTNKAV Y10, VO DTOAOYIGTEL TO
pecootadpiko kéotog winv keporaiov (W.A.C.C.) e untpkng etarpeiog.

e H povéoda TopEIOK®Y pOOY TOL YPNCILOTOONKE Y10 TOV EAEYYO amopeimong amoteheiton omd TIG TOUEIOKEG
poég g e&aptnuévng etapeiog K. KuBpoidtng Zxvpoddepa ATd.

o 'Eywe mpdfreyn TV TOUEWK®V podV Yoo xpovikd opilovia Oféka €TV Kol HETE TO OEKOTO £T0G
VTOAOYICTNKOV TAUELIONKES POEG LEYPL TO AmeLpo Le PAon TIS TAUEINKEG POES TOV OEKATOV £TOVG.

e o ta mpdta £t vroloyiletar apyntikdg pvOUOg avamTLENG Kol Yo Tor petémelto £Tn BeTkdg puOUOG
avATTLENG TOV GLVADEL LE TIG TPOPAEYELS TNG OIKOVOUIKTG S180HVVGTG TOV GLYKPOTILOTOG.

Koatd v dmoyn tov Awotkntikod Xvppoviiov tng etoupeiog n kabapn Aoyiotikn a&io g UTOPIKNG 0VOLOG
OGS TaPOVCLALETAL TTO TAV® KOTA TO TEAOG TOV £TOVG Ogv MTay YnNAoTePT and TNV avaktion aio g.

2012 2011
€ €
METPHTA KAI ANTIZTOIXA METPHTQN
Ta petpntd ko avticToryo LETPNTOV ATOTEAOVVTOL OO~
Metpntd otnv tpamela kot 6To TapEio 91.790 98.742
Mapatpafnypo and tpamelo (935.889)  (1.020.895)
MeTpnTd Kou avTioToL o PETPNTAV (844.099) (922.153)

ATAXEIPIXH KINAYNQN

Ta xOpuo ypnuotoowovopkd meplovolokd otoyeion tng etapeiog elvar ta petpntd otg tpdmelec, ot
eMevOVOEL;  Kal Ol gumopikol ypedoteg. Ot KOPLEG YPNIOTOOIKOVOUIKES VITOYPEDCELS TNG £TOpeiog stvar ot
tpomelkég O1EVKOAVVGELS, TO OAVELN KOl O1 EUTTOPIKOL TIGTOTECS.

IMoTOTIKOS Kivouvog

O moTeTIKOG Kivouvog gival 0 KivOuvog OV AmoppEeL amd TN [N THPTON TOV VIOYPEDCEMV ATd TO, OVTIGTOT(N
puépn otig cuvariayés. H etapeio Stacearilel v epappoyn KatdAAnAwv apydv Kot eEaceaiilel tnv tpnon
TOV GYETIKAOV S10IKOGIOV TApUKOA0VONOoTg Kol EAEYXOV TV TIGTOGEMV oL didovratl. Ot moTt®TiKol Kivouvol
TUYYAVOLV ETIONG GLOTNHOTIKNG TapaKOAOLON oG Yo TOVY TPOPAEYT EMGPAADY YpewoT®V. Emmpdobeta 1
ETOIPEIN PEIDVEL TNV GLYKEVIPMON MIOTMTIKOD KIVOLVOL avoropfdavovtag epyaciec pe €va peydio aplud
nedatov. H péyotn éxbeon mototikod KwvdhHvov NG €TOlpeiog aVIIMPOCHOTEVETOL OO TO TOGH TMV
YPTLLOTOOTKOVOLIKMY TEPLOVGLOKADV CTOLYEI®MV TOL AVAPEPOVTUL GTIS OIKOVOLIKES KATOGTAGELC.
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K. KYTHREOTIS HOLDINGS PUBLICLTD
SHMEIQXEIE ETIE OIKONOMIKEYX KATAXTAXEIZ
THZ MHTPIKHZ ETAIPEIAY — (cuvéyeia)

I'TA TO ETOX I1I0Y EAHEE XTIX 31 AEKEMBPIOY, 2012

22. AIAXEIPIZH KINAYNQN — (GUVEYELR)

Kivévvog psuetéotnTog

O «ivovuvog pevotdTTOG €ival 0 KIVOLVOC OV TPOKVTTEL OTAV 1| ANEN TV MEPLOVGLOKAOV CTOLYEIMV Kot
vroypemcemv Ogv cuumintovy. Otav ot M&ewg dev cvumintovy, 1 amodoTikdTTa pmopel vo avéndel aild
tavtdypove umopel vo, avéndei kot o kivovvog (nuov. H etoipeio epappoler dwdikaocieg pe okomd v
elaylotomoinon tétolwv {Nuov, 0Tmg 1 S10TNPNGCT KOVOTOMTIKAY TOGMV HETPNTAOV Kol GAADV TEPIOVCIOKOY
oTolEiV pHe VYNA PELOTOTNTO KOl UE TN OlOTAPNON EVOG IKOVOTOUTIKOV TTOGOU Of &EUCPUACLEVEG
TOTOTIKEG OLEVKOADVOELG.

Kivovvog ayopdg

O «ivduvog avtdg amoppéet amd v petaforn ¢ a&log TV oTolelmV 1G0AOYIGHOV TNG ETAPEiNG Kot TNV
afePoatotnra ota pEALOVTIIKA £60000 AOY® OAAOYDV OTIG oLVONKES TNg ayopdg TOv JPUCTNPLOTOLEiTOL M
etopeio (SoKvpOVON OTO EMTOKLN, OTIC TIEG GLUVOAAAYLLOTOG KOl OTIC TIES ypnuatiotnpiov). H extehestikng
devbuvon g etaupeiog €xel kobopicel otpatnyiky Kot peBdd0VE GuveEXOVG TaPAKOAOVONGNG Yo EAEYXO TNG
avAANYNG KAl CLUVETNG JLXEIPIONG TOV KIVOLVOV ayopds eapproloviag Hetah GAA®V Oplo TEPLOPIGLOV TOV
Iuoyovov SpacTnploTHTOV.

Kivévvog emToki®v

O «ivduvog emtokiov givar o kivduvog 1 a&io TV YPNLOTOOIKOVOLUK®Y HEG®V va dtokvpoiveror eEattiog
oAloydv ota emtokio ayopds. Ta €c00da kol por ULETPNTOV Omd epyocieg tng etaipeiog eoptdviar amnd
OAAOYEC GTO ETITOKIO TNG OYOPAG, EPOGOV 1) ETOLPELD £XEL GNUOVTIKA TEPLOVCIAKA GTOLYElR TOL PEPOLVY TOKO. H
etarpeio ektifeton og kivduvo emrokiov avapopikd pe 1o Ppayvmpdbeoupo davewropd e O dovelolog o€
KULLOVOLLEVOL EMTOKIOL EKOETEL TNV €TOpEin G€ KIVOUVO EMTOKION OV 0POPA TIG TAUEINKES posc. O davelouog o
otofepd emtokio exbéter v etaipeio og kivouvo emtokiov mov apopd T oikam a&io. H dievbuvon g
gtopeiog Tapokolovbel TG SIOKVIAVGELG 0T EMTOKIN G GuveYN Paon Kot Aapavel Ta dEovta PETPA.

To emtoéxio Kot ot Opol ATOTANPOUNG TOV dOVEIOV Kol TV TPATE(IKOV OEVKOADVOEWDY OVAUPEPOVTOL GTIC
onuewwoeg 15 emg 17 TV 01KOVOHUK®V KOTAGTAGEMV.

Kivouvog cuvalALayROTIKAOV O10.00p®Y

O «ivduvog awtdg Tnydlet oamd apvntikég petaforég otig Tinég EEvou cuvoiriaypatog. H etaipeio vrdkettoan og
KIVOUVO GUVOALUYLOTIKOV SOPOPOV TAV® GE EUTOPIKEG GUVAALAYEG TOV Yivovtal o€ EEva VOLUGHLOTO KOl OF
mototég tov eEmtepikod. H dedbbuvon yvopiler tov kivdvvo cvvorroypatik@v dweopdv kot e&etdlel
EVOALOKTIKEG ADOELS avTIoTAOUIong Tov Kvdvvov. Ty avtiotddiucn tov Kivdhvov GUVIALAYHOTIKGOV S10popdv
xepiletor n owovopkn dievbuvveon tng etarpeiog pali pe Tovg eKTeEAESTIKOVS AOIKTTIKODS ZvpUBodAovG.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD
LHMEIQXEIX XTIX OIKONOMIKEX KATAXTAXEIZ
THX MHTPIKHX ETAIPEIAX — (cuvéyew)

I'TA TO ETOX IIOY EAHEE XTIX 31 AEKEMBPIOY, 2012

22. ATAXEIPIZH KINAYNQN — (GuvEyeLa)

Kivouvog Tinav ypnuotiotnpiov

O kivduvog avTOg OTOPPEEL OO TNV AVAANYT ETEVOVGEDV GE TITAOLG EIGNYUEVOLE GE YPTUOATIOTHPLO, Ol OTTOi0L
AMOY® TV duvape®v NG ayopdg kot tg {ftnong ot a&ieg Tovg tuyydvouv avéopsinoels. H exteheotikn
devbuvon g etoupeiag €xel kabopicel otpaTnyIKy Kot HeBOS0VG GLVEXOVG TAPAKOAOVONONG Yol EAEYYO TNG
OVAANYNC KOl GUVETNG OLOYEIPIONG TOL KIVODVOL TIU®OV ¥PNUOTIOTN POV oL HETAED dAAmV TeptlapBavel Tnv
gupeia dlomopd oe €T YUEVOVG TiTAOVG Kol KaOopIopd oplov GLYKEVTIP®GNG KIVOHVOL OVE GUYKEKPLUEVO
€KO0T.

23. MPOTEINOMENO MEPIZMA

To Atountikd ZvpPovito g etapeiog agol EAafe voym Ao to dedopéva ATOPAGIGE VO, TPOTEIVEL GTNV
Emowa IN'evikn Zvvédevon omwg pn katofandet pépiopa.

24. TETONOTA METAT'ENEXTEPA TOY IZOAOTI'IEMOY

A&V DVTAPYOLYV OTOLONTOTE YEYOVOTO LETAYEVEGTEPH TOV LGOAOYICLOV TOV Vo, XpLovV avapopds.
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K. KYTHREOTIS HOLDINGS PUBLIC LTD
EKOEXH ETAIPIKHX ATAKYBEPNHXHX I'TA TO ETOX 2012

I. TITPQTO MEPOX — H Yw0é¢tnon tov Koowa Etaipuknc AvaxkvBépvnong
A. HAIIODPAXH THXY ETAIPEIAY — Ta Méin towv Emtponay Araxvfépvyons

To Awwntikd Zopfodio g Etarpeiog otic 13 Tovovapiov 2003 amopdoice v gpappoyn OAmv tov mpovoldv tov Kaddika Etoipikic
AwxvBépvnong («o Kdducaon)!. H Eratpeia spappotet Tic mpdvotee tov Koddika kot yio OAeg TiG Buyotpicéc TG eTonpeieg ektde omd Tic
TPOVOLEG OV APOPOVV TN GUVOEST TV SOIKNTIK®Y TOVS GLUUBOLAI®V OOV KPIVETOL AEITOVPYIKOTEPT 1| GUVOEST TOVG OO EKTEAEGTIKOVG
S101KNTIKOVG GLUPOVAOVG.

Adyo g peimong Tov mocooTod ducmopds 6To gVPH KOO oV Tpoikvuye amd Tig cuvariayég tng Nemesis Asphalt Co Ltd kotd tnv
mePiodo ToV VALOPEPOVTOC TG Yo VITOPOAT dnpdciog TpodTacng (Tov arnoppipdnke and tnv Emtponr Kepolaioyopds), To Zopfodito tov
XAK ¢ixe mépor omogaciost ™ petdraén g Etapeiog omd v Iopddinin Ayopd otnv Ayopd Ewwaov Xapaxmmpiotikaov. H
Swumpaypdrevon tov TitAov e Etapeioag oty Ayopd EWdwkov Xapakmmpiotikav, mapatddnke péxpt tig 13/06/2013.

Ot Emitporntég tov Kddwka katd o 2012 oav cuyKpoTnpévES ™G okoAoDbme:

1.  A&woparovyos Avapopdas (§ A.2.5. tov Kadika - To Awownticé Zopfovlio Oa mpémer vo diopiler évav amd tovg aveldptnrovg un-
Exteleotikovg Aioikntikods Zvufoviovg wg ovatepo aveéaptnro Aoxntiko Zoufovio o omoiog o givor diobéoyuog vo axover Tig
aVNOUYTES TV UETOY WV TWV 0T0LWY T0 TPSPAU TOVS dev el AvOEL S1oUETOD TMV KAVOVIKDY KOVOADY ETIKOIVOVIOG.)

Aotlog Zrokoring (Mn Exteleoticds, AveEdptntog Stokntikds cOLPOVAOG)

2.  Emirpornny Awopiouwv (§ A.4.1. tov Kddixa - [lpérer vo, ovorolei Emitponn A1opioucdv mpokeievon vo, EKpEper amowels oto A10tknTiko
ZopPodlio eni eionynocwv yio. dopioud véwv Awotkntidv Xopufodlov. H mleioynpio twv ueAdv e eTITPOTNS QUTHS TPETEL VA EIVaL
un-Exteleonicol Arowntirot XopPovior kou llpoedpog e umopel v, eivai eite o Ilpoedpog tov Arowkntikod Zvufovliov (otnv mepintwon
wov eivar un Exteleotikog), eite évag un-Exteleotikog Arowentinos Xopfoviog. O [lpoedpog kor to uéln g Emrponne Aiopioucdv
wpémel vo. yvawaromorovvior oty Etioia ExOeon.)

Addpog Adopiong (Ilpdedpog, Mm Exteheotikog, Mn  Ave&apmtog o10tkntikdg ovppovroc), Ilétpog KvOpaidtng
(Exteheotikdg droiknticodg ocvpfoviog, [Ipdedpog Tov Atowkntikod Zvpfoviiov) kot Avdpéag [Tovpyovpag (Mn Exteleotikdc,
Ave&aptog drotknTikodg cupPovriog) (Mén)

3. Emzporij Auorpav (§ B.1.1. tov Kdddiko - Lo v amopoyn mibovdv ovykpodoemy ooupepoviwv, 1o Atountio Zopflovlio mpénel vo.
ovotijoel Emtpory Apoifav n omoio va omoteleiton amokieiotikd omd un Exteleotikovg Arontikods Zopfodlovg kor n omoio Go
vmofaller ovataoelc oto A101knTIKG ZoUPOoOAI0, EVIOS GOUPVIUEVY 0PV OVAPOPAS, ETTL TOV TAOLTIOD KOL TOD DYOVS TWV OISOV TV
exteleatikav Aroikntikav Zoufoviwv, kabopilovrag ek uépovg tov Aroikntikod Zvufovliov cOYKEKPIUEVO. TOKETO. OUOIPNS Yio. KAl
Exteleotiko Awoiknuiko Xopufovlo, mepilopfavouévov tmv OIKouIwUGTmY gOVIacng Kol OTOoLWVONToTe TANPwU@Y omolnuiwons. Ot
ETOUPELIES TPOTPETOVTIOL OTWS TOVAGYIOTOV EVOL EK TV UEADY THG ETITPOTHS GUOIPOV VO EYEL YVAOEIS KOL EUTEIPIO. OTOV TOUED. THS
TOMTIKNG auoIfdV.)

Aoiloc Ziakaring (ITpdedpog, Mn Exteheotikds, AveEdptntog dtotkntikdg cvpBovrog), Addpog Adauidng (Mn Exteleotikog,
Mn Ave&aptnrog droikntikds coppovroc) kot Avopéag [ovpyovpag (Mn Exteleotikog, AveEdptnTog d101knTikdg GOILBOLAOG)
(Mékn)

4. Emzponyy Eléyyov (§ I.3.1. ov Kodiko - To Awowkntiko Zopfodrio mpémer va ovotioer Emiponn EAéyyov mov va. amoteleitar omo
T0VAGYI0TO OO Un exteAETTIKODS ALo1KNTIKODS ZoUPoDLOVG, e YparTolS Opovs eviolng ot omoiot va. kabopilovy copag Tig e ovaies Kol
0. kaOnrovra g, Ta ovouara twv ueiwv e Emitpornng, n mieioyngio twv omoiwv Qo mpémer vo, eivar aveaptnrol un-Exteleotikoi
Mowntikoi Xoufovlo, mpénet vo. yvwaromorovvior oty Etnoio ExOeon. O Ilpoedpog e ev Aoyw Emitponng npémel va Exel eumelpio
ota. Aoyiotika 17 oto. EAeyrktikd. H Emitponsy mpémel vo. GOVEPYETOL 08 GUVEIPIES T TAKTC, YPOVIKA OLAGTIUOTA, TOVAGYIGTOV 000 POPES
avd £10¢)

Avdpéag Ilovpyovpag (ITpdedpog, Mn Exteleoticog, Avefdptmrog Srowkmtikds ovpPovrog), ITétpog KubBpardng
(Exteleotikog SroknTikdg cdpfovrog, mpdedpog tov Atokntikod Zvpfoviiov) kot Aoifog Ziakoirng (Mn Exteheotikdc,
AveEdpmrog drotkntikdg copPoovrog) (Méin)

5. Agitovpyos Zouuopopwaens ue tov Kodika Etapikic Aiaxvfépvnons (§ 1.3.7. oo Kodika - To Aowntiko XZopfodrio mpémer vo,

diopioel kardlinio  otéleyog we Acitovpyo Zvuudpewons pe tov Kadika Etapikie Awaxofépvnone (Compliance with Code of
Corporate Governance Officer.)

Addpog Adapiong (Mn Extekeotikog, Mn AveEdptnrog dtoikntikds cvppovrog) kar Xprotidve Iavaywwtidov (Exteleoticy
S101knTIKn GVUPOLAOG)

6. A&iwparovyos Emrowevias (§ A.2.4. tov Kadika - To Awoiknuiké Zouflovlio mpémer vo oiopioer dievboviko otédeyos 1
adiopaTolyo e etoupeiog wg drouo emkowvwviag twv ustoywv ue mv Erapeio (Investor Liaison Officer). O1 minpogpopiec mov
apopody iy etaupeia Qo Ipémer va mopéyoviar dikoia, EYKoipo. Kol ywpic KOGTog 6€ GA0VS TOVE UETOY0VG.)

Kdotag Kubpaidng (Exteleoticdg dtotkntikds ocOpPfovrog)

! O wydev Kadwag Etapukig AwxvBépvnong amnoterei to Mapaptnua 3 g KAIT 596/2005 onwg €xet tpormomomdei (3" "Exdoon (Avobewpnuévn) —
YemtéuPpiog 2012). Eivar avaptnpévog oty 16toceNido:
http://www.cse.com.cv/en/MarketData/Data/Parartima%203%20k0dikas%20et5|5<is%20diakwernisis.doc
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K. KYTHREOTIS HOLDINGS PUBLIC LTD
EK®EXZH ETAIPIKHE AIAKYBEPNHXHZX I'TA TO ETOZX 2012 (cuvéyeia)

B.

OI OPOI ENTOAHXY

O1 Opotr Evtong tov kd0e A&iopatodyov kot tng ke Emtponnic, mov eykpifnkav amd to Atowkntikd Zopfovilo votepa amd €lonynon
TOVG KOl TOV OVTIGTOLYO Kot KOT™ avoAoyia, Kot pe Tn dieukpivion mov didetal vwd A mo mive, epappolovtar Kot yo Tig Quyatpicég g
Etoupeiog etarpeieg, ivar ot akdlovbor:

B.1. 01 0po1 Evrolijs tov ASiwpatotyov Avapopds

0O A&opatodyog Avapopds emAAUPAVETOL TOV OVNGLYLOV Kol TGOV TPOPANUATOV TV LETOX®OV TOV AVOPVOVTOL GTH GYECT TOVG LE TNV
Etarpeio kot dev £xovv emAvBel pécm GAADV S1001KACIOV ETKOVOVINS.

B.2. 01 Opo1 Evroiijs s Emzpomijs Aiopioucv

L

II.

I11.

2xomdg g Emrpomng Aopiopmv («Emtponn») givan va fon0d 1o Awownticd Zvppoviio
- GTNV OVEVPEST TPOGOVTOVYMV TPOCHTMYV Y10, VO, KATAGTOVV HEAT TOV AlotknTikov XZvppoviiov,

- oTov Kabopiopd g ovvheong Tov AloknTikod ZupPovAiov Kol TV ETTPOTAOV TOL GTNV TOPAKOA0VONOT dadikaciog yio
OOAOYIGHO TNG Aod0TIKOTNTAS TOV AloKNTIKOD XvpPfovAiov Kot

- otV avamrTuén Kot epappoyn katevbuvinpiov ypappuody etaipiknig dtakvépvnong g Etopeioc.
H Emitporn 0o éxet e€ovoia kot eubivn:

1. No kotevfivel Ty Epevva o EDPECT] TPOGOVTOVYOV TPOGMHRADY Y10 VO KOTOGTOVV HEAN TOV AlotknTikoD Zupfoviiov kot va
EMALYEL LTOYNPLOVG SLOIKNTIKOVS GLUHBOVAOVG Y10l VoL TpoTafoV TPOG TOLG PETOYOVG Y10, ATOS0YN KATA TNV ETNGLOL YEVIKY
ovvéievon. H Emitponn 0o emidéyel mpdommo vroyneloug S10tknTikohs GupBoOAoVg LEYIGTNG TPOCMTIKNG KoL ETOYYEALOTIKNG
aKepAOTNTAS, TOL B Eyovv emdeifet Waitepn avoTNTO Kot Kpion kot Tov Ba givar o1 TAE0V 1Kavoi, 6 GUVOLOGLO LE TOVG
AALOVG B101KNTIKOOS GLUBOVAOVG, OUASIKA, VO DITNPETNGOVV TO, LOKPOTPODESILA GUUPEPOVTO TOV LETOYMV.

2. Na avookomel T cOvOeoT TOV EMTPOTMV TOV ALOKNTIKOD ZUUBOVAIOD Kot Vo E16YEITOL 6TO S101KNTIKO GLUPBOVALO TOV
Sropiopd dokntikdv cupPovrimv og k0be emttponny. H Emtponn Oa avooionel ko sionyeiton o€ etioia fdon tn ocdvheon tov
emTpon®V Kot 0o Tpoteivel Tpdoheta PEAN EMTPOTAV Yo TANPOON KEVOV BEcemV OGOV amarteiTal.

3. Na ene&epyaletor kou gtonyeitar 6to AotknTikd ZopBodAto yio £ykpion KoTeLOLVTIPLEG YPOUUES Y100 TNV ETOLPIKN
SwaxvPépvnon. H Emrpormn Oa avackomnel tig katevbuvinpieg ovtég ypappég o€ etnoto faon 1 ovyvotepa ov kpbei ovaykaio,
kot Oo gronyeiton aAAoyég EpOGOV omatTeiTaL.

4. Na ene&epyaletor Ko stonyeitan Tpog 10 Aoikntikd ZvpfovAlo yio €yKpiot, S1ad1kacio ETG10V ATOAOYIGUOD TNG EPYACINg
oV Atokntikod Xvppoviiov kot tov enttpondv tov. H Exttponn Oa emifAénet tovg 161006 0mroAoyio o,

5. Na avookomnel og etnoto fdon Tig apolPéc Kot To @QEANLOTO TOV SLOIKNTIKGOV GOUPOVAMV.
H Emitponn 0o éxer e€ovoia
1. No petofipaler omoravonmote amd Tig evOHVES TG 6 VIOEMITPOTES, OT™G N 1010 | Emtporny Oa kpiver kotdAinio.

2. H Emurpomn Oa éxetl e€ovaoio va avabétel omolovdnmote dlepedvnot Yo VTOYNPLOVG S10IKNTIKOVG GLUBOVAOVG 68 eEMTEPIKODS
oupfodrovg 6mmg  Emtpomn kpiver katdAinio. H Emitponn Oa €xet amoxdeiotiky] eovaio Yoo TV €yKpion TG GYETIKNG
apoPng Kol TOV GYETIKOV OPOV EVIOANG.

IV. H Enttporn

- B0 vmoPdAdet kOeon Yo TIC EVEPYELEG KOL TIG EIGNYNOELS TNG 6TO AlOIKNTIKO ZvpfovAo petd amd kKabe cuvedpio tng kot Oa
katoptifel kot mapovotdlet oto Atokntikd ZopfovAiio eTota EkBeon yio v arddoon TG Kot

- Bo avookomel TOLAGYIOTOV i POPE ToV YPOVO TNV EMCPKELN OVTOV TOV OpOV €VTOANG kot Ba gonyeitar onolecdnmote
aAA0YEC 6T0 AOKNTIKO ZvpPodAlo Yo £yKpion.

B.3. 01 0poi Evroiijc tng Emtponiic Auoifcrv

L.

IL.

Xromog ¢ Emitponng Apoiav («Emrpomny) eivar va €yl T yevikn €v00vr, mov mydlel and Tig vIoypedSEl; TOV ALOIKNTIKOD
Zvppoviiov Yo Edeyyo Kol KaHopiopd TV oUOB®V TV EKTEAESTIKOV alopatovymv g Etapeiac.

H Emitporn Oa éxet e€ovaia kot evddvn

No avabempel meplodikd TV TOMTIKN AUOPOV TOV EKTEAECTIKMV 1) SIEVOLVOVTIOV SL0IKNTIKAOV GUUPOVA®MY, CLUTEPIAAUPOVOUEVNS
™G TOMTIKNG avopoptkd [e TS apolPég Pdoetl petoyadv ko v epappoyn e H Emtponn 0o a&oloyel to Babud emrvyiog won
EKTAPOONG TOV GTOY®V and £K00TO TV ASOUATovy®V ovTdv Kot pe Bacel v a&lohdynon avtr| 0o vrofdilel glonynon npog
70 Aotkntikd ZvpPodiio yio TNV TPOTEWVOUEVT apoiPn) Tovg, ovpmepiappoavopéveov tov pcbos, bonus, kivintpev KA kot ™
popen pe v omoio. Oa kKatafdrrlovrar (Awodpoata Exiloyng ayopdc Metoydv kA).
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K. KYTHREOTIS HOLDINGS PUBLIC LTD
EK®EXH ETAIPIKHZ AIAKYBEPNHXZHZX I'TA TO ETOZX 2012 (cuvéyeia)

2. No eneepyaleton ko avobempel o oxédo kivitpov Tpocmmikoy ¢ Etapeiog ko va mpoteivel 6to Aoikntikd Zvpfoviio
oyxédu N addayég mov va evOappOVOLV TO TPOGOTIKO Vo KATAUPAAEL KOO PEYOADTEPEG TPOGTADEIEG Y10 EKAANPOOT TOV GTOYOV
¢ Etarpeiog.

Noeirtau ot

o.

OT.

To vyoc TV apoifdv mpémel va givar emapiég, Ot OUmS Ko’ vTepPoin, Yo Vo TPOGEAKVEL Kol VoL Slatnpel 6TV
vanpeoia g Etapeioc, Tov [Ipdto Extedeotikd Atevbuvt kot tovg dAlovg Exteleotikong Atoikntikovg Zopfodriovg
OV gVIGYLOLV 1| dtoiknomn ¢ Etaupeiog.

Mépog g apopng tov Ipdrov Exteleotikon Atgvbuve kabmg kot tov dAdov Exteleotikav Awokntikdv Zoppfovinv
apénel va kabopiletor pe téTo10 TPOTO TOV VO GLUVOEEL AVTEG TIG apoPBég pe ™ amddoon tng Etanpeiog kabdg kot Tov
GUYKEKPLUEVOD OTOHOV.

Ta oyéda kvAtpwv Ba Ttpénel vo mpocPAETOVY 0T HaKPOYPOVIa adENoT TG ATOS00TS TMV KIVTPAOV, 0VTMS DOTE VO
evBapphvouy Tovg a&lopaToD)0VS, KoOMG Kol TO VTOAOWTO TPOCHOMIKO, TNV TOPOUOVH Tovg otV Etoipeia, oArd
ovyxpoveg dev mpémel vo. emiPapdvovy v Kepdopopia g Etaupeiog kon mpémet va givar copufotd pe to cupeépovTo
TOV HETOY®V.

H Emuponr Apoifav dev Oa kabopiler v apoiPpn tov Alountik@v ZopPfodimv yio 0 xpOdvo GUUUETOXNG TOVG GE
dpaotnpldTTeg TOV EMTPOoTdV. Avti 1 apoPrn Oo kabopileton and o Atowntikd Zoppovito g Etarpeiog.

H Emutporn 0o {ntd t1g andyeig tov [Ipoédpov kot tov [Ipdtov Extedestikov Atevbuvin, 660V apopd Tig TPOTUGELG
oxETIKG Le TS apolfég Tav aAmv Exteleotikdv Zvpufoviav.

H Emutponty Apoov mpénet vo Aopfdvet vmdyrn tovg 6povg apoPng Kot Tig cuvOnkeg epyodotnong o€ OA0 To emimedo.
¢ Etapeiog, otav kabopilovior picboroykés avénoelg, ovtog dote v kuplopyel o oAdkAnpn v Etaipeio to
aicOnua Tov dikatov dtopolpacpo, ek uépovg g Etaipeiog, tov Oetikdv amotedecndtmv, 6T0 HETPO TOL AVTIOTOUXEL
670 POLO KoL GLVEICPOPE TOVG 6T Peltinon g amddoong g Etaipeiog.

H Emutport  wpémetl va e&etdlet tig deopevoelg amolnpioons (cupumeptAapPovoplévemy 1l6Qopdv Yo, GUVTAEELS) TOV
TpoKLLTOVY OO Ta SLUPOActa gpyodotnong Tov Ilpdtov Exteleoticov Awevbuviy kot dAlwv Exkteleotikmv
AornTikdv Zvpfodiov, €4V VTAPYOVY, OTNV TEPIRTOOT TPOMPOL TEPUATIGHOD KOl VO ETOIMKEL TNV TPOGONKN pPNTNG
TPOVOL0G 6TO0 OpYkd cupPorato. Ta copforata pyoddtnong T@v ASIOUOTODY®OV OVTMOV OEV TPETEL VO TEPIAAUBAVOLY
TPOVOLEG 0L 0Toieg eVAOYA UmopovV Vo, BepPnOovV MG ATOYOPEVTIKES OTIS TEPMTAOGELG EEAYOPAS 1 GLYYMVELONG TNG
Etaipeiog, obte mpovoleg yw emPapvvon g Etapeiog pe toyxdév mpdota 1o omoio. dSvvatdv vo emPanbodv oe
Aontikovg Zopfodiovg.

e Tepinton Tov To apyikd GLUBOANLO 6EV TEPIAAUPAVEL pPNTH TPOVOLN Y10 SEGUEVGELG TTPOG Aol iMoo 68 TEPITTMON
TPOWPNG omopdkpuvens, 1 Enttponn mpénet -evtdg VOUK®Y TAUGIOV Kot 0vIAOYa. LLE TO GUYKEKPIUEVO, OESOUEVO TNG
K0 TEPITTOONG- VO TPOCUAPHOLEL TNV TPOGEYYIOT TNG LE EVPVTEPO GKOTO TNV AOPLYT| EXPPAPELONG TG LELOUEVIS
eMidoong, va yivetar dikaog xeptopds 0Tav 1 OTopaKpuven dev oQeiletal o petmpévn enidoomn kot va yeipileton
avotnpd Ko pe otdyo ™ peinon g arolnpinong Tig TEPMTOGELG AmoY®POVI®V EKTEAESTIKOV AOKNTIKOV
ZopPfodiav, 00TOE MOTE VO, AVTOVOKAATOL 1] VIOYPEDOT TV OTOYDPOVVTIOV Y10, OTAUBAVVOT TG OTMAELNS.

III. H Emutpomnn:

1. Oa pmopei va éxel mpocPaocn oe emayyehpatikég GVUPBOVAEG gvtog Ko ektog g Etaupeiog kot 0o pmopet va Adfet veoyn
apoifég mov KotafdAloviar oe GLYKpicyleg etoupeies, yo okomovs kabopiopod tov apoPmv tov Ipdtov Extedestikon
Atevbovt kot GAAov Exteleotikdv Alotkntik®v Zopfodrimv, Aapufdvoviag Tdvtote vmoyn Kot Ty apyn TG doTnpnong Kot
avénomng g amodoong g Etaipeiog kaun tov topéa evhivng kabe cvuykekpipuévon adiopatodyov. Ot ovénoelg otig opotBég
npémel va. glvan To amotédecpa avtiotoyng Pertimong g amoddoong e Etarpeiog.

2. Oa ocvvtdooet v Etiola ‘ExBeon Apoipdv mov vrofdrdiet to Aokntikd Zopfovito otovg petdyovg g Etarpeiog, kabbg
KOt TO PHEPOG NG £KBEONG TEPT ETAPIKNG SLAKVPEPYNONG TTOV AVOPEPETAL OTLS APOLPES TV ALOIKNTIKAOV ZVUPOOA®Y, CLUPMOVEOG
Tov odnydv kot Satdéemv tov Kadka Etapikng AtakvBépvnong tov Xpnuatietpiov A&umv Kompov.

B.4. Opoi Evroiic s Emzponic EXéyyov

I Xxomdg g Emtponng EAéyyov («Emtpomn») givar va fonbnoet to Atowntikd Zvpfodiio oty eKTAPOGT TNG ETOTTIKNAG TOV
gvfdvng v v aélomiotio Tov Owovopikdv Kotaotdoeov g Etoipeiog, T coppodppmon pe TG VOHIKEG KOl KOVOVIOTIKEG
omotnoelg, v Avefaptnoio Kot TV emOPKED TOV eEMTEPIKOV EAEYKTOV KOL TNV EQPUPHOYY OTOTEAECUOTIKOV Ol0SIKAGIDV
gomteptcov eréyyov. O Ipdedpog g Emtponnic EAEyyov mpémet va Exet epmeipia 6to AOYIOTIKA 1] GTOL XPNULOTOOIKOVO LKA,

1l. H Emitpory Oa éxer eCovoia kot evdovn

A. Owovouikéc Koataordoeig

Al

A2

No e€etdler 10 TEPIEYOUEVO TMOV ETNCLOV OIKOVOUK®DYV KOTACTACE®V KOl TOV OAA®V TEPLOSIKAOV OIKOVOUIKOV
KOTOOTACEOV MOTE VO IKAVOTOLEiTol 0Tl Tapovsidlovv v opfn (akndvr) ewkdva mpv vrofAndodv 610 AtoknTikd
Zopfoviio yio ykpion.

Na glonyeitor 610 doiknTikd cupBovAio to BEpa TG emMA0YNG TV AoyloTIKGOV Xelptopmv (accounting policies) ya tig
OIKOVOLIKES KoTooThoelg tng Etopeiac.
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B. Elwrepixog Eleyyog

B.1.

B.2.
B.3.

B.4.

B.S.

No vrofdrret glomynon Tpog t0 AotknTikd ZupUBoOAI0 0vVapOPIKA LE TOV S10PIGHO, TOV TEPUOTICUO KOL TNV ApolPn Tov
gleyktav g Etoupeiog.

No eléyyet kot Stac@orilel TV ave&aptnoio Kot TV GmoTEAECUOTIKOTNTO TOV EEMTEPIKAOV EAEYKTMV.

No o&oloyel v €KTOON KOL OTOTEAEGUOTIKOTNTO TOV TPOYHATOTOOVUEVOV eAEyyv Kot €&eTdlel TpOTOLS Yo
KOADTEPO GUVTOVIGHO TNG TPOSTADELNG EAEYYXOV Y10 TN SLALGOAAION TNG TANPOTNTAG KAAVYNG, TNV OTOPVYN EXUKAADYEDY
KO TNV 0OTEAEGUATIKN xp1ion Tov dubécumy yia Eheyyo topwv (cost — effectiveness).

No mapakorovdel TOV 0VGLIGTIKO GYKO, TN (VO KOl £KTOGCT) TOV UN-EAEYKTIKOV VANPECIOV TOV TAPEYOVY Ol EAEYKTEG,
He OKOTO TNV S1THPN O TNG 160PPOTIaG HETOED TNG OVTIKELEVIKOTNTAS KO TG TpooTdénevng agiog amd Tig vanpecieg
TIOL TPOCPEPOVTAL.

No vrofdiler kabe ypdvo oto droknTikKd GLUPOVAIO AVoEOPE TOL Vo TEPIAUUPAVEL

0) TO TOGO TOV EASYKTIKAOV KOl GULUPOVAEVTIKGV apolfdv mov TAnpmvovtal amd v Etaipeio kot tig Buyatpicég g,
otovg eheyktég g Etoupeioc.

B) v avaBeon 6Tovg ELEYKTEG OVGLOODY GUUPBOVAEVTIKOV KOONKOVI®V.

I'.  Eowrtepixog Eleyyog

I.1.

I.2.

I.3.

I4.

No pepva yio v dnpovpyio EXopKonS VINPESING EcOTEPIKOD EAEYYOV, gite pe Tpoocwmikd g Etopeiog site pe v
avabeon tov Tufpatog Ecotepiicot EAEyyov o€ ave&dptnTo 0iko EUTEPOYVOUOVOV.

No emfewpel t0 gomTEPIKG YpMATOOIKOVOUIKG cvotipota (company’s internal financial controls), to cvotiuota
gowTePKOL gAEyyov (company’s internal control) kaBdg kot To. cvothuato dwyeipiong kvdvvov (risk management
systems).

Noa vrofdirel ovd Tpiunvio mpog o Atowkntikd Zvppovito g Etoipeiog, ékOeon avapopikd pe to mopicpato Kol Tig
glonynoeg tov Tunuatog Ecwtepikod EAEyyov, omv omoia va €mMGUVATTOVTOL TO GXOAD KOl Ol EIOMYNOELS TNG
Emurpomng EAéyyov.

Noa e&etdlet, yvopodotei kot glonysitol oyeTikd 6to Atotkntikd ZopBodito, yio ke Oépa mov dntetar g aveEoptaoiog
kot g e0pubung Aettovpyiag tov Tunpatog Ecwtepikod EAéyyov.

A. Zovealn ExOsong mepi Etaupixic Aiaxvfépvnong

Al

No ovvtdooet, pe v Bondeia tov Agttovpyod Zvppdpemong pe tov Kodiko Etopikig Awxvfépvnong, v ‘Exfeon
Tov Atowkntikov Zvufoviiov wepi Etaipikng Atakvfépvnong n omoia Ba cvpmepirapfavetor oty Etiowa ‘Exbeon g
Etoupeiog.

E. Xvveopiec tye Emizponng EAéyyov

E.l.

E.2.

H Emirporny EAéyyov Oa cuvedpialel 00 popég 1o xpdvo 1 mo cuyvd katd tnv kpion g Emtponng o tomo kot ypovo
nov Bo anogacilet o ITpdedpog g Enttponnic.

H Emurpomiy EA&yyov Ba tpel mpaktikd tov cuvedpudv Kot amo@doemy g Kot Oa vrofdilel avtiypaga otov [Ipdedpo
Kot 7o LEAT TOL A0IKNTIKOY ZopPovAiov.

2t Midgpopo. Oéuaza

Zt.1.

.2,

1.3,

1.4,

No emBempei T1g cuvarhayéc g Etaipeiog avagopikd pe v emiAoyT, TV S10pIGHO Kol TOV TEPUOTICUO TV VINPECIOV
tov [Ipdtov Extedeoticov Acvbuvty g Etaipeiog, ovtog dote va dtacpariletor 0Tt ovtég yivovtol ota miaiotlo g
ovviBoug pmopikng mpaktikng (arm’s length).

No owevepyel épevveg, | va avobétel oe GAAOLG TN dlevépyeln epevvav, Yoo omotodnmote Oépo ota TAoicw TOV
appodotfitev me. H Emrpont punopet va {nmoet m cuvdpopn tov vanpeciov aveédptntov cuopfovievtikav Oikav
OT1 SLEVEPYELD. OVTAV TOV EPEVLVAV.

No vroBdAret Tpog 10 AoknTikd ZvpPodAto Yo £YKPLoT TPOVTOAOYIGHO TOV KOGTOVG 1) T OTOTELEGLLOTO TTPOCPOPDY,
AVOPOPIKA LE TNV EEACPAALOT) VINPESIOV OTMOG TPOVOELTAL GTNV ToPdypapo XT.2. TLo TAVE®.

Noa {nté TAnpogopieg omd ™ Atoiknomn yio TovG GNUOVTIKOVS Kvduvovg 6Tovg onoiovg eivan ektedenévn  Etoupeia, va
afohoyel Ta pétpo mov E€xel AGPeL M Awoiknom Yy vo. EAOYLCTOTOMCEL TOVG KIVSUVOLG GUTOVG Kot Vo VTOPGAAEL
€LOTYNOELS Y10 TNV Peltioon Tov LETpmV.
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B.5. Opoi1 Evroiijs tov Agitovpyod Zouuoppwonsg

O Agrtovpydg Zvppopewong givar ot appodiog yioo v eeappoy Tov Kmdwa. Ty doknon tov kabnkdéviov tovg Oo pmopel va
Swofovieveton pe to GAAQ PEAN TOL AtoiknTikoy ZVpPovAiov Kot Vo GUUPOVAEVETOL TOVG E0MTEPLKOVG KOl EMTEPIKOVS GLUPOVLAOVS TNG
Etoupeiog, aviroya pe v mepintwon. O downtkoi odpPfoviot o pmopodv vo amevdovovior otov Agtovpyd ZvUHOPO®OTNG Kol Vo
BePoarcdvovtor 6tL PpickovTor kot gvepyodv ce TP cuppodpewon pe tov Kmdwka. Ot dtotkntikoi cOpPovAot mov aAnpoeopodvtal 1| Tov
vroyualovtat 0Tt €xel eppoviotel N 6Tt givan mhavo va gppaviotel mopafiocn tov Kodika mpénel apécms va EVIEPDOVOVY GYETIKGE TOV
Ag1tovpyd Zoppodpeoong.

B.6. Opoi Evroiijs YrevOvvov Emrowvowviag
O Yrevvvog Emkowvaviag Oa evepyel pe okono:
1. Na dwcporileton Sopkng evxepns emtkovmvia e OAOVG TOVG HETOYXOVC.

2. No didovtol 6ToVg HETOYOVG GLUVEXDG KoL EYKOLpa, £YKVPES Kot aKkpPeic mAnpopopieg yio ovoiddelg adrayég otnv Etoipeia mov
QPOPOVYV TNV OIKOVOUIKT| TNG KOTACTOGCT], TNV 0OS00T| TNG, TO TEPLOVGLUKA TNG oTotyeia kot TN StokvPépynon te.

3. Na mapotpivovtar ot péEToyot va £xovv peyoldtepn cvppetoyr| otig Ievikég Zuvedevoelg Kot OTIg £pyacieg Tovg Kot vo divetol og
avtohS M gukapia vo eKepalovy T amdYELS ToVg o€ ddpopa BEpata mov ennpedlovv v Etaipeia.

4. Omov kpivetor okoOmPo amd t0 AoKNTIKO ZvpPovAlo, Vo S10pYavVMVOVTOL GLUVAVTNGELS, MUEPIdES, cepvapla, SHAEEES Yo TNV
EMTAEOV EVNUEPOOT TOV EXEVOVLTOV.

5. Na vrdpyet mopovoio kot cvppetoxn s Etoipelog oe ovveviehéelg tomov, cuvédpla kot Aomég dpactnptotTnTeS Tov TVXOV Vo
Sopyavavet To Xpnuatiotmpto otnv Kompo kot oto eEmtepiko.

O Ynebbvvog Emkowvoviag Oa mpénet va givar yvadoTng Tng Xp1LATOOKOVOMIKNG KATAGTOONS KOt TG oTpatnytkng avdrntuéng g Etanpeiog
KOl EVILLEPOG TWV OVGOTIKAOV eEehiEemv otnv Etarpeia.

II. AEYTEPO MEPOZX — H Egappoyn tov Koowka Etarpukig Ataxvfépvnong

A. AIOIKHTIKOI XYMBOYAOI

Al.  Awkntik6 Zvpfoviro

To Awwntikd Zopfodio katd 1o étog 2012 cvviAbe oe 9 cuvedpiboels. Ot TakTikéG GuVeEdPLaoelg ToL AloknTikoy Zvpfoviiov &govv
mpoypappoticdel katd v televtaio Tetdptn kébe pivo. H Exteleotwkr dedbvvon g Etarpeiog amoteleiton amd Exteleotuicong
Stokntikovg cupPodlovg Kot GLVETDS yvopilel to mTpdypoppo cvvedpldoemv Tov Atokntikov ZupPovAiiov kKabmg kot ta Oépata g
nuepnoag datagne.

Ot droikntikoi supPovrol katéyovv BEcelg Kot og dAAa Sroknticd cvpPfoviia. Extdc av dtapopetikd pntd avoeépetat, 1 katoyn 0éong og
A o Sroikntikd cupfodiia dev emnpedlel v ave&aptnoio Tov 6101kNTIKOD GLUPOVAOV.

H anoxAeiotikn appodidtnta tov Atotkntikod Zopfoviiov kKodvatel 6Aa o {ntrpata e npdvorog A.1.2. tov Kddwa.

Ot Aownricoi ZopPoviot propodv va Aappdvovv avebdptnteg emayyehpatikés cvpPovrés pe €€oda g Etoupeiag pe evnuépwon tov
Ipoédpov M evog GAhov dlokntikod cupPfoviov. Ot drowkntikoi cdpPfovrot €xovv mpdSPacn ot CLUPOLALG KO GTIG VANPEGIEG TNG
Ipappateiog g Etopeioc.

Extidron 611 o1 amopdoeis tov Atowntikdv Zvpfodiev Aappdvovior pe yvopova ta copgépovta g Etapeiog kot kot enéktaon tov
UETOY®OV TNG.

Agv vrapyel 13104tEPO TPOYPALLLO ETUOPPMONG TOV ALOIKNTIKOV ZVUPOVA®DV 0vapOopKd Le TI Vopobesieg yio o XpnUaTioTiplo Kot Tig
Etoipeieg. T'ivetonr ootd60 evnuépwon 1060 yuo Tig Pacikéc mpdvoleg oL SEMOLV TNV 1O10TNTA KOl Tr AELITOVPYID. TOV SOKNTIKOV
GUUBOVA®V dMUOGIMV ETAPELDY OGO KoL Y10 TIG Ad KOpoV 0 Kapd GYETIKEG TPOTOTOMOELS.

Ot appodiotnteg Tov AtotknTikod XZvpPovAiov ackovvTol GLAAOYIKG Kot ekTehovviol pe ££0V01080TNON Tov Tapéyetol oTov Exteleotikd
[podedpo.

H dwdwkacio gpyodociog Tov dievfuvtikod kot Tov Ao TPocOTKoH akolovdel 0pBoAoYIKH KPUTNPLOL [LE GTOYO TIV EVPEST TOV KAADTEPOL
VIO TIG MEPLOTAGELS.
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A.2. looppomia ArowknTikoV Zvppoviriov

To Aotk Tikd ZopfodAto Katd Tov ¥pdvo mov moKoneiTan amoteAeito, amd &1 péhn (Ilétpog Kubparmwtng, Kootag Kvbpadtng, Xpiotidva
Hovaywwtidov, Addpog Adapiong, Avépéag [Tovpyovpac, AoiCog Ziokoring kot Adumpog [araddmoviog mov dtopictnke 0mwd T0 AOIKNTIKO
SopPovio otig 19/12/2012) ek tv omoimv ot téooepilg (Addapog Adapiong, Avdpéag ITovpyovpag, Aoifog ZiokaAAng kot Adumpog
Momaddénovriog) noav Mn Exteleoticol dotkntikoi oOpfovior ko tpeig  (Avdpéag Ilovpyovpag, Aoifog ZiakoAing kot AGUmpog
Tomaddmoviog) Ave&aptntot dtokntikoi cOpfoviot.

H mAeroymoio tov Mn Exteleotikdv Aowntikev Zoppodrimv (tot Avdpéag [Tovpyovpag, Aoilog Ziokoiing kot Adurpog [amaddnovriog)
noav Ave&dptmrot omd ™ Aevbvvon kar and Tovg Kvprovg Metdyovg. Amd toug Mn Extedestikobs Atotkntikodg Zvppfoviovg o Addpog
Adapidng eivar etaipog otov oiko TV voukdv cvppovrimv e Etapeiog kot pélog tov drokntikod cupPoviiov tov pappotéo g
Eropeiog.

O Avdpéag [Tovpyovpag otig 19/02/2011 cvpminpwoe evvéa £ vanpeciog 6to AlotknTikd Zvpfovito Kot copemva pe tn dtdtaén A.2.3.(m)
tov Kodwa Oa émpene éxtote va Osmpeitor Mn Ave&dptntog. To Aotkntikd Zvpfoviio ®cTd60 ExEL TNV Gmoyn OTL 1] TPOCSMOTIKOTNTA TOV
KOl 1] ETIGTNUOVIKY TOV YVAOT KOl 1 EXAYYEALOTIKY TOV TTEIPO. KOl 16TOPI0 APEVOS KL 1) ATOSESEIYUEVT] OVTIKEWEVIKOTNTO KOl OULEPOATYiaL
oV doknon Tev KadnkévViov Tov ®¢ downtikod cvppodrov g Etaipeiog apetépov, kabmg emiong kor M omovcio Saevvogons
oupeepdVTOV pe T Atevbuvon 1 tovg Koprovg Metdyovg kot 0molovdnmote AUecov 1 EUUEGOV GLYKPOVOUEVOL GUUOEPOVTOC TOL LE TOL
ocupeépovto g Etaupeiog kot tov petdyov g, amoteAovv BEPotaTikd Kot exéyyva un exnpeacpov g aveéaptnoiog Tov. Kot yio tovg
AOYOLG 0L TOVG TOV KaTaAEYEL 6TOVG AVEENPTNTOVS SLOIKNTIKOVG GUUPBOVAOVC.

O1 Ave&aptntot droikntikoi cvpfoviol Exovv PePfarmdoct v ave&aptnoio Tovg otn faon Tov Kprnpimv g ddtaéng A.2.3. tov Kddika.

Aoppavopévov vroyn 6Aav TV 6Tolyginy g ovvieong Kat ¢ Aertovpyiag Tov AotknTikoh ZvpPovAiov Kpivetar OTL KOG HiKpT) Opdd0
SOKNTIKOV GLUPBOLA®Y deV KupLapyel 6T AYN amoEAGE®V omtd T0 AoKNTIKO ZupBodAto.

O ITétpog Kvbparmtng eivan [Ipdedpog tov Atotkntikod Zvpfoviiov kot [Ipmdtog Extedestikdg Atgvbuveic. To Atokntikd Zvpfodiio éxet
€101kd peretoet to (NTnpo ko e€akolovbel vo ektind 6t 1 emttuyio g Etaipeiog, mpv and v dNHocloroinet| e, TpoyroTomomonKe pe
mv enomteion Tov onpepvod IIpoédpov tov Atotkntikod ZuvpBoviiov 0 0moiog 16TOPIKA Agttovpyovoe kol og [Ipdtog Exteleotixdc
A&iopotovyog. [Mepartépw, Oewpel 0T T0 VPV Pdopa dpactnprothiteV kot to pEyebog g Etaupeiog kabdg Kot to dedopéva TG KUTPLOKNG
ayopds, OmOV Ol SlUmPOCHOTIKEG OYECELG aKOpo Umopel v emnpedlovv dueco v emTuyio pog emyeipnong, kadiotovv ovaykaio T
S THPN O TS VIAPYOVGAS SLOKNTIKNG OOUNG Kot deV EMPBAALOVY TOV S0 OPIoHO TV 600 BEGEMY 6T0 TAPOY GTASI0.

Aev vip&av TpoPAnpata peta&d Metdymv kot Etaipeiog kot dev €yvav omotecdnmote avapopés otov A&lwpatovyo Avapopds Yo exilvon
OYETIK®OV {nTnpdtov.

A3. Hoapoyn Iinpogoprdv

Ymipée taxtikn, oe punvicia Paor, evnuépmon tov A0KNTIKOD ZVpPOVAIOL avaQOPLKd e TNV OTKOVOUIKY KOTAGTOGCN KOl TIG TPOOTTIKEG
g Etatpeiog. Ot Atotkntikoi Zopfoviot evnpepdvovtat yio To Tpog cvlntnon 0éuata Tpv amd Tig GuVEdPies.

Ot gpyooieg Tov Atotkntikod XZvppoviiov die&dyovtor pe Pdon v nuepriola ddtoén mov kataptileTor HoTEPE OO GUVEVVONGT TOV
[Ipoédpov pe ™ Ipappateioo kot o GAA pHEAN TOL AlotknTikod ZvpPovAiov kot amootéddetol omd T [poppateio TovAdyiotov, Katd
Kavova, TPELG NUEPES Tpv amd v opiobeica nuepounvia. [Té€pav amd ta Bépata g nuepniotag dtdtaéng, to Alotkntikd Zvpfovilo, Katd Tig
ouvedpieg Tov, emhapPdveror kot {nmudtov mov pmopei va. eygpbodv omd Tovg S101KNTIKOVG GVUPOVAOVE UETE TOV KOTOPTIGUO TNG
nuepnotag dtdtaéng.

To mpoxtikd k6Oe cuvedpiog cLVTAGoOVTOL Kol OTOoTEAMAOVTOL oTo HEAN TOL Atoikntikoy ZupBoviiov Tpwv amd v muepounvio g
EMOUEVIG GLVEDPIOG KOl LETE TNV £YKPLIOT TOVG VILOYPAPOVTIOL OTO OAOVG TOVG SLOKNTIKOVG GLUBOVAOVG TOV NGOV TAPOVTEG GT GLVEDPiD
OV APOPOVV.

A4, Awpiopoi 610 AlotknTiké Xvppodrio

H oOvBeon g Emtponiic Aopiopdv noapatifetor oto Mépog 1.A.2. g ékBeong avtic. H mhetoynoia tov pekdv g Emtponng Awopiopdv
eivar Mn Exteleoticol Awowntikoi Zopfoviot kot mpdedpdc g eivor o Addpog Adapidng (Mn ektekeotikdg StotknTikog ovppfovrog). Ot
‘Opot Evtolng g Emtponiic Aopiopdv nopatifevrat oto Mépog 1.B.2..

A.5. Emoavexkhoyn

Xoppova pe to Gpbpo 78 tov Kartactotikod tng Etapeiog oe kébe etowe Fevik Zuvékevon 1o 1/3 tov pehdv T0v Atoikntikov
ZvpPoviiov aroympet ek teprrpomnc. To anoywpodvta ek meprrponng LEAN Tov Atokntikod Zvppoviiov, dnmg avapépetor kot otnv Eticia
"ExBeon tov Awowkntucot Zvpfoviiov givar ot Kootoag Kubpaidng ko Avdpéag [Tovpyodpag. Kot ot 600 mpocpépovton yio exavekioyn:

0O Kaoortag Kubpoaidhg givar pérog tov Atoikntikod Zvppoviriov kot I'evikdg AtevBuvig tov Zuykpotnpoatoc. I'evvionke 1o 1971 oty Appdywoto. Metd v
anogoitnon tov and to Aavitewo Ivuvaco to 1988 omovdace oto IMovemotiuo tov Brighton omov anéktnoe titho BSc (Hons) Building Engineering
Management to 1996. And to 1996 péxpt onpepa epydletor oto Zuykpotnpo npdtae ot 6€om tov Bonbov I'evikov Atevbuvtr kot AtevBvvn Iowdtntog Kot
and 10 1998 oty 6¢om Tov I'evikod Aevbuvrry. IIpmTOGTATNOE GTNV EQAPHOYY TOV GLGTNUATOV TOWOTNTOG, Kupiog oty gpappoyn tov IIpotdmov 1SO
9001:2008 Y10 T1g dpacTNPLOTNTEG TOV ATOHEIOV. .
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O Avdpéag I'. TTovpyovpag givar pérog tov Atotkntikod Zvppoviiov g Etarpeiog amd tov dePpovdpro 2002. Emoddace Xnukny Mnyavikh) oto Newcastle
University Upon Tyne otnv Ayylia kot akohovbog mipe petamtuyiakovs tithovg M.Sc., DIC atov id10 khado and Imperial College of Science, Technology and
Medicine tov Iloavemotnpiov tov Aovdivov. Ilapokorodnce oepd efewdikevpuévav mpoypaupdtav otov topéo g AedBuvong Emyepnosov kot
Xpnuazootkovopikig ot Bpuééhhes, Aovdivo kon evevn. Katd mv mepiodo 1975-1976 epydomre o Shell (UK) Oil. And 10 1976 epydotnke otnv
Kurpuokn Tpamelo Avantdewmg Aipted an’ émov aguanpétoe to 2008 and ) Béon tov Avdtepov Atevbuvin, YredhBuvov g Aevbuvong Tpamelikdv
Epyocidv, eve and tov Iavovdplo tov 2009 péypt tov Iavovdpro 2012 vanpémoe wg pérhog Tov Atotknticod Zvppoviiov g avaeepduevng Tpanelog. Eivau
HELOG KOt GAA®V SLOIKNTIKOY GUUPBOVAIMV INHOGI®V Kot IOIMTIKOV ETALPELDV.

E&arov o Adumpog Iamadomovrog éyovtag Sopiobei and to Atowkntikd Zvppoviwo otig 19/12/2012, amoympel Kot TpoceEPETOL YiaL
ekhoyn and v Emowa Fevikn Zuvélevon.

O Adpmpog Iaradoémovrog yevvnnke ot Agpecd 1o 1971. Znovdace oo movemotio tov Kevt (Canterbury) émov anéktnoe titho BA Hons - Accounting
with Computing (First Class). Eivaxr opkeotog hoyiotig (Chartered Accountant) kot péhog tov Financial Services Authority (UK). And to 1998 péypt to 2012
Kotelye v 0€om Tov dievBivovta drokntikod cdpPoviov (Managing Director) oty Citigroup (Aovdivo) oto tunpa avéivong yi v ExXAnvich ko Kumplokn
APNUOTICTNPLOKY ayopd Kot Yo Tig eTaupeieg pkpng kat pecaiog keparotomoinong oty Hrepwtiki) Evpdnn. Hrav eniong pérog g Emtrpomnig Aettovpyiog
(Operating Committee) tov tufpotog avaivong oty Evpann / Avaduopeves ayopés (CEEMEA). Ao to 1993 péypt o 1998 epydotnke mg SUpervisor otnv
Ernst & Young oo Aovdivo ota tufpata Etapikig Xpnupoatodotoeng (Corporate Finance) kot Eieyyov (Audit).

Agv vmhpyet péLog Tov Atokntikov XvpfovAiov Tov 1 EKAOYN TOV N 1 EMAVEKAOYT] TOV €ytve G€ XpOVo Tov vepPaiver Ta Tpla £Tn.

B. AMOIBH AIOIKHTIKQN XYMBOYAQN

B.l. Awdwkooio

H obvBeon g Emrpomng Apoiav napatibetor oto Mépog [.A.3. g ékBeong avtig. Ta puéin g Emtpomnng etvor Mn Exteleoticol koum
meoyneio tovg givar AveEdptnrot dotkntikoi ooppovrot. Ot Opot Evtorng g Emtpontic Apopov nopatifeviar oto Mépog I.B.3.. O
[podedpog g Emtponng €xet yvdoels kot gpmelpio 6tov Topéa g ToMTikng apotBav. Katd 1o vo emokdnnon €rog dev kpibnke avaykaio
va. ypnoonomfovv vanpesieg cuBOOAOL HE GKOTO T AYN TANPOPOPLOV GYETIKA LLE TOL TPOTLTA TG 0yOPAS Y10 GUGTHLLOTO OULOBMV.

B.2. To Yyog kot n 6vvOeon TV apoifayv - lohtiki) Apoipodv

Katd tov ypoévo mov emickoneitor dev mapovstdotnkay onuavtikés petaforés oty otk Apopav g Etopeiag oe cvykpion pe
mponyovuevn tePindo. Ot apolPés TV EKTELESTIKOV S10IKNTIKMV GUUBOVAOV avapEpovtal otny mapdypago B.3..

Tov lavovdplo 2012 oe cvvdvinon tov Exteleotik@v S101KNTIKOV GUUPOVA®MV LE TO UNVINIO TPOCOTIKO GLUUE®VHONKE OTWS OAO TO
mpocmnikd AdPel ddetn dvev amorafav 20 nuepdv katd to 2012 (mov avtictoyovoe ce dV0 pépeg ava pnva omd tov Defpovdpio,
e€apovEvov Tov AvyohoTov), ¢ HETPO TMEPLOPIGUOL TOL HicBoroykov kdotove. TTapdiinia ot Exteleotikol Srownricol cvpfoviot
ano@doicay Omwg Yo to 2012 ot amorafég Tovg petmboiv wg akorovbme: Ot anoraféc Tov Métpov Kubpardtn katd 4,07% kot ot amoraPég
tov Kdota KvBparwt kot Xpiotidva Moavayiwtidov katd 9,11%.

H Emupon Apoav e&étace ta {nmpata mov oyetiCovtar pe v IMoltkn Apodv yo tig emdpeves mepiddovg ko kabdpioe )
Stapopemon g ot Pdon tov akdAoVOnY GTOY®V:

o.  Tnv xatdAAnin aviopopn tov SievBuvTikoy TPOGOTIKOD TOL ZVYKPOTHLATOS Y10 TIC VANPEGIES TOV 0 KAOEVAS TPOSPEPEL.

B. Tnv mpocéiiuon Kot StThpNoT TPOCHOTIKOD HE KOVOTNTEG TOV OTOLTOVVIOL Y10 TV OTOTEAECUATIKY dlevhuvon kot Agttovpyia Kot
v avartuén tev emyelpnoenv e Etapeiog.

v. Tnv mapoyn Kvitpov Yo TV enitevén g KaADTEPNS aTdd0GNG TPOS OPEAOS TNG TOV GVUPEPOVTAOV TNG Etanpeiog kot tov pHetdymv
™mg.

5. Tnv dmapén edhoyng Stapavelos Tmv ToPEXOLUEVOV aUOBOV.

e.  Tn dwoediion emmédov 160pPOTNG, dikamG Kot GUVETODS AVTIUETMOTIONG TOV d1ELOVVTIKOD TPOCMMIKOD.

Yo mhaiowa avtd giyxe avatedei otov Eleyktikd Oiko KPMG 1 gtopacia pehétng epappoyng Zyediov Kwvntpav kot ApoBav (‘to Zyxédo’).
To Zyédo votepa amd dwPovievoeig pe v Emtpony etoydobnke kor n epappoyn tov, mov giye mpoypoppotiodel katd to 2009,
avoPANONKe A0y TOV GNUOVTIK®OV apvnTIKOV eEEMEE®V 0TIV €0VIKT Kot TOyKOGLLOL OIKOVOLLiaL.

H mapovca éxbeon eykpiveron amd to AlotknTikd Zvppfoviio kot vroBdiieTar Tpog Tovg petdyovg g Etapeiog yuo éykpion g pépog g
Etowg 'Exfeong.
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B.3. TI'vootomoinon

Exxpepodong g epoppoyng tov Zyediov Kwftpov kot Apoov, to omoio n Etapeio €xel emefepyaotel ota mAaicia g [MoAttikng
Apopov, O0tmg avt) Kotoypdeetor wo mive vrd B.2., ot apoifés tov ExteleoTikdV SOKNTIKOV GLUBOVA®V KOTE TOV YpOVO OV
gmokomeitat, Slapopeadnkay ot fdon tov Tpobeiotapéveov pubpicewy, Tov dev mpofAiémovv apolBéc ot Pdon petafintdv otociov, pe
€0A0YEG TPOCAVENGELS KOl UE ETNOLES TEPLOOOVS LGYVOG.

O1 Exteheotikol drownticoi ovpPfoviot kord to 2012 apeifovrav kot giyov dAAa @@eApate og okoAovdng:

TTétpog Kubpoidtng, Extedeoticdc Ipdedpog: Zuvorwkn apolpfy €131.272 (and v Etoupeio €77.174 xon and Buyatpikég €54.098), ndéov
APTION ETALPLKOD OYNLATOG.

Kaootag I1. Kvbpardg, T'evikdg Atgvbovrig: Zuvorkr apofn €100.598 (amd v Etarpeio €20.703 ko and Ouyatpikég €79.895) miéov
oLVEIGQOPES o8 oYédlo ovvta&loddtnong npokafopiopévng cvvelopopdg (defined-contribution scheme) €7.957, kotafoln acearictpwv
ac@aielog (NG Kot 10Tpo@oppakenTikng Ttepibaiync €12.077 kot ypriomn Tonpikod oxNUATOC.

Xpotiava  TTovayiwtidov, Owovopkds Atgvbovrrg: Zvvolkny opoify €90.606 mhéov GuVEIGPOPEG G GYESI0  GLVTUELNSOTN GG
rapokabopiopévng cuvelseopdg (defined-contribution scheme) €7.248 ot katafoin ac@orioTpmv ac@AAeNS (ONG KOL LUTPOPUPUOKEVTIKNG
nepifaiyng €2.871.

Ov Ekrtedeotikoi dokmtikoi ovpfovior dev apeifovior yioo T ovppetoyn tovg oto Atowntikd Zvpfoviio kot otig Emitponég tov
Aorkntikod Zvpfoviiov. Aev yopnynnkav dAia oeeAnuota otovg Extedeoticog dtokntikovg cuppfovriove. Ere&nynon ya t ovykpiiikn
og oxéon pe 10 2011 peiwon Tov anorofdv TV ExktedlesTikdv S101knTikdv cupPfovimv didetat vid B.2. wo mtavo.

Agv voiotavtoar Atkadpoto Ayopdc Metoymv 1 Awondparto [Ipoaipeong.

H apoipn tov Mn ExteleoTik@v S10IKNTIKOV GUUBOOA®Y Y10 TN GUUUETOYN TOVG 610 Atokntikd Zvppovio kabopileton and v Ethola
Tevucn Zovérevon ka givan €350 kotd cvppeToyn o ovuvedpio Tov AlotknTikod ZvpfovAiiov. H apopn tov Mn Extedestik®v S10tknTik®v
SLUBOOA®Y Y10 TN GLUETOYN TOVG 6TIS Emtpomtég mov cuykpotovvton pe Baon tov Kddika, eKTOg av S10popeTIKG 0Topaciost To AlOIKNTIKO
SopPovio, givar ion pe TNV OUOPN Yol T GUUUETOYN GTIG GUVESPLUGELG TOV ALOIKNTIKOD ZVpUPBOLAIOD.

Ot cvuvoMkég apoifég mov Aednkav and tovg Mn Exteheotikodg dtotkntikovg cvupPovriovg katd o 2012 givar ot akdlovdeg: Addapog
Adapidng €3.500, Avépéag [Tovpyovpag €3.850 kot AoiCog ZiakaArng €3.500.

To diknyopikod ypopeio xopdng, [amamétpov kat Xio A.E.ILE. (mov mepilappaver pe ovyymvevon v Adduog K. Adapiong & Xia), Tov
omoiov 0 Addpog Adapidng eivor etaipog, kKotd o 2012 giye cuvolikég apoég €11.640 and v Etaipeia yo T1¢ vinpeoieg dSiknyd pav Kot
VopK®V cvupPodrov tov Xvykpotiuatog. EEGAlov 1 Adaminco Secretarial Ltd, tng onoiog o Adauog Adapidng eivar péhog Tov 1otk TIKOD
™™g cupPovriov, gixe apoPéc €11.996 amd v Etorpeia kot €1.800 and t1c Ovyorpikés yio tig vanpesieg I'pappatéa.

I. EYOYNH KAI EXQTEPIKOX EAEI'’X0OX

I'l. Owovopkég Katastaoeig

Ot avokovdoels, ot ekbBéoelg Kot ot avapopés g Etaipeiog avtavakiodv mv aAnbwn ewovo tov S£50UEVOV Kol TOV EKTIUNCEMY TOV
Aotrntikod ZvpfovAiiov katd tov ovcumdn xpdvo. Exdidovror avakowmoels 6mov Oeopucd anoteiton kot 6mov kpivetar GLUBOLVAEDGLIO Yo
™V £YKoipn IANPOOAPNoN TV UETOXMV KOl TOV EVPVTEPOV EMEVOVTIKOD KOLVOD.

H Ertaupeia mpotibeton vo cuveyicet vo Aettovpyel mg SpdSo OIKOVOLIKT LOVASO Y10 TOVG EXOUEVOVS dMOEKA IVEC.

I''2. Ecotepkég Ereyyog

O vinpeoieg ecmwTepkon eAEyyov cuveyilovy va Tapéyovior and tov aveEdptnto gleyktikd oiko PriceWaterhouseCoopers. Ot sEwtepikoi
EAEYKTEG OEV TTOPEYOVV VINPEGIEG ECMTEPLKOV EAEYYOV.

"Eyer e€etaobei amd tovg drotkntikodg cupfoviovg n avdykn dnpovpyiog Tunpatog Ecwmtepikod EAéyyov kot éxet kptbel 61t Aappdvovtog
VoY, HeTa&d AV, TV EndpKeL TNG oTEAEYoNG Kat Asttovpyiag g Etatpeiog kot g Emrponric EAEyyov kot to eminedo vanpeciov
OV TOPEYOVTAL OO TOV OVEEAPTNTO EAEYKTIKO 01KO, 1) AVAYKT 0T OEV DPIGTATAL GTO TAPOV GTASIO.

Ot drotkntikoi oOpPovAoL £x0VV EMBEMPNOEL T0L GULGTNHILOTA TOL E6MTEPIKOV eAEYYoV TG Etanpeiog kabmg kot Tig dradikacieg emalngvong
™G opHOTNTOC, TANPOTNTAS KOl EYKVPOTNTOG TOV TANPOPOPLDOV TOL TOPEYOVTIOL GTOVG ETEVOVTEG KoL LUE TLG SIEVKPLVIGELS TTOV TOPEXOVTAL 5T
ocuvéyeln Pefardveton 1 emdpkeld tous. H embedpnon mov €ywve ko n Pefaimon mov mopéyetor KaAOTTEL OAOL TO. GLGTHLATO EAEYXOL
TEPILAUPOVOLEVOV TMV YPNULOTOOIKOVOLKAV Kol AELTOVPYIKOV GLGTNUAT®V KOOMOG Kol TMV GUGTNUATOV GUULUOPPMOCNG Kat dtoyeiptong Tav
KoOVeV mov amethodv Vv enitevén Tav otdymv g Etaipeiog o oxéon pe ta omoia epappolovrar oyetikég dradikooieg kat ot Ecotepikol
EAeyktég £xovv vmoPddet oyetikn ékbeon.

Me amdeoaon g Enttponiic, 10 Tpdypapiio ecOTEPIKOD EAEYYXOV KATA TN SLPKELD TOV £TOVG TEPEAAPE TNV VAOTOINGT TOV EIGNYNGE®V TOL
EKKPEROVV amd TIG TPOTyoOpeveg HeAéTes Tov eEotepikmv edeykt@v PWC. H cuveyllopevn owovopky kpion kot 1 Aym dopbotikdv
LETP@V Yoo AoyloTomoinon tev Agttovpykdv (nuodv g Etapeioc, mov giye cav amnotéleopo TV amoydpnon TPOCOTIKOD Kot TNV
Katapynon 6Oécewv, eméfoke TNV AVAGTOAN TNG EQPOPLOYNG r(ov62ava(pepéusvmv €10NYNCEDV.
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Q¢ ek tovtov 1 AtevBuvon mpoywpel otV KOIKOTOINOT TV VEOV JadKAcIHV Kot avopévetar 0Tt gvtog tov 2013 Bo cupminpwbel n
amotinmon toug. To véo mpdypappa ecmtepicod eréyyov Ba kabopiotel otn Paon Tev dedopévav Onmg d0popomoovVTaL KOl TV
EUTMELPLOV OV £XOVV OmOKOG0El

Agv €xel mepiédel oe yvmon Tov Awokntikov XvppovAiov omowdnmote Topdfaon TV VOU®V Kol TV KOVOVICUADV Tov SETOLV N
Aerrovpyia Tov Xprpatiotnpiov Awv Kompov kot e Emrponng Kepotarayopdc.

Agv yopnynOnkav ddveia 1 €yyuoelg o€ d10tknTikd cOpPovro (1] cuvdedepéva pe antodv TPOSOTO. Le GUYYEVELN LEYPL TPAOTOV Padpod 1 o
ovluyo M oe etanpeieg 6mOV AVTOG KaTEXEL MEPAY TOL 20% TV Skouopdtov yneov) g Etopeiog | tov Buyatpiav g Etopeiog
etapelmv eite amd v 6w v Etonpeia eite omd Ouyatpucn 1 cuvdedepévn pe v Etanpeia etonpeio ko, pe eEaipeon ™ cuvndn epmopikn
TPOKTIKT], 3EV VILAPYOVY TOGE EIGTPOKTEN OO SL0KNTIKO GUUBOVAO 1) GUVIEDEUEVO e QVTOV TPOCHOTO OTWS TPOAVUPEPETOL.

r.3. Xdvleon g Emrpomic EAéyyov, Ereyktéc kon Zvppéponon pe tov Kodwka

H obvbeon g Emrpomng EAEyyov mapatifeton oto Mépog I.A.4. g mopovoag EkBeong. Avo péln (mepthopfavopévon Kot Tov TPoEdpov
mg), amd ta tpion péAN g Emrpomnc, foav, katd tov xpoévo mov n €kbeon avty agopd, Mn Exteleotikol ko AveEdptntotl dotkntikol
ovppovrot. Ot Opot Evtoing g Emtpomig EAEyyov mapatibevian oto Mépog 1.B.4.. O IIpdedpog g Emrpomng péypt to 2008 Sietéhece
Avdtepog Atevbuvrig, vedbBvuvog g Aevbuvong Tpamelikov Epyacidv g Kurpaxng Tpanelog Avantdéeme kor €xel eumeipio oto
AoyloTiKd.

Katd to 2012 1 Enttpon cuvihbe o€ 2 cvvedprdoerc.

Meta&d tov dAev Ospdtov mov Stodappdvovtar otovg Opovg Evroing g, n Emitpony éyel e€etdoet ta {nmpata mov oyetiCovron pe Tig
vnpeocieg v EAeyktdv Tig omoieg kpivel emapkeis KoBDS Kkt TG apoBEg Tovg TS omoieg Kpivetl €DA0YEG, Kot oxeTkn mept ta OEpata avtd
éxbeom €xer vmoPAndel oto AtotknTikd Zvppovito. Ot Eleyktég ko ovidtnTeg TOv aviKouv 6To 1010 Zuykpotnuoe pe tovg EAeyktéc g
Etaipeiog dev mapéyouv onpavtikés cupPovAevTikég VNpecieg AAe amd TG vanpeaieg EAeyktav.

Ot AoyoTikég apyEc Kot ot Aoyiotikol voloyiopol Tov akolovBovvtar kpivovtar 6Tt amotehodv avomomtikég pubuiceis. H Etarpeia €xet
vioBemnoet ta Aebvn Ipdtuma Xpnuatoowovoutkng [IAnpoedpnong mov oyetiCovrar pe Tic epyacieg te.

Agv vipéav ovolaotikés cuvarlayés e Etapeiog 1 tov Buyatpikodv 1 ovvdedepévov g Etaipeiog etaipeidv, omolocdqmnote Hopens,
OTIC omoieg SoKNTIKOS GUUPBOVAOG, O TPDTOG EKTEAESTIKOC SevOUVING, OVATEPO EKTEAEOTIKO OTEAEYOG, YPOLUUOTENS, EAEYKTNAG, M
peyoropétoxog g Etaipelog mov xatéxet dueca 1 éppeca mépav tov 5% tov ekdoBévtog petoykov kepoiaiov g Etopeiog N tov
SIKUWUATOV YQOL, EYEL AUECA 1) EUUEGO OTOLOONTOTE OVGLUCTIKO GUUPEPOV.

Extoc av pntd avagépetor oty mapovca Exbeon (mo ndve vro 11.A.2.) n Etorpeia £xet tnpnoet Tig dratdéerg tov Kaduca.
H mapovoa ékBeon cuvtdydnke pe ™ fondeia v Agitovpydv Zoppdpemong.

A. XXEXH ME TOYX METOXOYX

A.l.  Emowodopuntucn ypiion s Etiouag I'eviknig Zvvérevong

[Na ™ oVykAnomn kot 11§ epyacieg Tng eTNOLOG YEVIKNAG GuVvELELONG TNPNONKAY Ol VOUIKEG KOl KOVOVIOTIKES SL0TAEELG KOl Ol TPOVOLEG TOV
Kadwo g Etoipicng AtakvBépvnong.

O 31081KaoTIKOG YEPICUOG KATA TIG YEVIKEG GUVEAEVOELS EMTPEMEL, TPOKOUAEL Kot oTnpilet T cuppeToy TOV pETdX®V ot cvlitnon TV
Oepdrov g npepriolog ddradng kot 6T Ay TV OYETIKOV ano@doemv. Ot HETOYOL EPOFALOVTUL [LE TKAVOTOUTIKA GTOLXEL0L Kot TOPEYETOL
EMOPKNG YPOVOGS Yo dtepedvnon kKot Tpdcbeteg eEnynoelg oe oxéon e {nTHata Tov aopodv un GUVNOELS EPYUCIEG OTIG ETNOLES YEVIKEG
ouverevoelg 1| (NTHROTO TOV aPOPOVV NUEPNOL S1ATAEN £KTAKTNG YEVIKNG GUVELELGTG. TOGO TPV GGO KOl LETE TO TEPOG TMV EPYUACLOV TOV
YEVIKOV GUVELEDOEMV TAPEXETOL EVKOPLO Yo KotT® 1diov emKovavia kot cul{on TV HETOX®V Ue To PEAN ToL AlotknTikod Zupfoviiov
Kol TOVG GAAOVG 0ELOpOTOVYOVG Kot To, StevBuvtikd otedéyn g Etaipeiog.

A2. lobémypun Meraygipion Metdymv

‘Oho 10 eykekpluévo Kot 6Ao To ekdopévo Kepdiato eivor dlopepévo oe cuvidelg HETOYEG Kol OeV VAPYOVV HETOYXOL MOV KOTEXOLV
OTOLOVGONTOTE TITAOVG UE SLOPOPOTOMUEVO, SUKOLMDLOTO CYETUKG LE TNV ACKNON TOL SIKOLMUOTOS YOOV 1 TN GUUUETOYN OTA KEPSN TNG
Etaipeiog. Katd tv yneogopio katd petoyn Kabe pétoyog ducanodvial 6€ [ Yoo yio kaOe Letoyn Tov KoTEYEL.

AmotobvTon oyeTikég e£0VGLO00TNOELS GE TEPITTMOT] GLUUETOYNG G YEVIKI] GUVEAELGT LEGM OVTITPOCMTOV Kol TPOTEIVOVTOL GYETIKOL TOTOL
OV GUVATTOVTOL GTNV TPOGKANGT).

Ot TpockA el amooTéALOVTUL HEGH OTIG EMPAALOUEVES ad TOV VOO Tpobeopiec.

Ot pétoyol, €@’ OGOV AVTITPOSMREVOLY ENOPKT apldpd petoxdv (5%), éxovv T dvvatdmta va gyypdeovv Bépata mpog culitnon otig
YEVIKEG GUVELEDOELS TV UETOX®OV COLOOVA LE TS dtadikacieg mov mpoPiémovtat and Tov nepi Etapeidv Nopo.
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Ta pén tov Atotkntikod Zvpfoviiov kot To exteleoTikd d1evBuvTikd otedéyn Yvmpilovy TV VIOYXPEWGCT| TOVS, TIPOVUEVMV TV GUVEXDV
VIOYPEMCEMV Y10, GUECT OVAKOIVMGT), Y10 YVOOTOMOINGT TANPOPOPLOV TPOG TO AtoKNTIKO ZVUBOVAI0 KOt TPOG TOVG HETOYOVG LESH TNG
emolag ékbeong Kot tov Aoyoapracpav g Etapeloc, oyetikd pe omotodnmote {510 0VGLACTIKO GUUPEPOV TOV EVIEYETOL VO TPOKVYEL OO
ocuvaAlayég e Etopeiog mov gunintovy ota kabnkovtd toug, kKabdg kot kabe dAAN cVykpovon iV cupeepdvtov pe avtd e Etapeiog
1 CLVOESEUEVAOV [LE VTNV ETAPELDV TOV AVOKVTTEL OO TV GOKT G TOV KAONKOVTOV TOVG.

O minpogopieg mov apopovv v Etaipeia mapéyovrar dikara, ykapa kot xopic emPapuven Tpog OAOVS TOVG LETOYOVE.

Agrtovpyel 1otocerida ¢ Etapeiog m omola mapéyer dwapkn mAnpopdpnon vy Tig onuavtikés eEedilelg tov gpyaciov e Etapeiog
TEPIAOUBOVOLEVOV KOl TOV OVOAKOIVACEMY 6T0 XPNUATIOTAP0 KOOGS Kot TN duvatdTNTO TPOCHONIKNG EMKOWVOVINS pe Tov A&topatovyo
Emowoviac.

Ot avaxowdoels, ot ekbéoelc kot ot avagopés e Etaipeiag mapéyovv éykopeg kon axpiPeic mAnpogopies yio T1c 0vo1ddEg aAAUYES TOV
aPOPOVV TO ZVYKPATNLLO KO TIG EMLXEPNOELS TOL dte&dryet mepthapPovopuévav tov iNmUdtov Tov agopodv TiG OIKOVOUKEG KATACTAGELS TG
Etopeloc, tovg oxomods kot tig Spactnpotntes, av €xovv dapopomombel, Toug KOPLOVG HETOYOVS Kol TO SIKOIDUATO YHPOV, TOVG
0VG1OBELG TPOPAEYIHOVG KIVEHVOUS, Ta 0VGLDAT CNTARATA TTOV aPOPOVV TOLG LITEAAAAOVG (avaddpion kot ovadidpHpmon ToL TPOCHTIKOD)
KO TOVG LETOYOVG, TN OO TNG SLOKLPEPVIONG KO TIG TOMTIKEG Ko TIG U1 cuvnBetlg cuvorrayéc tng Etanpeiog.

Ampihiog 10, 2013

Me gvtoAn Tov Atoknticol Zvpfoviiov

Adaminco Secretarial Limited
Ipappotéag g K. Kythreotis Holdings Limited
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